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_  >  .  ........  G.B.  and  Canada  .i  Verney  Corp. 

By  E.  J.  DeSEAU  G.-Wesi  Life  4  Waterloo  T'.st  4 

OHawa. — (lanaria’.s  Hollar  continuc.s  to  confound  theiime^'powcr _ 7  wfnd^r^'Hotd  2 

experts.  It  has  now'  reached  a  point  w'here  its  premium |  ^  | 

ratins:  asrainst  the  United  States  equivalent  is^^the  highest  Okanagan  Air  To 
in  a  year  and  only  a  stronjr  man  would  take  a  larjre  het  th.qf  EaSt  CoaSt 

it  won’t  continue  to  hold  this  position  for  some  time  to  _ 

come.  Okanagan  Hclicoptor.?  after 

The  exceptional  (Canadian  economic  set-up  must  be  a  few  sra.sons  of  hectic  flying  be- 
Sriven  most  of  the  credit  for  this  development.  tween  .■southern  B.c.  and  the  Kiti- 

Any  country  which  in  spite  of  a-;. - mat  con.struction  projects  is  now 

mounting  trade  deficit  can  keepj.han  the  United  Slates  is  ^uch 

•trengthening  its  currency  against  j  hptter  balanced.  company  will  operate  on  both  of. 

the  country  with  which  that  trade]  how  long  the  declining  export  venture 

deficit  is  largely  run  up  must  have ,  ,he  United  States  can  connection  with  the  De- 

•omething  special.  Canada  has  it.  |  i,p  overcome,  in  its  effects,  by  the  P'’'*"’''"'  Fisheries  Ottawa. 

It  is  the  influx  of  capital;  prob- .  joipous  of  capital  for  investment  Department,  with  expanding 

•  bly  more  than  that,  it  is  the  prom-  pm-poses  is  the  one  question  which  ^  f’f’^’''’t'r'ns  along  the  Atlantic  pro- 
ise  of  an  even  larger  influx  of  capi-  jjjyoj.  occasional  migraine  to : ''’mces'  deply  indented  coast  line, 

taJ  in  the  months  ahead.  lho.se  here  in  Oitawa  appointed  to ; Planning  to  resort  to  heli- 

For.  while  Ifl.'iS  has  been  a  good  vyatch  this  particular  phase  of  the  '^'^P''’''  nperations  because  they  will 
year  in  that  respert,  19.'>4  promises  pconomy.  permit  closer  supervision  of  areas 

to  be  better,  if  that  is  the  right  u.,...-  •<  j  .  .  1  i.  w'hich  have  been  more  or  less  in-|- 

’  However,  il  does  not  lake  much  .  •  ,  ! 
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'  WHAT  THE  COMMODITIES  ARE  DOING 

i'  Scrap  Steel,  one  of  the  better  Industry  barometers,  will  be  cut 

I  for  the  fourth  time  In  two  months.  Quotes,  after  Fehriiary  1st.  will 

]  he  $2.1  and  $2fi  per  ton  for  No.  2  and  No.  1  heavy  smelting  scrap, 

i  compared  with  $.'!.'i..SO  just  a  year  ago. 

I  Metals  continue  under  pressure.  Stocks  in  the  United  .States  of 

I  foreign  metals  are  building  up.  although  these  reserves  should  soon 

I  begin  to  shrink  as  certain  important  sources  are  drying  up.  Ameri- 

I  can  Zinc.  *,  Lead  Smelting  operations  at  the  Hillshoro  Mill  will  be 

I  discontinued.  In  Canada,  Consolidated  Smelters  reports  copper  at 

i  12 '/j  cents,  down  about  %  from  last  week,  while  lead  and  r.inc  con- 

i  tiniies  at  12’.?  and  9'^?  respectively. 

>  I 

I  t'otton  futures  have  weakened  somewhat  as  the  .Vlarch  first 

*  liquidation  time  approaches.  This  Is  regarded  as  purely  a  technical 
I  development. 


Member  of  A.B.C. 
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Wide  Import  Lumbermen  Want  Higher 

D.WO  Payment 


The  U.S.  Senate  and  the  Coffee  Exchange  in  New  York  arc  in 
discussions  about  the  sudden  rise  in  coffee  prices  over  the  past  few 
weeks.  The  brokers  suggested  that  consumers  would  not  benefit 
If  any  control  were  placed  on  the  price  of  coffee.  Coffee  from 
countries  other  than  Brazil  (where  blight  and  other  conditions  have 
pushed  coffer  upwards)  is  attracting  attention  .  .  .  not  enough  to 
make  Canadian  importers  actually  buy  it  at  cheaper  prices  as  yet. 

.And.  talking  about  commodities,  stork  exchanges  abroad  report 
renewed  interest  in  pre-war  bonds  of  iron  curtain  countries,  with 
even  Tsarist  bonds  of  the  pre-1917  era  finding  the  occasional  in¬ 
terested  speculator. 

The  dollar  continues  to  maintain  itself,  bring  quoted  in  New 
York  against  the  U.S.  dollar  at  $1.0317  while  the  buying  rate  for 
U.S.  funds  in  Montreal  is  at  97  and  sixty-fourths.  Sterling,  un¬ 
changed  at  $2.7.'?',  in  Montreal  stood  at  $2.81’, J  In  New  Y’ork,  while 
the  nominal  rale  for  blocked  sterling  in  Montreal  is  about  $2.fi.'>  if 
yon  have  some  for  sale. 


For  .some  years  now,  Canaria  .solri 


to  push  the  riollar  up.  For  in.slance 
last  week,  a  report  that  another 


acce.s.siblc  to  faster  flying  aircraft 


quite  a  few  siib.stantial  security  provirieri  bv !  The  fir.st  erafi  to  he  purchaseri 

issues  in  New  York,  in  ariri.t.on  ^  speeific  nperateri  by  Okanagan  Hrlicop- 


the  net  riireet  investment  in  Canaria 
by  American  anri  other  riollar  in- 
vestpT’s.  For  instance,  in  19.i2  the 
net  riireet  investment  was  about 
$26.‘i  millions;  in  19.53  it  amounted 
to  some  .$.3,50  millions. 


I  American  sources  for  a  speeuic  ...i.ii  ....  ....... ...so.. 

series  of  oil  exploration  anri  rievrl- i  Did,  will  he  an  S-.5.5,  a  Sikoi- 
opmrnl  jobs  in  Alberta  alone,  was  carrying  twelve  seals,  including 
Icreriileri  with  putting  the  riollar  P''"’  co-pilots  accommodation, 

above  the  $1.0.3  mark.  I  Spokesmen  for  the  Department 

X,  ,  .  .  ,  ....  are  agreed  that  .■nich  jobs  as  sludy- 


Nor  must  internal  political  con¬ 


ing  the  movement  of  .schools  of 


Tu  io  Mo...  .sirieralions  in  the  United  States  go 

The  secuitty  flotations  in  NevN  commercial  fish  along  the  coast 

York  amounted  to  about  $1.50  mil- without  b  1  a  m  e.  or 
lions  last  year,  after  giving  consiri-T-^'‘;  ‘^e  weakne.ss  of  thel^^^^,, 

eration  to  .such  retirements  as  have  !  American  riollar  in  relation  to  ^  . 

taken  place.  While  this  figure  does  .  .  . lean  hover  over  anv  given  spot,  land  I 


Raising  of  Postage  Rale  to  Viw 
Cents  Blot  on  Go^  ernmenl's  Reeorcl 

Liberal  majority  in  House  has  boiled  ouf  Alcide  Cote 
and  his  Post  Office  —  New  Housing  Bill  to  moke  Cent¬ 
ral  Mortgage  biggest  landlord  in  Canada. 

By  TEMPUS 


tnariian  cou.sin.  ^ conuoi  jno.s  nvnirtmi  ^  uia  i .  i  wn  Oitawa:  We  re  going  to  raise 

One  of  the  factors  which  has  held !  politician.s’  salaries,  put  up  the 


.  .u  .u-  „.,,..i.,  f>'in  rme  of  the  factors  which  has  he  d  '  ,  politicians  saiai  ies.  pui  up  me 

not  compare  with  the  nearly  .$2.i0  ......  n.  lu  -onfineri  snares  anri  be  less  rie-  .  •  ,  .  .u 

i.,  N,...,ilhe  inflow  of  capital  into  Canaria  -'paces  ano  oe  lo.ss  ne  ,  postage,  and  make  the 

millions  m  .securities  sold  in  .u  pendent  on  fixed  anri  established  _ _ i^nrilm-H 

York  in  each  of  the  two  preceding  ' =  'he  drive  towards  «  ,  goveinmrnt  the  bi.,e.st  landloid 

years,  it  was  nevertheless  a  .sub- '  h'^hcr  debt-limit  in  Washington.  ' 


aiantial  enough  amount 

It  IS  estimated  that  in  recent 
months  sales  of  xecurifies  of  a  more 
speculative  nature  have  fallen  off. 


The  low  prired  oil  stock  boom  has  "’h'ch  increa.ses  the 


Americans,  whether  they  approve  '  Okanagan  Helicopters  'Okanagan  Capsuled,  that's  our  capital  as 
of  the  condition.s  making  it  neees-  Services*  are  Canada  s  largest  no\4’. 

sary  or  not,  recognise  this  as  mere-  helicopters  and  base  Add  in  if  you  like  that  there 

ly  a  further  inflationary  des'elop- 1 'p  is  talk  of  us  minting  gold  coins 

mem  which  increases  the  watery  fO’P’’  years.  i  — although,  thus  far.  this  is  onlv 

contents  of  their  currency.  i  With  the  Kitimat  construction  |  talk — .you  hear  that  a  crazy  bill 


not  much  of  an  edge  rioht  now  their  currency.  |  With  the  Kitimat  construction]  talk — you  hear  that  a  crazy  bill 

and  the  low  priced  mining  storks'  This  comparison,  somewhat  fan-  work  drawing  to  a  close,  the  com- j  is  coming  up  to  di.senfranchise 

are  also  more  difficult  to  sell  now  nevertheless  proper,  has  pany  has  looked  around  for  other  i  some  ridings,  and  we  did  try  to 

that  the  bloom  is  off  the  ba.se  't'-’en  made  here  the  other  day  by  jobs  and  has  landed  the  Depart-  |  ban  .\ugust  elections. 

_ a  banker:  If  Lichtenstein  had  a  mem  of  Fi.sherics  contract  starting  .\s  to  raksing  our  .statesmen's 

fl  is,  . 

But  1954  is  expected  to  be  an-  (Continued  on  page  8)  « ‘"t  "”<■  ^-5.5,  for  the  time  being,  i  stipend.s.  don't  .say  that  I  did 


metals. 

But  1954  is  expected  to  be  an¬ 
other  year  altogether.  Nobody  ex¬ 
pects  very  much  by  way  of  sales  of 
speculative  i.ssues  this  year.  But 
when  they  finally  start  financing 
the  Trans-C.anada  Pipe  I.ine  sel-up. 
a  lot  of  money  will  have  in  be 
rai.sert.  and  a  very  large  part  of  the 
total  (direct  and  indirect  capital  re¬ 
quirements  of  $600  millionsi  will 
come  from  the  United  States.  West- 
coast  Transmi.ssion  is  expeeted  to 
he  another  1954  des’einpment,  of 
magnitude. 

Other  items  still  in  the  future, 
hut  exercising  their  influence  to¬ 
day  are  the  anticipated  renewed 
flows  of  capital  from  other  than 
American  .sources,  for  direct  invest- 


ban  .\ugu.st  elections. 

.\s  to  raksing  our  .statesmen's 


the  politician'.s  Ponce  de  Leon 
springs.  Ponce  claimed  that,  if 
you  drank  his  spring  vvaters,  you 
would  li\'e  forever.  The  Liberals 
would  take  a  lew  pages  of  Han- 
.sai-d  from  .Ydam.son's  speech  and 
deride  that  all  the  Grits  had  to 
do  was  to  pick  an  eJertinn  in  mid- 
August  and  they  would  he  drink¬ 
ing  a  political  elixir  of  perpetu¬ 
ity. 

1  have  an  idea  that  the  govern¬ 
ment  right  now  could  be  elected 
in  .lanuary  or  December,  but 
there  may  come  a  day  when,  in 


Manitoba  Wants  Desirable 
Immigrants,  Makes  Survey 


Stipends,  don't  say  that  I  did  j  desperation,  the  l.iberal  adminis- 
nol  predict  it  here  beforehand.  To  i  iration  might  remember  that  .^u- 
give  it  to  you  swiftly  anri  sue-  I  gust  wa.s  a  good  momh  in  which 
cinclly.  it  i.s  about  time.  I  think  to  get  elecied. 


i  Jump  of  800  per  cent  la$f^ 

[  year  blamed  on  wage  rale 

I  differential.  j 

j  _ _  I 

Imports  of  heavy  electrical  ap-j 
paratus  from  F,urope  in  the  first  | 

I  nine  months  of  1953  are  up  about 
son  per  cent  over  the  same  period 
of  1952.  according  to  import  figures 
prepared  by  the  Bureau  of  .Statis¬ 
tics.  This  compares  with  a  rise  in 
all  imports  from  all  countries  of 
about  11  per  cent  in  the  .same 
period. 

Alread.v  Canadian  industry  U 
feeling  the  pinch  and  is  reporting 
lay-offs  resulting  from  its  inability 
•to  meet  the  prices  of  imports. 

]  Canadian  Westinghouse  has  rc- , 
ccntly  listed  in  part  the  major  im-i 
ports  of  heavy  electrical  equipment! 
from  overseas,  business  which  has 
been  lost  to  Canadian  producers 
because,  says  .1,  W.  Kerr  of  West- 
inghousc's  Power  Products  Division, 
"of  low  wage  rates  paid  by  these 
firms.''  The  list  includes  transfor¬ 
mers.  switchgear,  condensers  and 
circuit  breakers. 

Mr,  Kerr,  of  course,  lists  only 
those  new  orders— ones  which  pre¬ 
sumably  will  not  be  actually 
shipped  to  Canada  for  many  months 
since  most  heavy  electrical  equip¬ 
ment  is  custom  built. 

Actual  imports  of  a  selected  list 
of  electrical  equipmrni  for  the  first 
nine  months  of  1953.  the  latest 
available  show  some  astounding 
figures,  anri  an  omen  of  things  still 
to  come  as  current  orders  become 
imports  in  the  future 

Big  Gain  by  U.K. 

This  list,  prepared  by  The  Finan¬ 
cial  Times  which  includes  power 
generating  equipment,  t  c  1  c  p  h  one 
and  telegraph  apparatus,  the  biggi'r 
electric  motors,  switchboards  and 
the  like,  shows  that  in  the  first  nine 
months  of  19.53  imports  totalled 
.569.092,000  against  a  mere  .$8,048,335 
in  1952 — a  rise,  of  well  over  800  per' 
cent.  Figures  covering  imports  of 
these  items  from  ihc  United  King¬ 
dom  are  even  more  disturbing.  In 
1953  the  total  stands  at  about  $14.- j 
1.502.000  compared  with  only  $1,445.-' 
■500  in  1952 — over  ten  times  greater! 

It  is  probably  true,  that  in  view 
of  the  heavy  building  program  of 
our  (.leclrieal  utilities,  that  we  mu.st 
expect  higher  imports,  but  there 
seems  little  support  for  a  gain  of 
this  magnitude. 

The  United  Kingdom  has  been 
iConliniied  on  page  81 


Winnipeg. -  The  men  who  know  new  National  Building  Code  un- 
most  about  it  were  critical  last  fairly  discriminated  against,  wood 
week  when  the.y  discussed  the  pro- 1  in  favor  of  steel.  Prairie  building.' 
posed  revision  of  the  National ;  such  as  rinks  and  halls  could  be 
Housing  Act,  now  before  the  fed-  economically  constructed  of  timber. 


cral  parliament. 


I  it  was  maintained.  If  it  were  neces 


At  their  64th  annual  convention  ] -sary  to  wait  for  steel  many  little 
in  Winnipeg  the  Western  Retail]  towns  where  volunteer  labor  wax 
Lumbermen's  Association  asked  for  I  used  would  be  put  in  a  precariou.s 
lower  down  pa.yments  and  a  real-  position,  it  was  claimed, 
istic  valuation  "more  closely  coin-!  C.  F.  R.  Wentz,  Saskatoon,  wax 
ciding  with  the  cost  of  a  house"  elected  president,  succeeding  -1.  F. 
in  a  rc.-nlution  at  their  closing  .scs-  Perkin.'  Winnipeg:  Charles  Clark, 
sinn  here  Friday.  Edmonton,  was  named  vice-presi- 

.1.  E  Perkin,',  retiring  president,  dent;  J.  C.  Miinroe.  S.  T.  Wake  and 
contended  that  under  the  revision  W.  T.  Cummings.  Manitoba  direc- 
the  builder  of  a  $10,000  home  must  tors;  .lo.seph  Larsen  and  M.  Mcll- 
prnvide  a  total  of  $1,400  but  the  rath,  Saskatchewan;  H.  F.  Critchley 
fair  cost  or  lending  value  of  a  home  snd  C.  E.  A.yrc,  Alberta, 
built  under  the  N.H.A.  had  always 

been  substantially  below  the  actual  New  Kraft  Mill 

!  amount  the  borrower  had  had  to, 

provide  to  get  his  home  completed. '  pQp  DunCOn  BOV 

Mr.  Perkins  contended  that  the  I  _  ' 

proposed  owner  of  an  N.H.A.  home  ^ 

will  have  to  have  $3,000  before  he  t  1  j  . 

....  ,  J  be  erected  on  Vancouver  Island  at 

can  consider  buying  a  home  under  „ 

,,  -ru  1  _ •- Duncan  Bay,  it  was  learned  here 

the  revision.  The  lumbermens  cx-  . 

pericnee.  he  declared,  was  that  the  week  from  Paul  E.  Cooper, 

vast  majority  of  tho.'e  who  re-  of  Pacific  Mills,  who  ha.x 

quired  houses  simply  did  not  have  recently  bzecn  elected  chairman  of 
$3,000.  '  the  executive  board  of  the  Can- 

Thc  payments  on  such  a  home,  adian  Pulp  and  Paper  Association. 
Mr.  Perkins  said,  would  run  to  \]r.  Cooper  revealed  that  it  would 
about  ,552.50  a  month  pin.'  $10  taxes  be  a  400  ton  mill  and  it  would 
a  month.  With  the  prc.scnl  limit  of  ^e  erected  at  a  cost  of  .$25  to  $.30 
'23  per  cent  of  earnings,  "to  obtain 

a  moi  l  gage  of  .$8,600  the  borrower  -rbi,/  mill  follows  fast  on  the 
mii.'t  have  a  monthly  income  of 

S2il.  According  to  the  bureau  of  ^  .  . 

Duncan  Bay  under  the  au.«pice5  of 
statistic.^  the  average  waqe  or  ,  ^ 

,  ,  X  .  *  the  Elk  Palls  Co,  There  m  1P51  i 

salarv  the  worker  earned  was  about 

$241  per  month  in  November.  19,53."  completed 

It  was  also  eontended  that  the  1^52. 

Retiring  of  Gardiner  Would  Be 
Bad  Business  for  Government 


By  A. 

Ottawa:  If  Prime  Minister  S'. 
Laurent  has  an  ounce  of  gratitude 
in  his  system,  he  will  pay  no  heed 
whatever  10  the  inspired  clamor 
that  he  retire  Hon.  .Tames  Gardiner. 
Minister  of  .Agriculture.  ,A  report 
said  that  the  PM  would  go  outside 
the  p.ariy  to  get  a  nrw  minister. 
Well,  down  that  path  lies  quick 
political  suicide. 

.Anyway.  .St.  Laurent  eorld  only 
do  il  over  Walter  Tucker's  dead 
body. 


I  Special  to  The  Financial  Times) 


mosi  M.P.'s  are  worth  $10,000  a 
year.  If  you  have  no)  got  a  mem¬ 
ber  worth  ten  grand,  then  bounce 
him  and  get  one  that  is.  .As  I  said 
before,  the  fanciest,  but  quickest, 
way  to  the  poor  house  is  via  Par¬ 
liament  Hill. 

Regarding  our  raising  the  post¬ 
age.  it  just  means  that  the  Mem- 


■  ,  '  I  Winnipeg.— Manitoba  plans  for  a  This  rich  attractive  Manitoba'  Re-ardio''  our  vaisin-  the  noct- 

last  Transmi.ssion  is  expeeted  to.  ,  '  .v  ,  ■  ne^arain.  our  tai.sin^  ne  po.  i 

_ _  covernment  -  .spnn.sored  .survey  to  however,  is  aware  that  Ontario  is  age.  it  just  means  that  the  Mem- 

“  another  jDr>4  de\'elopmpnt,  of  ^  ^  •  ?  i#  >  .1  •  • 

J^seertain  settlement,  employment  lunns  over  half  of  the  immigrants  Parliament  are  hailing 

agnitude.  small  business  opportunities  coming  to  Canada.  As  the  figures  Mcide  Cote  and  his  Post 

Other  items  still  in  the  future.  .  j  1  •  .  .  1.  11..  * 

have  excited  general  interest  show  only  about  one  in  every  22  Office.  The  M.P.‘s  have  not 

It  exetri.sing  theii  influence  to  west.  This  province  is  finding  a  home  here.  Unlike  pnou'^h  snimk  to  stand  un  for 

»v  are  the  anticipated  renewed  ,  ,  ,  .  /  ..j  c-  1  .  i_  •  i  ^  -v  h 

^  wants  a  much  larger  share  of  dc-  Saskatchewan,  this  province  has  whal’c  ri'^ht  on  this  one  Char<»ing 

r>ws  of  capital  from  other  than  j  •  .  1  ••  •  .  .  1  ?  _i  c?,  ‘  '  .  •  «  * 

.  'sirable  immigrants.  no  agent-general  in  London,  the  fjwA  rents  for  a  letter  that  co-it 

merican  sources,  for  direct  invest-  ...  1  .  j  •  1  l  >  y-x 

After  the  survey  is  conipleied.  proxincial  Chamber  of  Commerce  ^nlv  thiee  cent.«  before  the  war  is 

.  probably  in  the  .'pring,  a  goi’crn-  and  many  busirie.xs  men  are  con-  ,  crime  Hannilv  the  rnnxerva- 

Iheie  i.x  an  almo.vt  coniiele  repre.xenlative  will  vi'il  the  vinceri  that  a  betler  job  of  enticing  ti^cs  and  CCE  have  been  alert 


The  T'ories  go  to  their  .'iimmrr 
home.'  and  labor  apparently  docs 
not  choose  to  vote  during  their 
annual  holiday.  Those  «'ho  stay 
home  durinc  .August  must  wan) 
to  vote  Grit. 

I  think  thi.s  suggestion  of  ban¬ 
ning  .August  as  an  election  month, 
u'ould.  if  passed,  boomerang  back 
on  the  Conservatives  What  the 
Tories  nerd  is  not  help  from  the 
calendar,  they  need  new  policies. 

These  defeatist  stories  from  Hie 
government  about  coffee  reflect 
little  credit  either  on  the  s.agacit,v 
or  enterprise  of  ihr  Trade  and 


Many  New  Industries 
Want  to  Come  Here 


Ing  in  the  air,  paiticularly  '’mon^ ,  Kingdom  anri  northern  suitable  immigrants  could  he  done  „„  tpj,  one  but  the  average  Lib-  i  ^ department.  If  you 

people  who  move  around  in  1he|p.^_,^pp  There  he  will  eonl.acl  gov-  (Continued  on  page  8)  o,al  ,n  his  shame  has  been  !  '"'”"3^  'hP  Pnibassios  as 

•■foreign  eolony  ",  that  unless  'here  j  private  agencies  to  - - - -  !  ..^pondin"  his  time  tryin"  to  ex-  ' 

is  a  ver.v  ^  poten.ially  desirable  Momtoba  MoV  government.  The  five-  I 

provrment  in  the  political  situation  •/  JfMUJ/  nosta-e  ix  the  bi-'-ext  blot  ' 

in  certain  European  countries.  Ihej^  ^  province  '  A/yxii  AVyx/r/o  tu  r  iT  i  *u-  ■  '  "^at  produce  as  good  if  not  a 

regular  flow  of  investment  caoital  •  HOVe  ISeW  tteldS  ""  the  Liberals  this  session.  ,  ^ _ 


prormrent  i??hTpolitirarsi!Ltioni"7';"^^^  Moy  government.  The  five- 

I  migr^nls  w  Ith  the  opportunities  Oi-  .  ronl  00913*^0  tho  hi^T/'cl  hint 

Have  New  Fields  ™ ... 

,  ,  This  scheme  is  being  supervised  ‘  .>  •:« 

w.ll  again  he  ..oined  bv  the  flight,  _  departmen,  of  agriculture,  ^  ^  This  now  housing  deal  will 

capital  which  more  than  once  has  Xnla"  ^umorTTt^^^^ 

made  a  great  difference  in  the  Winnipeg.— Rumors  of  an  impor*  j  n  u  /-•  .  1  .  , 

capital  flow  reports  between  Can-''’"*"*'  undertaken  by  the  depart-  „„  discovery  in  Manitoba  Mortgage  and 

•  da  and  the  rest  of  the  world.  Commerce  heen  sweeping  through  Win-  .hT,  Z  hi"'4  rrnd' 

which  IS  also  sending  two  repre-  nipeg  this  week.  '  '  effect  the  biggest  land- 

Trad*  Still  a  factor  sentatives  overseas  this  summer,  its  Nothing  is  known  as  to  its  extent  C  M  A-  H. 

As  far  a.x  trade  is  concerned.  New  minister,  Hon.  R.  D,  Turner  and  its  but  officials  of  the  Mines  branch'  2n''''''nment'.s 


Trade  Still  a  f'artnr 

As  far  as  trade  i.s  coni'erned.  New 


A'ork  is  lo  quite  an  extent  a  clear-  deputy  minister,  R.  E.  Grose. 


of  the  department  of  Mines  and 


ing  hoii.se.  Manitoba  but  Ihe  rural  P^sunrt'es  are  reported  lo  be  on 

Many  foreign  importers  purchas-  a.s  a  whole  is  notoriously  short  !  "^eir  way  to  the  site,  near  the  town  I  A”  making  gold  coins,  it 

ing  from  this  country  hiiy  'hP'''  „f  doctors,  dentists,  veterinarians,  '’'''''•‘'"P'  might  give  us  .some  international 

Canadian  dollars  on  the  New  York  ^^d  others'  with  special  This  would  place  it  in  the  ex-  prestige;  whether  il  would  give 

market  with  U.S.  dollar  credits  qualifications  But  in  addition  to  "’'’uc  .'Uiithwcstcrn  coiner  of  Mani-  Ihf  industry  a  lift  is  an- 

they  may  have  standing  there.  finding  suitable  immigrants  the  j of  the  inter-  other  matter;  sane  labor  costs 
It  i.s  this  factor  which  ha,'  j  ao,.ie,,ltural  survey  is  aimed  at  '  boundary  and  close  to  Sa.s-  and  relation.'  might  do  more  for 

been  referred  lo  when  trade  fssn- ,  ..^mair  businesses  and  I 'f'^P  ^oin.'. 

ciation  meetings  di.scussed  Canaria's  :  fn^  iraHrsmen  !  The  company  reported  to  have  There  is  a  bill  contemplated 


fill.  In  effect  the  biggest  land¬ 
lord  in  Canada  will  be  C  M  A  H. 

I  Let  this  be  on  the  government'.s 
conscience  if  they  have  an,v  these 
days. 

I  .As  lo  making  gold  coins,  it 
might  give  us  some  international 


riaiion  mrrimg.  ni.Lu.  -  opportunities  for  skilled  tradesmen 

cutting  into  U.S.  exports  in  certain  Manitoba  towns  anri  villages. 


made  the  riiscox'cry.  from  ihc  rcla- 


gold  than  minting  gold  coins. 

There  is  a  bill  contemplated 
which  would  disenfranchise  anv 


Rodney  .Adamson's  would-be 
ban  on  .August  elections  would 
merely  convince  the  hard  boiled 
Liberal.'  that  they  had  discovered 


countrie.'.  T-^is  aspect  of  the  survey  is  now 

It  is  a  relatively  small  matter  "L  '  ^^Lerof  d'^rUI  ne people  do  not  vote.  A  lot  of  Tor- 

bowever  for  the  moment,  since  agricultural  representatives.  in  Z  Irea  . 

Canada's  trade  with  rnuntries  other  The  department  wants  to  know  Ottawa,  which  might  he  , Hist  as 

- - -  u  ,  u  ,  Pierson  is  about  fifly-five  miles  well.  Thi.s  might  take  years  to 

the  Manitoba  labor  requirements  !  Manitoba's  mo.st  out 

Company  Earnings  ■''p'’'’- "p'''  R^^nev  Adamson's  wouid-be 

r  1  3  ,  vestigaling  the  opportunities  m  j„  question  anpears  to  be  North  l  v  »  i  .■  .j 

,  ,  •  /  .u  '790  on  .August  elections  would 

N*f  Karninss,  'imo's  omittfil  each  rural  municipality  for  the  pin  -  Dev.  Pierson  No.  7-1 1  which  a  week  ,  ,  ,  , 

19S7i  t9j'’t  Karn.  ,  .j.u  ,,  merely  convince  the  hard  boiled 

®  chase  or  rent  of  land.  So  far  as  i  ago  was  reported  to  be  at  a  rieolh 

ci  ,  .  .  .  u  .  tnr.  ,  .  r.  ■  Liberals  that  ihev  had  discovered 

Share  pioi  incp  is  concerned  the  task  of  ahoiil  2.400  feet.  Regent  Drilling  _  ' 

Previoir  Total  l.iROS^t  I'l"  <1R'»  ^  pp'  *7®  p'  '”’-7  E'''’9t  magnitude,  are  the  eontrar  lors  on  this  site. 

New  Calumet  .  J'2?*  ^  .Agriculliire  is  largel,v  eotifined  to  The  riiseoverv  well  is  at  leas!  six- 

Doni,  ^OiMoth  L878  L4afi  2  ifi  the  southern  one-fiflh  of  Ihc  pro-  Icon  miles  from  Ihe  closest  prei  ious  4.’ 

BeW-CortieJm'  HO  L30  0  73  '  ince.  Moreover  about  half  of  the  ;  dril'ing.  but  if  its  productivity  is  W  113,t  S 

Scurr.v  Oiks  244*  .31,3*  population  is  located  in  the  Greater  *’’7'7f'>'med.  further  efforts  in  the 

HArMJr'tgage  .I'o  .73?  ,  Winnipeg  area.  ,'ame  area  will  follow  almo.'t  auto- 

^^ar^TrL  fH  m?  3  70  I  S.vmewhat  similar  ground  is  be- ]  "^alicallv.  Textiles  Aga  n  Hit  Ne*.'  Low,s 

iV  Mortgage  122  121  Zg  covered  in  Sa.'katchewan  bv  the  Manitoba  incidentally  bad  an-^  Analyst  Looks  at  the  Trad 

Br*uik"Mins  ^lid  374  'Royal  Commission  on  Agriculture  p"’’'''  important  wildcat  discovery.  Should  T’our  Wife’s  Life  Be  In 

’%o  il  Insurance  .Advisor  Discusse 

Windsor  Hotel  -lO  .55  0.51  i(„,o  years  has  been  conducting  ,  ,  ,,  •  lUx  ■gtill  r»l«t  infixti 

New  Dickinson  ihi  4.30  0.17  1  about  twelve  miles  south  of  the  i  '*  *  Mill  the  Name  4)lo  inilati 

Watereot.sie  127  11.5  1  27  i  hearings  under  Ihe  chairmanship  of  j  ,  _  I 

-  '  ,  ^  Missi'-I  British  Bankers  Are  Getting  $ 

Total  to  Date  170.033  1.54.007  i  D''"'  B.  Raker.  The  latter  ^jppj,^  limeslone  riiseoverv  and  it' 

_ enquiry  is  more  extensive  in  .scope  a„umed.  pending  additional  in-'  Investors'  Inquiries  Are  Ans« 

J.Mtne'3?)?h.'*19^'’"  | ^p^"  formation  thafthe  Pirr.mn  find  also  oil  Mrlllerx  Move  Into  The  F 

fiscal  .vea-s  ended  July  .'l.st,  1932|0ates.  Its  report  is  expeeted  to  come  made  in  the  Mississippian  for- i 

te  June  .OOlh.  19.i3.  inp,  |)^j^  year.  nation.  i 


$  $ 

137.032 

274 

4.04,5  3  07 

1. 433  2  IS 

,300  2.11 

1.30  0  73 

.31,3* 

1.A5  1.3  05 


Brazil  seems  (o  have  the  mon¬ 
opoly,  there  aj'c  other  countries 
that  produce  as  good  if  not  a 
better  coffee.  South  Americans 
smile  at  our  assumption  that  Bra¬ 
zil  has  a  monopoly.  They  say  Col¬ 
ombia  and  Venezuela  have  as 
good  if  not  better  coffee.  For 
that  matter  the  Peruvian  Am- 
ba.'sador  told  me  one  night  his 
country  had  good  coffee  but  the 
Italian,',  who  are  good  judges, 
grabbed  il  all.  For  that  matter, 
what  is  wrong  with  our  own  .la- 
maica  coffer.  And  do  not  such 
empire  outposts  as  Kenya  pro¬ 
duce  coffee?  I  am  not  sure  where 
the  coffee  is.  but  I  am  sure  there 
must  he  a  lot  of  coffee  elsewhere 
in  the  world  outside  of  Brazil. 

Of  this  I  am  sure;  when  the 
world  wants  wheat  and  our  price 
is  too  high,  it  docs  not  take  other 
countries  long  tn  forget  Canada 
and  shop  for  our  wheal  else¬ 
where? 

Why  hasn't  Trade  and  Com¬ 
merce  the  gumption  to  get  out 
seour  the  world,  and  see  that 
Canada  gets  cheap  coffee.  Let's 
forget  the  (’olomho  plan  for  a 
(Continued  on  page  8i 


Toronto — Branch  plant  establish¬ 
ment  in  Canada  will  be  more  than 
ever  In  the  fore  as  a  discussion 
point  when  Ihe  Sei'enth  Canadian 
International  Trade  Fair  opens 
again  on  .May  31st  next. 

Naturally,  buying  and  selling  will 
be  the  obvious  purposes  to  be 
achieved  b.v  the  man.v  counliics 
which  will  again  take  space  at  Ihe 
1  oronlo  fair.  Bui  for  Europeans, 
judging  from  comment  obtained  by 
|C.  C.  Hoffman.  Ihc  Trade  Fair  Ad- 
.ministrator  during  his  recent  trip 
.abroad,  the  matter  of  finding  the 
I  best  location  in  which  to  establish 
;ncw  Canadian  plants  will  be  a 
;  major  item 

I  This  of  course  provides  a  natural 
'for  business  and  civic  officials  from 
the  western  and  eastern  parts  of 
Canada.  Central  Canada  has  al¬ 
ways  been  well  represented,  not 
only  among  the  exhibitors  but  also 
among  the  visitors  to  the  Fair. 

The  foreign  visitors  who  have 
branch  plants  and  sales  outlets  in 
mind  have  expressed  a  desire  to 
meet  as  large  a  cross  section  of 
Canadians  as  possible  and  while  the 
obvious  way  to  do  it  is  to  travel 
through  Canada,  rather  than  mere¬ 
ly  to  ariiie  al  an  eastern  port  and 


depart  therefrom  again,  the  Trade 
Fair  itself  is  undoubtedly  one  of 
the  best  meeting  grounds  devised. 

The  Trade  Fair  this  .year  promi.ses 
to  break  all  records  for  exhibitor 
support.  Towards  Ihe  end  of 
.lanuary  the  figure  for  exhibit 
space  aclually  booked  stood  al 
185.000  square  feel,  higher  than 
ever  before  at  thi.s  time. 

-Vlore  than  half  the  Fair  will  con¬ 
tain  Canadian  products,  but  large 
blocks  of  space  will  contain  ex¬ 
hibits  from  the  United  Kingdom, 
Germany.  France.  Belgium.  Austria, 
India.  .Japan.  Italy  and  the  United 
States.  These  countries  will  show 
a  wide  and  diverse  variety  of  goods 
for  industry  and  the  home. 

A  great  deal  of  interest  is  already 
evident  in  the  Trade  Fair's  new 
feature,  the  aircraft  section.  Orga¬ 
nized  in  eo-operation  with  the 
National  .Air  Show  Committee, 
which  has  sponsored  Ihe  show  for 
the  past  two  years.  Ihe  new  .section 
will  contain  exhibits  of  complete 
aircraft,  component  parts  and  ser¬ 
vices.  airways  terminal  equipment 
and  related  products.  This  .section 
only  will  remain  open  on  .lunc  12 
while  an  aerial  display  of  acrobatics 
takes  place. 


iTrans  -  Canada  Pipe  Lines 
Headquarters  to  Winnipeg? 


Pifvioiii'  Tout  1.53,037 

New  Calumet  1.53 

Can.  Cement  .5. 4,5.5 

Dom.  Oilcloth  1.378 

Tor.  Gen.  Tsis  .317 

Beld-Corticf  III  119 

Scurr.v  Oiks  244 

Crown  Tru.'l  16,5 

HAE  Mortgage  .573 

Can,  Trust  267 

Chart.  Trust  18.5 

Brit.  Mortgage  122 

MacLeod  Cock  430 

Bruck  Mills  271 

Dom.  Bridge  4,872 

Massey-Harri.x  7..336 

Windsor  Hotel  .50 

New  Dickinson  437 

Watereot.sie  127 


Total  to  Date  170.038  1.54.007 

Change 


I  Winnipeg  area. 

j  S.-.mewhat  similar  ground  is  be-  ] 
ing  covered  in  Saskatchewan  by  the  i 
i  Royal  Commission  on  Agriculture  j 


What’s  Inside? 


Textiles  Again  Hit  Ne**’  Lnw.s  on  Montreal  Market  —  The 
Analyst  Looks  at  the  Trading  Trend 

Should  'Your  Wife’s  Life  Be  Insured'.*  The  Financial  Time* 
Insurance  .Advisor  Discussed  This  Important  Question  . 

It’s  .Still  the  Same  Old  Inflationary  Bias  . . 

British  Bankers  Are  Getting  Worried  . 

Investors'  Inquiries  .Are  .Answered  .  . . 


f  Fiscal  vrai*  '"d 
a  .Mine  .301  h.  lO.Yl 


OH  Drillers  Move  Into  The  Far  North 


,  Winnipeg.— Premier  D  L.  Camp¬ 
bell  ha.s  urged  the  newly  formed 
j  Tran.s-Canada  Pipe  Lines  Company 
to  locate  their  headquarters  in  the 
City  of  Winnipeg.  In  letter.'  addres- 
.«ed  to  P.  Osier,  President  of 
Western  Pipe  I.ines  Co.  Ltd.,  and 
C.  W.  Miirehi.'on,  President  of 
Trans-Canada  Pipe  Lines  Ltd.,  Mr. 
Campbell  .'talcd: 

!  "The  recent  announcement  that 
!  Trans-Canada  Pipe  Lines  Ltd.  and 
j  Western  Pipe  Lines  Co  Ltd.  have 
!  merged  anri  that  the  actual  con- 
jstruction  of  a  pipeline  connecting 
Alberta  gas  fields  with  the  indus¬ 
trial  centres  of  Manitoba  and  East¬ 
ern  Canada  is  expected  to  com¬ 
mence  shorllv  is  exceedinglv  good 
news.  It  is  a  development  that  can 
ha\’e  a  profound  influence  on  the 
economy  of  Manitoba  and  we  are 


anxious  to  assist  and  eo-operatr  in 
every  way  po.ssible  tn  facilitate  the 
early  completion  of  this  project. 

"In  your  deliberations  at  this 
time  I  have  no  doubt  that  .some 
thought  is  being  given  *o  the  loca¬ 
tion  of  a  headquai  tei  s  for  the  new 
firm.  May  1,  at  thi.s  lime,  on  behalf 
of  the  Government  of  Manitoba, 
urge  you  most  sincerely  to  consider 
Winnipeg  as  the  logical  and  proper 
location.  As  the  largest  industrial 
and  commercial  centre  in  Western 
Canada  and  because  of  its  central 
;  location  it  offers  many  advantages 
of  which  I  am  sure  you  are  aware. 
I  can  assure  you  such  a  decision 
would  he  very  favourably  received, 
not  onl.v  h.v  the  people  of  Winnipeg 
but  b.v  the  citizens  of  Manitoba  as 
a  whole. 

I  iinriersfand  niir  Department  of 
;  (Continued  from  Page  I) 


Gardiner  'vill  dif  with-  his  hoots 
on  if  you  let  him,  and  it  i$  my 
idea  that  we  should  let  him  He  ha» 
sparked  the  Liberal  party  for  year-i. 
]The  trouble  now  with  our  govern- 
■menl  i.s  that  it  is  too  full  of  state.s- 
■mcn  anri  too  thin  on  politicians. 
What  these  smug  Sitting  Buddhas 
fail  to  recognize,  as  they  reach  for 
their  augmented  stipend,  and  get 
themselves’  measured  for  new  even¬ 
ing  dress,  while  they  renew  their 
membership  in  the  Country  Club, 
is  that  il  was  politician.'  like  .Timmy 
who  got  the  Liberal  Party  wher« 
it  is. 

The  Lemberg  Larruper  for  year* 
scourged  Saskatchewan  of  opposi- 
■  tion  and  if  at  times  he  has  latterly 
been  less  effective  than  formerly, 
you  ought  tn  think  what  it  would 
be  like  without  him.  Chances  ar* 
it  would  be  like  Alberta  where  onl.v 
a  few  Liberals  pathetically  hang 
on.  No.  .limmy's  got  to  stay  if  there 
is  such  a  thing  as  decency  and 
gratitude. 

Tiirker  Alter  Egot 

•Alter  ego  of  .limmy  i.s  Walter 
Tucker  of  Rosthern.  That  he  failed 
In  restore  the  Liberal  Party  io  pro¬ 
vincial  power  is  not  to  be  studied 
too  severely.  After  all,  la.'t  lime 
he  got  more  Liberal  votes  per¬ 
centage  wise,  than  did  Doug  Camp- 
bell  over  in  neighboring  Manitoba. 
With  less  than  40  per  cent  of  the 
provincial  vote  canny  Campbell 
I  was  able  to  form  a  Liberal  regime. 
With  more  than  40  per  cent  of  the 
vote  Tucker  was  unable  to  do  like¬ 
wise  in  Saskatchewan. 

Gardiner  has  never  had  more 
than  one  knock  down  in  a  row.  and 
his  comebacks  have  been  fiercely 
effective.  He  has  a  bigger  and  a 
better  bounce  when  he  gets  off  the 
floor  than  any  other  politico.  Last 
'  time  the  CCF  tried  to  knock  him 
off  in  Mcville-Mclfort  with  the  per¬ 
sonable  and  highly  fancied  Percy 
Wright,  three  times  a  winner  and 
one  of  the  CCF  leaders,  Jimmy’* 
j  majority  was  in  the  thousands 
I  So  all  this  talk  about  retiring 
!  Jimmy  Gardiner  is  so  much  non¬ 
sense,  The  trouble  with  St.  Laurent 
i.s  that  he  has  never  sat  in  opposi¬ 
tion:  he  does  not  know  how  hard  if 
IS  to  gel  elected.  He  ha.s  had  it 
ver.v  easy  twice,  going  round  .cell¬ 
ing  his  own  glamor,  Il  was  Gardi¬ 
ner  who  eoiild  win  elections  when 
things  were  tough. 

True.  Herbert  Hannam,  Pre.sirient 
of  the  Federation  of  .Agriciiltu-c  i.x 
a  good  man;  in  fact  he  is  a  i  er.v 
.good  man.  Rut  as  to  getting  elected 
.from  Saskatchewan;  that  migh’  he 
a  different  matter, 

!  Walter  Tucker  has  fought  the 
'good  fight  since  1935  federally  and 
i  provincially.  He  renounced  his 
rights  to  a  cabinet  post  to  go  out 
and  lead  the  Liberal  opposition. 
Thi.s  is  not  forgotten  by  the  old- 
I timers  even  if  some  of  the  new 
fancy  Dans  have  other  plans.  To 
hear  some  of  the  Liberals  tell  it, 

I  theirs  has  been  an  immaculate  enn- 
ieeption,  Old-fimer.s  like  Chubb.V 
^Pnwer  know  differently. 
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Bruck  Mills 
Reports  Loss 
On  Sales  Drop 


C?ross  lnr««mp 
Net  Earnin}(< 
Work.  Capital 
Corr.  Ratio 
t — Net 


1 2T0..SnS 


Dividend  Declarations 


C.P.R.  Earnings 
For  1953  Shaded 


B.C.  Products  Director 


yearly 
Mate  D^v 


Annual  rpport  nf  Bruck  Mills. 

Ltd.  reflects  Rcncral  conditions  in 
fill  branchc.s  of  the  Canadian  textile 
industry  durinp  the  ra.'t  year  witli 
Irading  profit  being  less  than  half 
the  figure  for  preceding  year  and 
sizeable  net  earnings  turned  into 
«n  equally  sizeable  net  loss  after 
fill  charges.  Sales  for  year  under 
review  were  about  1.1' 2  per  cent 
lower  than  for  year  previous  U 
$1.1.083.8,^4  as  eompared  with  .tl-i.- 
131.67<>. 

In  directors'  replort  Gerald 
Bruck,  president,  states  that  .about 
8  per  cent  of  the  decrease  in  sale® 
represented  a  decline  in  yardage 
sold  with  the  balance  of  .a'g  per 
cent  was  accountable  to  lower 
prices. 

Existing  situation  in  the  industry 

Mr.  Bruck  .state.®,  IS  attributable  ^  Nov,  Scotia  Tech.,  a  r 

Ifirgcly  to  the  continued  influx  of  ember  of  the  Professional  Knginecr®  C 
distress  merchandise  from  the  .  _  ..  r- 

United  States.  Because  of  the  severe 
textile  depression  in  the  United 
Slates,  he  points  out.  the  flow  .ii 


.\gnr»  Surpa.ss  (*  ..  4(1 

.Mumimim  Co  1st  Pr.  ...  l.CO 

.\iuiiununi  2nfi  Pr .  .i.g.i 

.Atiiinintum  C .  2  on 

.4rgiis  Corp.  C  . SO 

.4rRU5  Corp.  Pr .  4  SO 

R.ink  of  Montreal  C .  t  20 

■  Bank  of  Toronto  C  .  140 

R,arher  Eilis  C . 

Barymin  C  . 

R.ithurst  Pow.  A:  Paper  3  (XI 
Bathurst  Pow.  A:  Paper  B 
Eeltctcre  Quebec  Mine,®  C 
Brantford  Cord  1.00 

Brazil  Tract.  C .  1  00 

R  C.  Packers  .4  T.S 

Ruio'o  G  id  C 

Burns  Co  .4.  .TOO .  ,T  00 

Burns  Co.  .4.  TOO .  ,4.00 

Ruins  Co.  .4  .TOO  .  .T.OO 

Burns  Co.  R  « .  2  00 

Burn.®  Co  B .  2.00 

Burn.®  Co.  B .  200 


t.4 


Mar  t 
Mai.  1/.44 
M.ir  1/.44 
Mar  .4 
Mar  I'.Sl 
Mar.  I/.M 


Mar 
Mar 
Mar 
Feb 
Mar.  t/.S4 
Mar  l/.i4 
Mar  1.4 
Mar  1 
Feb  22 /.■i4 
Mar.  I.l 
Mar..  It 
April  2!> 
.tillv  20 
ncl  2.0 
.4pril  2!> 
.tulv  29 
Oct  29 


Record 

.Ian  29 
Feb.  .1.44 
Feb.  .4  .44 
.'an  29 
.t-,n.  29 

.tan.  29 

.Ian.  TO 


('an.  cement  Pr.  . 

Can  Foil.®  C  . 

('an.  Foil.®  .4 . 

..  ,,  ,,  I  .  •  .  Can.  Perm.  Mortgage  C 

Hi, in  (  ontrollcrs  l.imiicd,  announces  Perm  Mortgage  C 


MR.  I.  S.  PATTF.RSON 

Mr.  \\  .  I  Turner.  President  of  Cana- 


the  appointment  of  Mr.  I.  S.  Palter-  Can.  A;  Dom  Sugar 
son  as  Sales  .Manager  of  ihc  Com- 

panv,  Mr.  Patterson  is  a  graduate  j-j,”  iro^"c'^' _ 

Cdn  Car  C  . . 

Cdn  Car  .4  . 

.■Xssrx-iation  of  Ontario,  and  until  Paciuc  Railwai  C 

recent l\'  was  .Sales  Manager  ol  the  can  Safewai  Pr 
Knglish  klcctrii' Compain  of  Canada.  C.an  ®^f^wa^•  2nd  Pi 
_  _ _  ■ _ _  Cdn  West  Nat  Gas  Pr, 


1st  Quarter  Up 


Cnmmoil  (' 

Conduit.®  C . 

Coni-ol.  T1  cat-e  .4 
Consumers  Glass  C  . . 
Continental  Can,  C. 
Cosmos  C 

Crown  Cork  A:  Seal  C 


ituch  low  priced  merchandise  intn 
Canada,  one  of  the  few  remaining 

U.S.  export  markets,  has  been  in-  UOrDV  NGl  lOr 
tensified.  1  ' 

From  a  low  of  8.7.4  million  yards 
lirported  during  19.40.  report  says. 

fin  estimated  .10  million  yards  wa«  navi.®  Leather  A 

Imported  in  1941.  In  1941  there  were  H  Corby  Di.stillery.  Ltd  reports  nom  Bridge  C  . 

some  12  million  vard.®  imported  and  for  1  months  ended  November  .10th  nom  Bridge  C  .... 

In  19.42  about  2R‘ million.  ]941.  first  quarter  of  company'.®  Dupuis  Frere®.  Pr.  .... 

To  counteract  advrv.®c  market  fiscal  year,  a  modr.®t  improvement  nonopue  nr 
<V)ndition®c.  thf  company  is  cxrrtins  net  earnincs  charges  at  p,mpu'p  l.ifr  Pr 

intensified  merchandising  effort®,  ^mck  Ford  of  can  A  and  B 

During  the  year  many  new  product.®  ""  ^  Ford  of  Can  A  and  B 

were  introduced  the  rnosi  ou, stand-  4"  cem'a  share  cen  S.ee,  Ware.  c. 

ing  being  a  neu  in. luated  fabi  Operating  profit  for  period  under  Great  We®i  Coal  A 
General  acceptance  of  the  I’om-  amounted  to  41.117.271.  a.®  Grouped  Income  Share®  C 

pany's  products  continue.®  excellent  3  59^,3  777  in  corresponding  Guh  Oil  C 

despite^  low  compejmve  prices  and  Including  other  Oypsum  Lime  C 

-.  ..  .  income  totalling  .424,721 


unsatisfactory  conditions. 


totalling  .424,721  in  the  Hamilton  Cotton  Pr . 

ijaiance  snect  as  at  (_fcir>Drr  .sisi  ppiiod  under  review  and  S26.100  in  Hamilton  Cotton  C  ..  . 

last  reflects  to  .some  extent  the  less  1942  quarter  Per  share  earn-  Hamilton  Cotton  Pr. . 

favorable  operating  results  for  jng,®  indicated  are  on  the  basis  of  Hujh"  p,m'po-'cupine  c 
year  under  review  with  current  1.111,916  combined  and  '  B" 

assets  lower  than  at  end  of  previous  shares  outstanding.  International  Ctilitie.-  c  ^ 

year  at  $4,404,761  as  compared  with  Depreciation  in  latest  period  was  Intcrnation.a  ctiiitic®  P- 

$.4,624.71.4  and  current  liabilities  higher  at  412,168.  against  ,431.741  in  C, 

higher  at  $1,483,226  a®  against  $.3.-  the  1942  period,  and  income  tax  ir.votmcnt  Foundation  Pr. 

061.073.  Net  working  capital,  ac-  provision  was  up  at  .4.430.816  from  Investor®  .Mutual 

cordingly,  is  down  at  .42.022.417  from  $491,740.  Kcivmator  C . 

figure  of  $2,463,642  as  of  October  In  the  latest  quarter,  there  (vas  Kcrr-.Addison  C  . . 


31st  1942. 


Cockshutt  Expects 
Competitive  Year 


cxcf.iange  loss  of  $49,474  com-  nf  woods  P-.  ... 

pared  with  an  exchange  gain  of  Lake  of  Woods  C 
$.13,882  in  the  19.52  quarter.  Com-  Laura  Secord  C 

pany  says  in  latest  quarter  the  La«;-^n  Jon^es . 

pound  sterling  weakened  in  terms  Lob’aw  Groc  .A  and  B 
of  the  Canadian  dollar  and  that  net  Loblaw  inc  C 
current  assets  of  company'.®  sub-  M^cMi'lan  E 


Meintvre  Porcupine  C 
Rob’  Mitchell  C 
Robt  Mitchell  C 
Robt  Mitchell  C 


ro^l®lmf^“?an™"Ton,nmpm®n  in  Scotland  declined  in  Can-  Mackmnon-  $,r  .EtecI  Pr 

Cockshutt  Farm  Equipment  Li-  ...i.u  ,  .Ma®sev-Harris-Ferg  C 

mited.  held  in  Brantford  last  week.  ^  ^  -  McCol'  Fmntenac 

the  President,  C.  Gordon  Cock-  la-"-  year. _ 

shutt.  briefly  reviewed  the  activi¬ 
ties  of  the  past  .year.  With  regard  abroad,  and  it  is  hoped  that 

to  '44,  it  was  considered  that  con-  larger  amount  of  business  may  be  Mltchcii  C 

ditions  could  he  expected  to  show  secured.  Hcnr,\  Morgan  Pr 

little  improyement  and  "we  would  Orders  for  defence  prnrf.ic’ion  are  Henrv  Morcar.  Pr.  . 

have  to  depend  on  the  :ale®  organ-  substantial  and  it  i.®  expected  that  \atiora'  Drug  C. 

izfition  to  provide  work  fo-  opera-  this  Department  will  ope-ate  a.®  National  Drug  Pr.  . 
tiops."  This  ha®  been  s'rengthened  at  preser’  throughout  the  year.  National  Gr.oce..®  C 
!iubstanlia1l.v.  noth  at  ho-ne  and  .Ml  the  Direr’o-.;  ueve  re-elec’ed.  o  Brim  Gold  C 

- - -  -  -  OgTvic  Flour  C 

Ogilv.e  Flmm  P’-  ■■ 

Ontario  Steel  C  .  - .  - 
Ontario  Steel  Pr.  . . . 

Penman  t-td.  r. 

Panto  Engraver®  C  . 
Transport  C  ... 

Quebec  Power  C  .... 

Resource®  of  Can.  C 
Robin.®on  Little  .A 
Holland  Paper  C 
Ro'Iand  Paom  P’’ 

Rova!  Bank  C 
Roval  Oak  Dairi'  .A.  . 

5ague-a\  Power  Pr  .  ■'■2 

Shawirigan  (' 

S'-ea.®  H-e-’cr'e®  A 
5h€9S  W*n  P 

5•.lver^»o^d  X 

Carl.  Powfrr  C 
Lawrence  Flour  Pr 
'•‘andard  Brands  C 
Shawinigan  Pr 
Bhawin.rar  Pr. 

Trironio  C  ... 

!*'-  ted  Corp  \ 

Cnitrd  Corp  B 
’■"itrn  C''’‘n  P 
rnitcd  Reno  H;:'  C.  ... 

T’niteri  >tcf  '■ 

I’nitrri  Pr. 

kVrt'.n‘c«  (' 


Department  of  Mineral  Resources 

PROVINCE  OF  SASKATCHEWAN 

PUBLIC  NOTICE 

Petroleum  and  Notgrol  Gas  Leoscs 
in  the 

Fillmore  Area 


Weyburn 


♦  o  4  00  n  rr  ,  Frtda\ .  Fobruarx 


The  ijnder«ico^d  viT 

seoleri  to  purchase  the  ^roup  f>f  prtroleurr  and  natu 

issued  under  thp  rpculatjnp^  made  hN  0’d®r-io-CouPc:l  '^oo/.VT  and  amend- 
rrvent*  thereto  for  each  the  foi-owmc  b)ock«  of  'and, 

BLOCK  1;  1A.fi94  acre«  n  croup  nf  20  tnr  fnllovvmc  ■and*^: 

Tou-pphip  ,12.  Pans»^  ‘h,  Wes’’  nf  thp  2nd  .Meridian — N^r^h  half  of 
2^.  Section 

Township  14.  Panse  \Ve®.t  nf  th^  2’^d  Nter'diao- -Sf'ctiops  2. 

11,  12,  14,  v>?T  half  nf  Sec^mn  1^  24.  Ea^*  ha'.f  nf  Section 

^0,  Sectmri 

TowrsVun  11.  Ranee  11,  V.’#®?  nf  trr  Me-idiap-  Fa«t  ha'f  at'd 

Soijthue5t-  ouarter  of  Section  4.  Sec*  or  11.  ha’f  of  Section 

12.  East  half  of  Sectinn  l.i.  Section  la,  Nortpeac*  quarter  of  Sec¬ 
tion  2Fi.  Secuons  39.  .T2  and  .*1^ 

Tnwn«hip  1.T  Parse  !1.  West  r»f  tk-r  2»^d  Me’-'dian  SertinoQ  a.  11, 


Victor’P  Ag  Grey  Trust  C 
Wa=t.  Can.  Rtewmes  C. 

Note-  L’e  r-e  n’oervA  '^t 
S  .A. — Semi-ar.mially.  'et 
ments  :n  19.i4  •  JnrltJd’ 
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Csnadian  Pacific  Railway  reports 
net  earnings  for  19.41  slightly  below 
Ijj,i4  figure  for  previous  ,vear  at  $28,- 
Paid  884,472  as  compared  with  $28,9.10.- 
780.  For  month  of  Decemher,  due 
■jy  to  a  marked  rediirlion  in  working 
1  .11  expenses,  net  earnings  wore  $1,212.- 
.40  719  higher  titan  for  corresponding 

.Vj*.  nionth  of  19,52  at  .$1,708,220  as  com- 
^  =  pared  with  $2,474,481. 

..TO  For  full  12  months  nf  last  ,vear 
.04  gross  earnings  are  reported  at 

5'.'  $470,471,171.  an  increase  of  $12,- 

.7,v  762.402  over  19,42  total  of  $4.57.808.- 

'.74*  969.  Working  expenses,  however, 

were  higher  by  $12.808  610  at  $441.- 
686,799,  and  the  result  was  small 
T7',  decline  in  net  earnings  referred  to. 
100  Gros.®  earning.®  for  month  of  De- 
“  cemher  amoimied  to  $19,022,941.  a 

,V-|ir  decline  nf  $411,996  from  Decemher 

1  .40  1942  gross  of  $19.4.54.917  while  work- 

2 Oil  jinj  exi'enses  were  $1,764,713  lower 

at  .$,14,114,721. 

TT'j  Mode.st  decline  in  net  earnings 
from  railroad  operations  ma,v  he 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


THE  BANK  OF  TORONTO 

I  niVIDKNn  NO.  ,?90 

j  Nntiee  i®  hereby  given  tliat  »  Djvi- 
idend  of  Thirty-Five  Cents  per  share; 
ion  the  ratri-llp  Capital  Stock  of  this 
Rank  Mrs  brrn  rlpclarrri  for  the  cur- 1 
'rent  quarter,  payable  at  the  Head  i 
'Offier  of  the  Rank  and  its  Rraneho'!  | 
on  and  after  the  fir.«t  day  of  March  j 
next,  to  shareholders  of  reeord  at  the' 
jelnse  of  hujsinefis  on  February  I.Xth,  | 

i  in.M.  I 


R.v  Order  of  the  Roard. 


Wm.  KF.Rn,  j 
General  Manager.  i 


•lamiary  2fith.  lO.vr 


THE  ROYAL  BAN  K 
OF  CANADA 

fiend  A^o.  266 

.\oiicc  i®  hercliv  given  I  ha  I  a  divi¬ 
dend  of  lhirl\-bve  cent®  per  share 
upon  the  paid-up  rapilal  stork  of  this 
hank  has  been  dei  larrd  for  the  current 
quarter  and  will  he  pavable  at  the 
bank  and  its  Kranrhe®  on  and  after 
Mondat ,  the  tir®t  Hav  of  March  next, 
to  shareholder®  of  rerord  at  the  close 
of  business  on  the  .Il)ih  day  of  ,Ianii- 
ar\ ,  19.44, 

By  (Irrler  of  the  Board. 

T.  M.  .A  I  K  I  .\.S(  )N,  f  •eneral  .Manager. 
Montreal,  One.,  janiiary  19,  19,44. 


5V,  Ross  .MacKenzie 

Shareholder.®  of  B.C.  F'orest  Pro-  ; 


CANADA  PERMANENT 


RESOURCES  OF  CANADA 
INVESTMENT  FUND  LTD. 

FONDS  DE  PLACEMENT  DES 

expected  to  be  accentuated  in  final  duct.®  Limited,  at  the  recent  annual  RESSOURCES  DU  CANADA  LTEE  MORTGAGE  GORPORATIOKl 
net  earnings  for  1941  from  all  op-  meeting  of  the  company,  elected  i 

orations  of  company.  Reduced  divi-  W.  Ross  MacKenzic  nf  Vancxuiver  ,  V  ,1  ,  5.®-  r-i.-v-ia  Notice  i.®  hereby  given  that  a 

dends  on  holdings  of  Consolidated  to  the  directorate.  Mr,  ^^^''Kenzae  '  ^  sixty-five  Cents  per 

.Smelter.®  will  cut  into  income  from  1.®  pre.®ident  of  VAestern  Canada  P _ _ ,, _ _ .1,.  „u _  .u.  „.;j  .._  c-... 

iniestmenls:  and  indications  are  .Breweries  Limited. 


lhat  e.Trnings  from  steams'rip  oper¬ 
ations  will  show  some  measure  of 
decrease. 

For  ye.Tr  19.52  C  P  R.  reported  net 
earnings  fro  mall  sources  and  after 
ail  charges  equal  to  $2  61  a  share 
on  outstanding  common  stock.'  In¬ 
dications  arc  that  earnings  per 
share  for  .year  .just  ended  will  be 
somewhere  in  the  neighborhood  of 


Competition  In 
Steel  Industry 
Is  Stiffening 


Pointing  nut  in  a  message  to 


$214  or  $2  40  a  share  on  common  shareholder.®  nf  The  Steel  C  0.  of  Montreal,  Qiie.,  February  Isl,  19.54. 
_ _  Canada  accompanying  current  div 


landing  Common  .''hares  of  the  Cap-  share  on  the  paid-up  Capital  Stork 
ilal  Stock  of  the  Company,  pavable  on  of  the  Corporation  for  the  current 
lebruarv  1.5iIl  19.51.  to  .Shaiehnirlers  .......  j  ...j  j  , 

e  ' *  ,  -T  I  fi  CjiiHitpr,  3nn  sn  cxtis  Hivirlrinrl  of 

ol  record  al  llie  close  of  hn.smcss  on  ' 

.lanuary  '29th,  19,54,  and  to  holders  of  Twenty  Cenis  per  .share,  have  been 
Bearer  Share  Warrants  on  presenia-  declared,  and  thal  both  Dividend® 
fion  of  Coupon  No.  II  on  .and  after  will  be  payable  Thiirsdav.  the  First 
February  151  h,  1951,  as  slated  therein.  Hay  of  April  nexl.  In  Shareholder® 
Hyorderof  the  Board,  hi.sme-,® 

.‘Secretary  ^''^’^enth  day  of  March,  1954. 


1  fW- 
Lf)0 


Windsor  Hotel 
Earnings  Shaded 


'iiro®®  Famine® 
Net  F.arnin;® 
Net  ner  Share 
Work,  rapilal 
mrr.  Ratio 


idend  cheqiic.s  that  demand  for; - 

tolled  steel  products  continued  act-: 
ives  almnst  to  the  end  of  last  .vear.j 
H.  G.  fliltnn,  pre.'ident.  states  that,; 
prior  in  that  time,  reduction.®  in; 
inyentnrie.®  re.®iiltrd  in  a  lowered 
rate  of  steel  purchasing,  which  had 
in.'i®  it.®  effects  on  operations  of  all  de- 
S  partments.  The  backlog  of  unfilled 
orders,  he  states,  also  declined  with 
or- 


g.-.t.iini 

’Vs!  fcduceri  rate  of  incomin 

sflo,.4i)2  79s.?ii  ders. 

T.4— I  l.k— I  While  an  improvements  i.«  expeel- 


»_.\ftpr  operaiinz  expenses  and  sen-  pH  as  the  year  develop.®.  Mr.  Hilton 
eral  laxe®.  .  ,  1  .®avs.  Strong  competition  is  anlici-| 

r I  ^  '  Pawd  from  both  domestic  and  I 
l  td,  for  19.41  shows  a  .''clatu'cly  f’  , 

sharp  drop  in  gross  earnings  after  ^  ..,hat  an  end  has  been 

operating  expenses  and  taxes  other  practice  of  raising 

than  income  axes  with  net  earn^  prices,  which  has 

logs  after  all  charges  somewhat 
reduced.  Depreciation  charges 
latest  account,®  amounted  to  $100.- 


United  Steel  Corporation 

DIV  rnEivr) 

Notice  is  hereby  gi\en  lhat  a  ®emi- 
•  nniial  Preferred  .Stock  Dividend  of 
.«f\enl>-n(c  (7.4)  cents  per  ®hare  ha® 
been  declared,  payable  May  1st,  10.44^ 
to  shareholder®  of  record  April  I7ih.' 
1954. 

B.  Ora^r  ,.(  Ik,  Bn.rd, 

.SAI  TtR  A.  H AVDFN 
January  2''th,  1954  '.rro»r» 


By  order  of  the  Board. 
J.  W.  Rose,  .If,, 


'Toronto,  .laniiaiv  Illh. 


.Spcretary. 

1944. 


impaired  Canada's  position  in  many 
competitive  lines. 

...  ,  ,  ....  ...  Last  year,  the  Stelco  president 

MO  a.®  compared  wuh  .$2., 0.000  m  Canadian  steel  industry 

19.1.,,  statement  vvhilc  incnmt^  taxtts  o.stablishcd  a  new  production  record 
absorbed  $104,000  as  against  $j0.090.  an  ingot  output  of  approxim- 

Balancc  sheet  shows  Jin  UTipro\'e-  4.000.000  ton5.  something  over 

meni  in  net  working  capital  with  ip',  above  the  previous  record 
ratio  of  current  assets  fn  current  ^aHc  in  1942.  Imports  of  rolled 


CORPORATION  LIMITED 

Unitad  Steel  Corporation 

1.  I  M  I  T  1  O 

:ilst  DIVIDEND 

Notice  I®  hfiehy  gnen  lhat  a  quart  riy 
Common  Stock  dividend  of  iweniy- 
6ve  (25i  cents  pet  share  has  hern  d*- 
dared.  pavable  March  2hlh.  1954.  to 
shareholders  cf  record  March  12lh, 
1954. 

B*  nf  the  Rnorrt. 

SAl.rtR  A.  HAVDF.N 

liabilities  materially  higher  than  at  jsfppi  proriucL®  declined  for  the  sec-i  Janitarv  :7ih.  1954 
end  of  19.52.  nnd  consecutive  year.  The  increase 

In  directors  report  .T.  .Alderic  jn  ingot  production  bv  compan.v, 

Raymond,  president,  states  that  the  which  rose  to  alnmsl  1.909,000  tons, 
volume  of  business  for  the  first  was  proportionately  higher  than 

six  months  of  the  year  was  well  the  average  for  Canada  as  a  whole 

maintained,  but  the  downward  and  made  it  po.®.«ible  to  el  led  great- 
trend  in  hotel  patronage  throughout  er  deliveries  of  steel  product®  to 
Canaria  and  the  I'niteri  Stales  be-  con,®iimers. 

eame  more  pronounced  in  the  do.®-  Wages  and  salaries  paid  in  1951 

ing  months  of  tlie  year  and  this,  rose  to  a  new  peak  of  over  $50  mil- 

comhmed  with  continued  rising  lion. 

cost.®  of  labor,  supplies  and  eom-  .\el.®a!rs  in  dollars  inereasrd  ap- 
modities.  affected  substantially  the  proximately  5  pei-  cent  compared 
nperaiinc  results.  with  the  previous  .year. 


III 


in 


?  pirl'ra’ffi,  ri’V'drnH* 
InTpriTTi  arr.— Arrears 
rtz  extras. 


qtiarirrI.A-  ha 

fund«-  •  — pa.V 


Biltmore  Hats 
Earnings  Drop 


Sales  Gain  For 
Mando  Reported 


Chiefly  a®  a  result  of  the  movir 


'*  Investors  Mutual  Reports 
Further  Growth  Post  Year 


Winnipeg. — The  annual  report  of  the  availability  of  foreign  markets. 

Investor.®  Mutual  of  Canada  Ltd.  and  already  r-ertam  'ATaknes,®es 

®hows  net  assets  at  new  liigh  level  have  rieveinped  in  that  regard, 

of  $23.41.5,000.  at  the  end  of  the  nevertheless  there  ;s  little  eaiise 

fiscal  year.  October  11®t,  1951.  eom-  for  pessimism.  On  the  whole,  the 

pared  with  $19,066,000  at  the  end  of  Canadian  econom.v  has  shown  it- 

’  the  previoii,®  fi.seal  year.  This  re-  self  to  be  virile  and  flexible,  and 

TO  presents  an  increase  of  approxi-  d  should  he  remembered  that  ai- 

2n  mately  49  per  rent  T'ne  number  nf  ready  business  has  ad.jiisted  itself 

ii*  Shareholders  in  the  same  period  to  some  important  changes.  .Any 

;o  tpereased  from  9.862  to  11.148. -vhlle  hii.sinrss  downturn  is  not  likely  to 

fin  the  number  nf  shares  outstanding  he  nf  long  duration  and  the  long 

12'»  gained  1.460.416  to  a  total  of  4  term  outlook  for  this  countr.v  is 

2®  414,821  shares.  exti'rmelv  bright. 

.Average  shareholdings  per  in-  While  Canada's  economir  expan- 
vestor  in  this  mutual  fund  now  sion  has  been  great,  nevertheless 

.'’it  stand  at  S2.I10.  it  has.  for  the  most  part,  been  de- 

in  The  record  for  the  past  fiscal  veloped  on  a  sound  foundation.  The 
vear  again  has  demnnstratrd  that  basic  factor.®  nf  growth  are  ali 

m  itiial  fund  shares  generally  have  rxi.®tenl  in  Canada  -  a  growing 

outlasted  the  market  as  a  whole,  population  --  abundant  natural  re- 

whose  *  'orformance  during  the  sources  —  the  growing  use  of  ca-vi- 

M  twelve  rrnnihs  period  showed  de-  tal  and  rapid  inriusirialization  —  a 

rimes,  while  the  .stiares  of  Investni's  stable  government  and  a  favorable 

O'®  Mutual  nf  Canada  have  remained  business  environment.  All  of  these 

practically  unchanged  and  the  divi-  nnderl.v  Canada's  ecnnomic  ex- 

denri  rate  has  been  maintained  at  pansion.  .  ! 

the  same  level  as  that  svhicb  pre-  Some  industries  will,  of  enurse. 
vailed  m  the  previous  .vear,  $.28'2  fare  better  than  others  as  will  rer- 
per  share  fain  companies  within  those  indus- 

Income  figures  for  the  year  show  tries.  Com, petition  for  goods  and 
a  profit  rraiised  on  the  sale  nf  in-  services  will  become  increasingl.v 
ve.streents  amounting  to  $41.5.8.52,  keen  and  there  will  he  a  premium 
which  IS  included  in  the  balance  on  effirienc.y.  For  some  companies, 
available  for  in  vestment  as  at  undniibledl.v  it  wiH  be  a  year  of 
the  Octo'ner  list,  amounting 


KERR-ADDISON 
GOLD  MINES  LIMITED 

(Vn  Personal  l.iahillty) 

i\"|'i:ri®i  niviPF.NP  no.  :t 


Notice  is  horehv  guTii  tlial  an 
interim  Hiviriend  of  twent.v  reni® 
per  share  has  been  deoiareri  on  the 
issued  eapitat  stock  of  the  corn- 
pan.v,  payable  in  Canadian  fiinrl® 
on  FriHav,  March  2fith.  to  sharr- 
boirtrrs  of  record  at  the  close  of 
business  on  Fririav,  Frbriiarv  2klii, 
Ifi.i-t 

Bv  OrHer  of  the  Roard. 

G.  A.  G.WtN, 
Secrelarv . 

Toronto.  Ontario 
.taniiarv  27th.  19.-1. 


On- 


THE  SHAWINIGAN 
WATER  AND  POWER 
COMPANY 

NO'I'K'F,  is  hereby  given  tli.il 
a  dividend  of  fiftv  rents  Liflc) 
per  share  on  the  Series  ".A"  i"„ 
riimiilative  Redeemable  Prefer¬ 
red  Shares  and  a  dividend  of 
fifty-six  and  one  quarter  cents 
1.56' iT)  on  the  Series  "B"  4'a'’v, 
Cumulative  Redeemable  Prefer¬ 
red  Shares  of  the  Company 
have  been  declared  for  the  quar¬ 
ter  ending  March  11.  19.54.  pay¬ 
able  April  2.  19.5'1,  to  share¬ 

holders  of  rerord  Marrh  2.  19.54. 

By  Order  of  the  Roard. 

.1.  L.  T.  MARTIN'. 

Seeretary. 

Montreal.  Fehriiary  I,  19.44. 


GROUPED  INCOME  SHARES 
I  LIMITED 

Notice  IS  hereby  given  thal  a  divi¬ 
dend  of  SIX  and  one  half  rents  uFlVl.®) 
on  the  capital  stock  of  |hc  Companv 
has  hern  ricclared  for  the  quarter 
ended  December  .list,  jq.M,  payable 
'  F'ehniarv  Isl.  19.44  to  shareholders  of 
record  at  the  close  nf  biistnes,®  ..lan- 
tiarv  1.4th,  19.44. 

I  Bj  Older  of  the  Board. 

1,.  G.  STKX'K.x'S. 

.Feeretarv. 

Winnii-veg.  Maniloha,  .laniiary  It.  19.44 

DUPUIS  FRERES,  LIMITEE 

Preferred  Quarterly  Dividend 

Notice  i.s  hereby  given  that  fi 
dividend  bearing  No.  19  in  the 
amount  nf  thirty  rent.®  (.$9.30)  per 
.share,  being  at  the  rate  nf  4.80G. 
i  per  annum,  ha.s  beep  declared  on 
I  the  Cumulative  Redeemable  Pre¬ 
ferred  Share.s  of  the  Par  Value  of 
$2.5.00  each  of  Dupuis  F’rere.s.  Limi- 
loe.  for  the  qiiailer  ending  .Tanuar.v 
11.®t.  1944.  pa.va'ple  on  Fehmarv 

1.5th.  1944  tn  ,®harehnlder.s  on  record 
n.s  al  .lanuary  ;h,®i,  1944. 

On  behalf  of  the  Board. 

./FAN  MARC  LAI.ONITF. 

Treasurer. 

.lanuary  2.5lh,  1944. 

THE  ROBERT  MITCHELL  CO. 
LIMITED 

Dividend  Nolire 

.Nnfice  is  hereby  given  of  the 
declaration  of  four  qiiarterl.v  divi¬ 
dends  nf  i7.5ci  .®e\ enl V- fi ve  rents 
each  on  the  capital  stock  of  the 
Company,  payable  April  14,  1944. 
.tune  1.5.  1954.  .September  14.  1944 
and  Decemher  14.  1941.  tn  share, 
holders  nf  reco?  d  at  close  of  busi¬ 
ness  on  March  II.  1944.  May  1.5. 
1944,  .Augu.sl  14.  1954  and  .Novern- 
ber  15,  19.44.  respectivelv. 

By  Order  of  the  Board. 

H  S,  MrGKF. 

Viep-President  and 
.Serrelary-T  rea, surer. 
Montreal,  .tanuar.v  26.  1944 

DAVIS  LEATHER* 

COMPANY  LIMITED 

.vorirE  OF  ni\  iDi  NO 

XoiUT  ic  hrirh.v  civrn  a  qiMf- 

irrl.v  rlividrnd  of  prj-  -'har^  ha» 

hern  drrlarrd  on  thr  out'.landinc 

5haro«;  of  this  f.'omp.iny. 

March  1.  IO.tI.  lo  .'sharcholdcvp.  nf 
record  at  thr  c^o-®^  nf  bH'inr*:^  opi 
Fobniarv  I.a,  IH.it. 

Ba'  Older  of  the  Roaid 

kfa’N'fth  r  rfvmngton 

Secretat'v. 

\>  M-tnarkrt .  Ontario, 

•  faniiarv  37, 


TouTi^rijp  12.  Rance  "2.  U>-*  of  th^  2nd  Mc*-idian  -Section?  2.  R. 
11.,  .VorTh  half  of  Section  2<’‘  Section  24  Northeast  quarter  of 
k^ection  2^,  Sect’on  20.  South  half  of  Seci'on  29,  South  half  of 
Se-ction  Section 


Hats  dropped  to  $.59,801  when  sale.s  totalled  accumulated  surplu.s  re.siilting  from  for  the  most  part,  look  forward  t.® 

,  ,  ,Q.'  $61. 180. .361  capital  gains  stood  at  $41.5.852.  9  year  nf  profitable  operations. 

FTireri’  oTe'’LhaV  afe'r 'na-'ticipa-  Sales  in  the  last  quarter  of  1951  T  d'-f  .®hare  'l-he  net  income  from  irve®tmepts 

r.au.rn  po.  ,nai  .  P  *.  »  .  . .  DiiT<tandmir  that  the  end  of  thr  ^rxcltidinff  thr  nrofits  rrali/rd  from 


22,420  acres  jn  ope  croup 
Town.'hip  9.  Ranee  l.l  \Ki 
half  and  Northeast  quarto-  of  Section  20. 

Township  li»  Ranee  12.  West  of  the  2nd  Merid'an 
quarter  of  Section  fi.  Section  .10 


f  fi  lea'-ec  ('overinc  the  followng  lands: 
I  of  The  2nd  Meridian  .Section  29.  Wo4ir 


.South  vvr 


inn,  on  the  combined  .A  and  com 
mor..  fell  accordingly  lo  75  cent.s, 
arains;  $1.94  in  19.52. 

Operating  condition.'  apart  from 
iVie  di.'location  of  moving,  were  dif¬ 
ficult.  according  to  W.  F,  Franke. 
prc.sidcnt 

costs  generail.v  continued  to  ns 


•vere  .similarly  ahead  of  the  same 
quarter  la.'t  year. 


Company  Limited 

Dividend  .Notice 

NOTICF.  i.s  hereby  given  thal 


LOBLAW  GROCETERIAS  CO. 
LIMITED 


.Minneapolis.  —  .Minnesota  A* 

I  too  tario  Paper  Co.  reports  .'ale®  for  the  October  list,  amounting  to  $449,-  cnnsnlidatinn.  Generally  speaking. 

t  e  mpan,  ■  ^  rmrehase  month.®  ending  December  11  a'  T*®e  rapital  gains  i-esulting  however,  it  looks  like  a  year  of - 

mi-es  acquired  tnro.^gh  purchase  .  from  the  sate  of  securities  during  high  activity,  and  it  would  .veen-i  Canadian  Western  Natura  Gas 

South  ha'f  of  .Section  !2  Soiitn  half  nf  .Enctmn  IS  Wesi  half  of  l,anca®hire  Felt,  net  profits  of  "  •  "■  ^  ^  I  . year  totalled  $171,226  and  the  that  well-managed  companies  ran, 

on  24.  .Section  29  aod  .*18,  _ _ _ _ -  .  . . . 

N'nticp  i.«;  hoi'ob.v  fiivon  that  a  qua’*- 
torl>  dividend  of  rent?  per  .char# 

on  ihe  Clas.s  "A"  .chare.c  and  a  quar- 
lerl.v  diN'idend  of  37*2  rent.?  per  shar# 
on  the  Clas.c  '  R*’  .«hnrec  of  the  Com¬ 
pany  have  hern  declared  for  the  quar- 

as  made  up  of  common  stocks  to ,  cal  .vear.  Y^crof'lhe' Gompany ''v!uirbe''’pmd  '"'•  F^hr'iai.v  M.  ip.'G.  payable 

'he  exti'ut  of  ,6.6  per  cent,  pre-  Reports  subsequent  In  the  close:,,,^  Hav  of  March  19.54  lo  all  "  4t,iicli.  itiit.  irvshaie- 

fori'f  d  stnek.®  15,2  per  cent,  bnmi  7.1  of  the  fiscal  year  have  indicated  i  j;p,prphol'ders  of  rpciii  d  at  the  close  '  record  at  the  close  of  hiisi- 

per  ctnl.  and  cash,  etc.,  99  poi-  that  net  as.scls  of  Investors  Miitu.iLnf  busine.ss  on  the  1.5th  day  of  Feb-  ""  Fehmarv.  in.ii. 


eu’.standmg  that  the  end  of  the  fexcluriing  the  profits  realized  from  of  Twentv  Cents , 

the  sale  n,  .securities)  amoun’ed |  ;2o<. ,  per  .®hare  on  the  Cumulative' 
p>ov)s)on  .  Redeemable  Prefe)ence  Share.s  A'r' 


'Ihe  (lortfolio  as  at  October  list,  to  $!.9ri4.687.  altor  p>'ovision  for 

Net  profit  for  the  last  quarter  is  I'eprnriuced  els\(  hoj-e  in  this  issue,  ineome  taxes  of  .$2.3.642  for  the  fi-''- 1  Series  of  the  par  value  of  $29  90 
exptrted  to  comparo  favourablv  ''"■■■  -  -  i-  • 


with  the  $1.449,.521  earned  Ihe  qtiar- 

,  ,  ,  ter  ending  September  .30  stated  .1. 

Laoour  and  production  -if  j  .  r.  -  .  -  m 

aiiv  or.otio„oH  ’o  ris-  Faegrp.  president.  Profit  for  the 


1.3.  West  of  the  2nri  Mcnhian  West  half  of  and  the  ra-.v  material  market  has 


been  uncertain  due  in  part  to  an 

Tbvvns.hip  13.  .Kango  1,4.  West  of  the  2nh  Meridian-  West  half  and  e  it  month.'  of  1942  totalled  $.5,-  was  taken  advantage  of 


Famines 


218.261,  or  $4.96  per  share. 


Township  ]i,  Rang 
Section  4. 

nf 

Northeast  quarter  of  Section  4  Sections  20.  39.  and  3n  rabbit  ... 

The  new  plant  is  expected  in  le 
Tnwnship  9  Range  14.  West  of  tee  2nd  Meridiao  —  Nor'n  ha'f  of  5,jlt  in  manufacturing  economie 
.Eection  20.  Northeast  quarter  of  .Eectjon  ?4,  Sec’ion®  3fl.  .30,  32  although  it  will  take  some  time  be-  lefipets  also  the  acq'iisition  nf  Lan 
4"-''*  fore  fa-iluie.®  are  working  at  full  cashire.s  asset.'. 

Township  10.  Range  14,  We-i  of  the  2nri  Meriqian— .Southeast  efficiency.  .Although  actual  sales  Bark  loans  stand  aj  $175,990  the 
quarter  and  Nnr’hwevi  quarter  of  Section  4,  .Section  14,  Nnrtheasi  figures  are  not  indicated.  Ihe  com-  highe®t  point  in  the  4-ypar  period, 
quar’er  of  Section  17.  Wr-t  naif  anq  Not*'ieast  quartet  of  .Section  pany  state.®  that  there  -va.®  an  irr-  4nd  current  liabilities  are  also  up 
IS.  Sec’inn  20.  ,N'o-th»a®t  quarter  of  Section  24,  Section  27,  Sniitn  provement  during  the  year,  and  a  sharply  al  .$614,999.  While  total  cur- 
half  of  Section  23.  Seetiop  2<i.  North  half  of  Section  .30.  South  continued  rise  is  expected  now  that 
half  and  No-teeavt  quaver  of  Sect  on  .32.  Southead  quar'er  of  better  prcrr.i.-es  are  available. 

Section  .34.  .Southwest  quarter  of  Section  3.4.  Section  .34.  Town-  Comparative  orofit  and  loss  fig- 
ahip  11,  Range  14  West  pf  ipp  2nq  Mritqian  Section®  4.  10,  12.  Ure.S  indicalc  that  while  operating 

profit  fell  .sharply  in  19.5.3.  profit 


firs:  nine  month®  of  19.51  was  ic-  tent  of  Canada  have  shown  a  further  j  ,.,ia|-v.  19S4.  'rite  transfer  book.®  will  not  he  closed, 

ported  previously  at  $t. 246. 611.  oh  Tbo  inv-'stmenl-of-dividenris  feat-  '"trease.  from  $28,414,99  to  $39, -|  DATED  al  Calgary,  .Alberta,  this :  Ba.v  ment  will  he  made  in  ('anadiari 

Mutual  799,099  as  al  .lanuary  91h. 

nf  Ibe  McAllister  Goes  to 


the  "I'e  offerrrl  by  Investor! 


1944. 


l.st  da.v  of  F'ebruar.v  .A.D  . 

By  Order  of  the  Roard. 

.S.  C.  MURI.SON, 
.Seeretat' 


Funds. 


Donohue  Brothers 
Limifed 


No’*thMF'et  qu;»'’rr  nf  13.  >rrrion 

S5mithra«t  qusTtrr  nf  .S^ctjnn  jfi.  .^rcDnns  29 
S^’ction  ."^fi. 

Tnwnship  19.  Ransf  l.fi.  West  nf  the  2nd  MrT'di;»n  SAoTion 
12,  Ifi.  29,  .10.  Fa,-t  r.Alf  nf  Secnon  .V?. 


Wp-st  half  and 
Eas^  half  nf 


2.  4 


froxilTiatrly  R2  prr  <’rn1 

-'shareholders  during  19.41  This  was  ,  •  i  •  i  i 

_  one  of  the  reasons  which  account  Imperial  Chemicols  I 

for  fn_e  sharp  growth  of  the  Fund'  Wiliiam  F  (Ted)  MeAli.=ter  has 
i))  1951  since  the  dividends  thus  been  appointed  adverti.sing  man- i 

rrinvested  are  eompoiinded  into  ager  for  "Terylene"  effective  Feh- 
additionai  shares  at  the  holders'  ruary  2.  Imperial  Chemical  Indu.«- j 
"BHoti  _  ^  tries  nf  Canada  f.imited  announced' 

rent  a.ssets  are  apprnximatel.v  the  L  ^  fete)  son.  in  file  annual  today.  Tiie  compan.v  has  under  con- 

same  as  in  19.52  cash  has  declined  .^larehnlodei  s  Ihis  structinn  at  Millhaven.  Ont..  a  $29,- '  HivjHcnd  nf  .$9  10  per  .share  has  been 

lo  $490  09  and  inventnrie.s  have  .  pmnls  out  that  the  generally  999  099  plant  to  pi'oduce  "Terylene"  Hoclared  on  the  nut.'tandinc  o)-din- 
ri.sen  from  .$1.5.5,9f)9  to  .$4.50.990.  i!!,  ,'h  ^  econom)c_  conditions  pniyestrr  fibre  for  the  textile  in- 

The  decline  In  earned  surplu.s  and  JL  m  ."eem  like-  dustry.^^  ,  'quarter  ending  Febniar.v  28.  1944 


Girirr  of  the 


! 

jTornliln,  .tatiliarv  3.3,  1944 


MF.BCH. 

?prr»'ar3'. 


Notice  of  Diyidenri 

Notice  i.s  hereby 


iven  that 


Silktaryood  ^mries.Xuniiotdl 


a®  further  aggravated  by  the'  .sum  ■'mrplus  reserve®  is  attributable  to  I'Y 

bookkeeping  adjustments  resulting 


Class  ".A"  Dividenri  No.  .3(1 

Notice  is  hereby  giv^n  that  Ih* 
,  -  ^  f  .u  regular  quarterlv  dividend  of  Fif- 

ary  shm'Rs^of  the  Company  cents  (I.4ri  per  share  has  hern 


of  the  giniiqs  within  I.S  month®  from  (.'On'-olidated  with  Biltmore. 

The  rise  in  the  property  accoim 


vlll  hr  Match  I.  1954. 
r  tn  hr  accompanied  hv 


■itfird  cheque  o' 
•ha.p  prtee.  the  rental  for  the 
and  the  gtotiping  fee  of  S.SOn 


Drilling  IS  to  commence 
Oir  date  nf  Ihe  leases  which 

Individually  scaled  bids 
eheques  covering  the  full  amnunt  nf  the  pii 
inonth  of  March  al  thr  ratr  nf  Sc  pet  aerr 
yet  lease. 

Efich  enveloiae  must  indicate  Ine  pareel  idenuliration  and  the  opening 
OaU  in  the  advertisement 

The  department  reserve®  the  right  to  reiert  anv  qr  ,i!  bids  and  lo 
fieftind  the  money  submitted  by  unsuccessfu!  applicant® 

The  bids  «'il)  hr  npehed  in  thr  nfficr  of  thr  nrputv  Mmi.®’er  nrpartmrnt 
•f  Mineral  Be,«nurer®,  Administration  Building,  Rraina,  hv  thr  undersigned 
•t  4(10  pm..  Friday.  Frhruarv  34,  1954. 

|tiiere««(ul  h'd®  will  hr  annniincrd  -.vithin  ten  dav®  of  the  opening. 

J  \S.  r.  C  A  IVI.F.S',  r.F.nt.. 

Oirretnr  of  Prtrolrnni  and  Vatiiral  (lav, 
nrpartmrnt  of  Mineral  Re«niirrr«. 
firgina.  .saskatrhe wan. 


.  ,  Mr.  McAlister  formerly  was  in  ValH  dividend  wili  be  payable 

nf  some  .$15  thnu.sand  spent  on  bookkeeping  adjustments  resulting  months  at  loast  There  iViarge  of  advertising  and  promn-  nri  March  1.  1944.  lo  .sharehnider.s  on '  ‘  "  nmpan.s.  pay- 

moving  rtip  plant.  Income  taxes  frnna  the  con.solidation.  iu  1,^00  1  w  noTr'  "''"'  ^  Rank  of  Canada's  i  ..pcord 

intalled  onlv  $I0..599  due  tn  a  carrv-  F)n  a  ratio  ba.si.s,  current  as.sets  ^  Lh., campaigns  and  in  on  F’ebruaiy  1.5,  19.54. 
forward  of'  Lancashire  Felt,  now  "''i'  "f"'  l-i:!  asain.'t  4  2:1  in  19.52  .standards  will  addition  to  agency  work  has  held 

and  4:1  in  1941.  .Net  prnpert.v  now 


at  the  clo.se  of  bu.sine.ss '  shareholders 

of  recoi  d  as  at  the  close  of  busmes.s 


"ndouhlerlly  influence  the  decisions  advertising  and  sale.®  promotion 
■  forms  abnut' .17' per  cent' oF all' a.®srls  pendent  |ier.ple  planning  for  Ihe  positions  with  Ihc  Rnbert  .Simp.son 
'•••again®!  about  14  per  cent  in  19.42.  y"'"''’.  'A'hile  nur  economy  is  still  Co.  I,td.,  and  Ihe  British  Columbia 

nepriiderii  to  f,  large  exieiil  upon  Flv'ctric  Compauv  I, Id. 


By  Order  of  the  Boaid: 
A 


In 

Thousands  nf 
19.51 

Dollars 

J9.3'J 

19.31 

1 9.30 

1919 

Deprecifilinn 

29 

28 

14 

1'2 

28 

•Net  Operating  Prufii 

19.3 

168 

161 

1.38 

119 

■Net  before  iftx 

70 

167 

162 

1.36 

117 

Net  Profit 

60 

82 

81 

91 

99 

Cash  &  equiA’alen* 

As.selti 

103 

112 

39 

Inventories 

4.50 

.133 

622 

427 

.341 

Total  current 

924 

919 

1,007 

989 

866 

Gross  Property 

1.199 

620 

616 

389 

.371 

Net  Property 

.9.38 

148 

172 

178 

191 

Rank  loans 

Llahllltle® 

17.3 

nil 

41 

nil 

nil 

Total  current 

614 

180 

203 

218 

133 

Funded  debt 

nil 

nil 

190 

too 

inn 

Capital  stork 

8.3 

8.3 

83 

8.3 

83 

Earn.  surp.  A,  sur.  re® 

786 

826 

799 

781 

711 

Net.  worth 

781 

91 1 

868 

819 

Less  than  .$1999. 
Faming,®  per  share 
Comb'd  A  A/  eornmon 

$0.7,3 

1,04 

191 

1.17 

1.12 

FMILF,  BKAL'VALS,  C.A., 
Secret  a  r.v 


MUTUAL  ACCUMULATING  FUND 

CopifnI  Chonges,  Per  Shore  Income,  ond  Growth 
4  Quarters  Periods  Jon^  '50  —  Dee.  '53 


I  A'  at  riec  .3'®) 

^  Tefal  Net  As®pl®  . 

MAF  ,®h«  n/s 
*12  .Mo®  Income  per  sh. 
"Ill  Qtr  Income  per  «h. 
Net  As-ei  Value  per  sh.  . 
year's  grow’h  pet  ®h.  . 


1951  19.50  .tan/.5fl 

$725,941  $404,124  $44,075 


I  on  F’cbruary  26th.  1954, 
j  Class  "B"  Dividend  No.  26 
!  Notice  is  also  given  lhat  a  divi¬ 
dend  of  'I'en  Cents  '  lOei  per  share 
has  been  declared  on  Ihe  oul.stand- 
;  ing  Class  "R"  Sharrs  of  the  Com¬ 
pan.v.  pa.vable  .April  1st.  1954.  lo 
,  shareholders  of  record  Fehruar.y 

Mont'l  Telegraph  "T  kY  , - 

.  .  ^  J  L  L®  f^.y  Order  of  Ihe  Roard. 

.Announcement  is  marie  hy  C.  F  i  n  rT>Av’ 

i.Sise.  president  of  Montreal  Tele-  ‘‘  ”•  I'oA®. 

Igraph  Co.  that  the  directors  have;  ,,  ,  Secretary. 

I  received  an  offer  for  fixed  a.s.sel.sj  On  aru'. 

'of  company  which  is  rereiving  27lh.  19.a4. 


Offer  Made  For 


20,000  «h«, 


%2 


*  Aurnmuljif ivr-t\ nr  fund  ;jll  tne-omr  rrjn\’r?lrrf  cnnltnuouslA 
artju'sfrrt  fnr  rffrrt^d  .^0  .Tunr. 

J  I  !1  mnpth'  crn\A'lh  Fiir.ri  rnmm#»nrrri  oprrJitinn*: 
valUP*  of  52. .lO"**  prr  sha^-r. 


their  attontion. 

"The  direclois  nf  the  Montreal 
Telegiaph  Co."  the  announcement 
islales,  "have  received  an  offer  fnr 
'the  company's  fixed  assets  which 
— “  I  is  receiving  llieir  consideration, 

.Shareholders  may  expecl  to  re- 
rr  share  f.pjve  a  reenmmendal ion  from  the 
'board  of  direetors  in  due  roiirse 
)9.'in  at  a  net  and.  in  Ihe  meantime,  are  advised 
‘not  to  part  with  their  holdings.’  j 


—T -  niA'IDRND  NO.  ST 

IliidMnn  B(iy  Mining 
nnd  .SmrKing  Co,.  Limited 

A  D'yid-nH  of  ntye  Hihllar  fill, 00) 
((  dn?'l'Bn>  pnr  In*  Koan  d* 

rla»4»H  on  ini'  (  .:u>i>;<|  of  thu 

<  orppjjnr,  .\tdfrH  S.  4, 

ro  of  <>r<4  jf  tji* 

of  Htttin#**  on  f»Kf'jarT  S. 

R  F  DOrw-.F.  rren'^/*»0‘. 


STOCK  AND  BOND  MARKETS 


'The  fFnancial  'Tfmes 


Verney  Corp. 
In  Liquidation 


M.S.E.  Appointmenf 


iiiiSi 


Verney  Corporation  of  Canada,' 
titd..  announces  that  it  has  filed  a  m  J 
petition  to  place  the  company  in'  p"  1 
voluntary  liquidation.  The  petition  | | 
is  dated  January  30.  | ' 

A  wholly-owned  subsidiary  of  ; 
Verney-Corduroys  Ltd.,  Verneyi-  » 

Corp.  has  proposed  to  'ts  creditors  ^  . 

that  it  be  granted  a  delay  of  30 
months  to  pay  its  accounts  on  the  • 
basis  of  a  10  per  cent  payment  after  | 

3  months,  and  the  balance  in  the  f 
form  of  monthly  payments  of  3Vi  ; 
per  cent  each  until  the  indebted-  I  \ 

ness  has  been  discharged.  McDon-  i 
aid,  Currie,  chartered  accountants 
have  been  appointed  trustees,  and 
are  making  an  immediate  examina-  f 
tion  of  the  affairs  of  the  company. 

Fred  Tabah,  president  of  the^^^^^^^H 
company  states  the  move  has  beeni^^^^^^H 
made  following  a  sharp  contraction , 
in  the  volume  of  business  and  a . 


jNew  Mun1  Bond  issues! 

tj - 

1 1  TORONTO  SEPARATE  SCHOOLS 

I  An  issue  of  $1  million  20-year 
*  414  per  cent  debentures,  due  1955 
)  to  1974,  has  been  sold  by  the  Metro- 
!  politan  Separate  School  Board. 

^  A  syndicate  headed  by  J.  L.  Gra- 
<  ham  and  Co.,  Ltd.,  and  including 
the  Canadian  Bank  of  Commerce, 
j  and  Dawson,  Hannaford  Ltd.,  pur- 
,  chased  the  debentures  at  a  price 
of  99.424,  which  was  the  highest  of 
six  offers  submitted. 

'<  The  Metropolitan  Separate  School 
i  Board  is  the  successor  body  to  the 
former  Toronto  and  Suburban  Sep-i 
arate  School  Board.  The  area  of  its 
'jurisdiction  coincides  almost  exact- 
jly  with  that  of  the  municipaiity  of 
I  Metropolitan  Toronto. 


severe  drop  in  prices  arising  from 

competition  of  textiles  being  dump-  h.  JOHN  LUSH,  whose  appoint-  present  issue  is  the  first  fin¬ 
ed  on  the  Canadian  market.  ment  as  manager  of  the  public  re-  ancing  undertaken  by  the  Metro- 

«Y®™mnn°=T'*?p‘lnd’n^S^52‘  and  Separate  School  Board:  the 

$2.8  million  at  the  end  ot  litoz.  ana  qj  Montreal  Stock  Exchange  ,  . 

assets  consisted  principally  of  fixed  I  and  the  Canadian  Stock  Exchange  Pi'ot^ssds  will  be  used  for  school 
assets  and  inventories.  There  are!  has  been  announced.  Prior  to  his  Jonstruction  .The  substantial  interest 
ee.^  shares  of  n.p.v.  common  car- 1  appointment  Mr.  Lush  served  as  aroused  in  investment  circles  by  the 
ned  at  $515,436  and  18,206  shares  statistician  of  the  exchanges.  iiccMo  r  ui 

of  $50  preferred.  While  the  com- 1 - - issue,  and  the  favourable  price  re- 

mon  is  entirely  held  by  Verney- Lam-  by  the  board,  are  indicative 

Corduroys  the  preferred  is  traded  of  the  high  regard  in  which  its  ere- 


on  the  unlisted  market  and  quotes  I 


.  ^  fl.oe  «oAi  There  will  be.  it  is  stated,  no  dit  is  held. 

Pf were  $25  bid,  sales  policies  andi 

*  t,  ,  I  procedures  of  either  firm  as  a 

Verney  Corp.  is  a  maxer  oi  result  of  the  Presto  purchase.  ST.  LAMBERT  SCHOOLS 

drapery,  swim  su^  An  issue  of  shares  of  the  L.  E.  r.  *  , 

fabrics,  and  one  of  Canada  s  leading  Waterman  Pen  Co.  Ltd.,  will  be  Protestant  school  commissioners 
makers  of  synthetic  fibre  automo-  offerg^j  gt  an  early  date  by  Savard,  for  city  of  St.  Lambert,  Quebec, 
bile  seat  covers.  The  mill  is  at  Hodgson  and  Co.  Inc.,  with  expec-  have  been  authorized  to  sell  bv 

Granby,  Que. _ _  ration  that  the  shares  will  be  listed  *  ■  . 

on  one  of  the  local  stock  exchanges,  agreement  an  issue  of  $505,- 

arm/in  P^n  "^bis  offering,  it  is  understood,  is  000,  twenty-year,  3-4  per  cent  serial 

TTOTerman  ren  designed  to  provide  financing  not  bonds  at  a  price  of  94.65  for  $392,000 

Buys  Lighter  Co.  ^  ';";cha"’“Sl,o“n“  «'  -i  himoo  o.  4-, 

Announcement  was  made  of  the  Dec.  1  last,  of  the  Waterman  con-  of  1958-73.  On  this  basis  net  cost 
acquisition  by  the  L.  E.  Waterman  jeern  by  a  group  of  Canadian  in-  of  borrowing  to  commission  is  4  90 
Pen  Co.  Ltd.  (formerly  the  L.  E.jvestors  headed  by  Savard.  Hodgson  .  .  .aqo  04  hac  been 

Waterman  Co.  Ltd.)  of  ownership  and  Co.  Inc.  A  grant  of  $392,181.84  has  been 

of  Presto  Lighters  Ltd.,  and  Presto!  Control  wa.s  acquired  from  the  given  by  Provincial  Secretary  for 
Lighters  Sales  Ltd.  of  Montreal.  1  Waterman  Pen  Co.  Inc.,  of  the  U.S.  the  loan 

The  manufacture  of  Presto  Lighters  |  and  carried  with  it  a  1712  per  cent  _ 

will  be  transferred  from  the  Presto 'interest  in  the  Waterman  affiliatej  abm* 

company’s  Montreal  plant  to  the  i  company  in  England.  j  ARMAND  \V. 


ST.  LAMBERT  SCHOOLS 


Granby,  Que. 

Waterman  Pen 


Lighters  Sales  Ltd.  of  Montreal. 
The  manufacture  of  Presto  Lighters 
will  be  transferred  from  the  Presto 
company’s  Montreal  plant  to  the 


Wide  January  Increase  in 
Bond  Sales  in  Canada 


I  ST  ARMAND  \V. 

j  Authorization  has  been  given  to 
parish  of  St.  Armand,  W.,  Quebec, 
for  the  sale  by  mutual  agreement 
of  $25,000  of  fifteen-year,  4 Vi  per 
cent  serial  debentures. 


Canadian  government,  provincial  notes  to  mature  19.56.  Provin-:  ^  LAfORCE  S.C. 

and  municipal  bond  financing  in  cial  direct  and  guaranteed  financing!  School  commissioners  for  muni- 

January.  1954  totalled  $270,049,027  *"cYn"adi?n'  munidpM^lina'ncTn^iTn Laforce.  Que..  have  been 
compared  with  $114,981,095  in  De-.  January,  1953  reached  $29,349,027  jn*  ^'.^mor'zed  to  sell  by  mutual  agtee- 
cember,  1953  and  $192,816,534  in 'eluding  the  Montreal  and  Burnabv  ment  $15,000  of  fifteen-year  5  p.c. 
January  of  1953,  according  to  fig-'i^^«es.  compared  with  $14.981,095 .serial  debentures. 

J  A-  J  'for  December,  1953  and  $22.816..5.34i 
ures  compiled  by  Wood,  Gundy  January.  1953.  Seven  Ontario  «E.Dri>4i4»r»T7T“ 

and  Co.  Ltd.  Total  public  bond  fi-| municipal  issues  totalling  $2.377,527 1  HtBtRrviLLE  STATION 
nancing  during  the  month,  includ-jwere  sold  during  the  month,  thej  Authorization  has  been  given  to 
ing  corporation  issues,  amounted  school board^'^°4^’i''^" ! Hebertville  Station,  Que. 

$.33,5,069.027  compared  with  5225,- 1  serial  debentures  to  mature  1955!! for  the  sale  by  mutual  agreement  of 
456.534  in  the  opening  month  of  11974.  Ontario  municipal  financing ! $10,000  of  ten-year,  5  p.c.  serial  de- 

'842  680  totalled  516,-!bentures  at  a  price  of  99.  On  this 

Government  and  municipal  bnnd|  ^  ■  'basis  net  cost  of  .bnrmMririo  rmi,-,,- 

in  T:»nn=rv  1054  was  fpa-  Quebec  and  Maritime  municipal  to  muni- 

financing  in  .lanuary,  !  financing  in  January,  19.54  consist-  cipality  is  5.25  p.c. 

tured  by  an  issue  of  $200.000,000 ;  of  fifteen  issues  totalling  $22.-  _ 

government  of  Canada  guaranteed!  .301,500  compared  with  a  total  of  ST  JOHN  lO 

Canadian  National  Railways  I  financing  in  this  category,  of  $1.-  Authorifation  has’hp»n  .riven  tn 

honds  to  mature  Februarv  1  iq74  >n  January.  195,3.  Western  Authorization  has  been  given  to 

bonds  to  .  t  .  .  4.1  financing  for  this  month  parish  of  St.  John,  I.O,,  Que.,  for 

which  IS  the  first  public  floating ,  totalled  $4,870,000  compared  with  the  sale  by  mutual  agreement  of 
of  this  company  since  19o0.  There' the  January,  1953  total  of  $4,107,354.],,--..  »  ,  .  . 

were  two  municipal  issues  which  New  corporation  bond  financing!,  ,'  ®  *  een-year  4  p.c.  serial, 

were  payable  in  United  Stntes!  jn  January.  1954  totalled  $65,020,000  at  par. 

funds,  namely  —  $19,266,000  city  of]  compared  with  $32,640,000  in  Janu-  - 

Montreal,  P.Q.  3%  to_  4'")  serial !  ary.  195,3.  The  largest  i.ssue  in  this  ST.  ANNE  DE  PONTBRIAND 
debentures  to  mafurel9a4-1972  arm  category  was  $25,020,000  Canadian  Aiithoritv  ba®  bpcr, 

$1,220,000  district  of  Burnaby.  B.C.  Pacific  Railwav  3V4%  equipment  .  ‘  .  ® 

4’2%  serial  debentures  to  mature  trust  certificates  to  mature  1955-  P^ri'Sh  of  St.  Anne  de  Pontbriand 

1955-1974.  1969  payable  in  U.S.  funds  which  for  the  sale,  over  the  counter  at 

Provincial  direct  and  guaranteed  were  placed  in  the  United  States,  par,  of  an  issue  of  $20  000  twenty¬ 
financing  in  January,  1954  amount-  Other  large  issues  were  placed  in  j  ^ 

ed  to  $40,500,000  including  $25,000,-  the  domestic  market,  namely— $15,-1^®^'^’  ^ aeoentures. 

000  province  of  Quebec  3*4%  sink-  000,000  British  Columbia  Electric  - 

ing  fund  debentures  to  mature  1967,  j  Co.  Ltd.  first  mortgage  bonds  AMQUI  VILLAGE 

an  issue  of  $8,500,000  province  of 'series  I  to  mature  1979  and  $15,000,-  Village  of  Amqui,  Que.,  has  been 
New  Brunswick  4V'4%  sinking  fundi 000  Canadian  Breweries  Limited 
debentures  to  mature  1969  and  $7.-  444-i  sinking  fund  debentures  series ! 

060,000  province  of  New  Brunswick  I A  to  mature  1979.  ;ment,  an  issue  of  $28,000  fifteen  | 

■  ^  year,  4V2  p.c.  serial  debentures  ma-j 

turing  1955-69  at  a  price  of  97.009. 
On  this  basis,  net  cost  of  borrow¬ 
ing  to  municipality  is  4.91  p.c.  ' 


THE  TREND  of  the 
STOCK  MARKET  ' 

- - By  Analyst 

After  the  bullish  doings  of  last  week,  trading  in  Montreal  and 
New  York  has  returned  to  its  dullish  rate  of  activities  by  the  middle 
of  this  current  week. 

There  have  been  very  few  outstanding  features.  Mining  stocks 
have  been  working  lower  in  Toronto  and  the  oils,  approaching  now 
a  new  season,  as  far  as  the  speculating  layman  is  concerned,  have 
provided  no  stand-outs,  one  way  or  another. 

The  groups  which  last  week  wer  eleading  the  parade  upwards 
this  week  have  been  leading  it  lower,  in  New  York.  What  traders 
last  week  called  a  pre-emergency  market  has  again  turned  into  a 
dull  and  listless  contemplation  of  a  mixed  state  of  economic  affairs. 

Liquor  stocks  have  done  generally  well,  at  least  they  have  main¬ 
tained  a  position  which  has  been  merely  mixed,  rather  than  weak. 
The  outlook  for  liquors  is  said  to  be  improving  in  the  United  States  ' 
as  the  industry  is  gradually  getting  rid  of  its  problems— high  inven¬ 
tories,  and  the  tax  question  on  stocks  in  bond. 

All  these  items  are  usually  classed  much  more  clearly  as  mat¬ 
ters  of  completion  within  the  industry  but  the  word  is  so  abused 
these  days,  that  professional  market  advisors  prefer  to  deal  in 
euphemisms. 

It  is  still  competition  of  course,  with  distillers  adding  con-  : 
tinuously  to  their  production  and  sales  backing  up  somewhat  at 
the  retail  outlets.  On  balance  however,  statistics  indicate  that  the  ' 
industry  is  better  off  today  than  it  was  a  year  ago. 

The  absence  of  real  selling  pressure  has  been  taken  as  a  soften¬ 
ing  factor  in  so  far  as  it  does  not  indicate  the  development  of  an¬ 
other  sharp  decline  for  which  today  reasons  are  not  apparent. 

•>  <• 

In  Montreal,  the  textiles  have  been  taking  another  beating  with 
new  lows  established  for  both  Dominion  Textile  and  Canadian 
Celanese.  This  illustrates  the  fact  that  as  far  as  market  traders  are 
concerned,  the  industry  has  not  yet  solved  its  problems  either  from 
within  or  from  without. 

The  voluntary  liquidation  of  Verney  Corp,,  with  some  three 
years  required  to  pay  off  its  liabilities,  has  illustrated  the  point. 

As  an  important  manufacturer  of  auto  fabrics,  the  company  ought 
to  have  done  well  during  a  year  when  new  car  records  were  estab¬ 
lished,  but  it  seems  that  the  Canadian  company  did  not  get  the 
business  which  lower  priced  foreign  companies  could  offer. 

Brown  Co.,  an  old  time  favorite  with  many  traders  in  Montreal, 
has  continued  quite  active  and  has  added  small  fractions  to  its  price  j 
here  and  there.  This  may  be  a  result  of  rumors  that  the  company 

is  to  be  merged  with  somebody  else,  although  it  has  been  denied.  ( 

Brown  is  a  nice  operation  and  one  cannot  sec  the  obvious  advan-  ( 

tages  of  talking  merger  or  why  thi^  should  be  a  bullish  factor.  Of  ' 

course,  it  may  have  been  the  denial  of  a  merger  which  has  pushed 
up  the  stock’s  activity  rate. 

Two  new  highs  were  made  on  Tuesday,  with  Royal  Bank  gain-  I 
ing  -14  and  Traders  Finance  up  half  a  point.  In  both  instances  j 
the  investor  confidence  is  justified.  Some  brokers  arc  quite  im-  | 
pressed  with  Royal  Bank  whose  new  dividend  rate  should  create  | 
new  interest  among  shareholders  who  like  income  along  with  sta-  ' 
bility.  , 

Canadian  Collieries  which  in  spite  of  its  name  is  interesting 
primarily  as  an  oil  stock  appears  to  be  getting  more  attention  out  * 
west  than  it  does  on  the  Montreal  board.  It  dropped  20  cents  in  J 
Tuesday’s  trading.  The  company  is  a  participant  in  the  original  1 
Pembina  discovery  and  its  growth  will  be  sharply  affected  by  the  * 
developments  in  that  field.  Reports  carried  in  The  Financial  Times  J 
some  two  months  ago  that  Pembina  may  outstrip  Leduc  and  Red-  1 
water  are  now  being  confirmed  in  reports  from  the  west.  At  least  ’ 
knowledgable  operators  now  admit  the  possibility.  ,  J 

As  far  as  the  oils  are  concerned,  a  number  of  other  companies  '  j 
will  find  their  future  lightened  by  Pembina.  Merrill  Pete  is  a  par- 
ticipant  with  Canadian  Collieries  and  Texaco  Exploration,  with  its  ° 
own  affiliates  has  become  a  major  holder  of  drilling  leases  follow-  c 
ing  last  week’s  Crown  sales.  s 

Uncertainty  concerning  metal  prices  has  been  the  main  factor  ) 


Elected  President 


MONTREAL,  FEBRUARY  5,  1954 


,  BONDS  and  NEW 

ISSUE  MARKETS 


The  bond  market  was  a  little  wans  were  quiet  because  of  the 
easier  this  week  on  rumours  of  an-  lack  of  offerings. 

[other  Ontario  Hydro  i.ssue  of  $50  •>  ❖  ❖ 

million  expected  very  shortly.  This  Municipal  issues  were  not  too 
j  development  cannot  be  considered  active,  and  seasoned  bonds  were  in 
jas  a  surprise  since  it  is  well  known  short  supply.  Montreals.  even  at 

[that  Hydro  will  have  to  borrow  better  bids,  were  also  scarce. 

[about  $1,50  million  this  .year.  Spac-  trading  in  the  Utilities,  like  the 
ling  of  the  borrowing  on  the  basis  ; ^^^y  good  during 
of  past  experience  suggests  that  the 

immediately  forthcoming  issue  will  nn 

^  ,  ,,  ^  ,  .r  .  .u  B.C.  Electric  s  new  issue  434s  79 

be  followed  by  two  others  in  the  ,  .  ,  ,  ...  _  ,, 

,  .  ..  ,  ,,  traded  m  good  volume  as  did  Bell 

early  summer  and  in  the  fall.  „  ,  ,  ...  —  j 

„  .  ^  .  J  Telephone  4'2S/67  and  Algoma 

Prices  on  Canadas  were  affected  _  ,  .  ,  ...  .  ,  - 

J.  ERNEST  SAVARD,  principal !  only  to  the  extent  that  bids  dis- 1  ®  ®  , 

partner  in  Savard  Hodgson  &  Co.,  appeared  and  offerings  remained  at  I  wcic  no  e  or 

dYnU7R°esources"o?^Y‘n^dY^n  ‘beir  previous  level.  In  effect,  trad-'®"" 

dent  of  Resources  of  Canada  Invest-  75  and  Shawinigans. 

ment  Fund  Ltd.  efs  pretty  much  sat  tight  lest  they 

- tie  up  their  funds  in  the  face  of  j  The  recent  I.A.C.  Stis  which  sold 

Vonadiuni  Alloys  Hydro  offering.  Short  term  ’*^®"'’’  moved  up  to  par  at 

L in  Tnvnn»n  Canadas  behaved  very  well  in  the ! '^'b-week  and  good  demand  waj 

Uisrea  in  loronro  interval.  'observed  (or  Canadian  Breweries 

Common  shares  of  Vanadium,  jjp.gjig  ,br  Hvdro  issue  arc '4^4®  and  4>.is/61.  Howard  Smith 
Alloys  Steel  Canada  Limited,  a  sub- 1  ^ciaiis  01  me  nyaio  is.5uc  o,  ,  . 

sidiary  of  Vanadium  Alloys  Steel  of  1  not  yet  known  but  speculation  has|4  '4S  bl.  at.  Lawience  corp.  osiii 
Latrobe,  Pa.,  has  been  called  for 'it  that  the  coupon  probably  be  4  were  also  actively  traded. 

trading  on  the  Toronto  Stock  Ex-'  .  .  .u  •  - - - 

change  a.nd  the  Canadian  Stock  Ex-P^’’  the  offering  price  a, - ^ 


V 


The  recent  I.A.C.  Stis  which  sold 


the  Hydro  offering.  Short  term  down  SS'i  moved  up  to  par  at 
Canadas  behaved  very  well  in  the !  niid-week  and  good  demand  waj 
interval  'observed  (or  Canadian  Breweries 


change  on  February  2nd. 


'little  under  par,  with  a  term  of  not 


Company’s  capitalization  j  more  than  20  years,  possibly  17 


consists  of  390,000  common  shares ' 
of  which  204,000  are  controlled  by 
the  parent  Company.  In  April  of ' 
last  .year  150.000  shares  were  dis-  ‘ 


Canadian  Dollar 
Quotations 


Announcement 


L'ibutrd  by  Ncsbht,  Thomson  and  week  of  a  forthcoming  Prince  Ed 
Company.  Limited,  and  associa'es  .j  t  1  j  ■  #  ®.)  k  ir 


to  investors  throughout  Canada. 


ward  Island  issue  of  $2.5  million  4 


made  this  ;5i'omjnal  Selling  Rates  as  at  N'oon, 
Prince  Ed-  |  Montreal,  Tuesrlay,  Feb.  2nd.  1954 
s  miiiinr.  il  Supplied  by  Bank  of  Montreal. 


The  Company  is  modernizing  and  ;  cent  debentures  dated  Febru- j  York,  per  dollar . SC.gv\ 

re-equipping  its  plant  in  London.  !ary  15  and  due  1964.  The  purpose  i London,  per  pound  . $2.73'2 

^ool  and;,j  ,,,  provide  funds  for  j  '  W. 

expected  to  be’  in  full  production  redeeming  an  issue  of  the  same  | 

by  the  coming  Spring.  The  parent  amount  issued  in  1951  and  callable  Csk-utta.  per  rupee  rOofl 

Company  already  has  an  establish-  j^ne  15.  1954  at  101  in  U.S.  funds.  1  B^uslYls!  pe"?'?ranr  mU 

6a  msrket  in  Canada  for  tool  and  ^-v  at.  *  i*  •  .  :  Copenhagen,  per  krone . Ml.'i 

specialty  steels,  and  when  the  corporate  side,  it  is  ex-  Hong  Kong,  per  dollar . 1720 

London  plant  is  in  full  production  |  pected  that  Aluminum  Company  of  i  'kVone . 

^e  presently  existing  market  in  Canada  will  shortly  come  to  the ;  Par'is.'^per  franc  -0027 

Canada  of  the  parent  Company  will  I  Stockholm,  per  krona . 138,> 

be  taken  over  by  the  Canadian  sub- 1  ‘  ^  ^  ®  Sydney,  per  pound  .  *- 1?!' 

sidiary.  of  debentures  for  the  purpose  of, Zurich,  per  franc  .  -2i3 


.141;; 

.1720 

.2953 

.1366 

.0027  15/19 
.138.> 


C.C.C.  Borrowing  Igram  of  the  company.  y--  37";373-_f,3t.  , 

Although  the  Hydro  issue  caused  31-60  days.  1/16';  premium 
The  hoiTowine  of  tin  If  t,  i market  to  level  off  a  bit.  once  f^t%rcimum'each®"addTti^ 

Canadiarairm'ical'and'^Slos^  h’’*' 

Co.  from  its  indirect  parent  com-  *‘'aders  expect  to  see  a  continuation  T*' j*'"®' 


financing  the  large  expansion  pro- !  forwards: 

'gram  of  the  company.  i j*"*' 

I  .  Up  to  30  days— flat. 


U.S. — Selling: 


jpany,  Celanese  Corp.  of  America  j  of  the  upward  trend  of  prices  !yi^6p'’d^s^*''2®"/p'i^ernium'["*^"' 
has  been  a  strictly  internal  ar-ip  n„  jatiy  since  all  the  maior  nro-i^'-®®  days,  ’a'-;,  premium. 

!  rangement,  the  funds  being  used  ^  ^  "  I','/’  premium  each  addll 

jto  acquire  additional  capital  stock  vincial  financing  for  the  year  will  [days  or  part  up  to  180  days, 
[from  wholly  owned  subsidiary  likely  have  been  completed,  with!  sterling  —  .V’ominal. 


I  companies.  l  Scotia  and  a  Manitoba  days  ;.c-3ac  premium 

The  borrowing  was  at  3^1'^;,  on,  days  ’»c-l'>c  premium, 

a  note  due  hine  30th  195fi  Still  lo  come.  Neither  of  these  |  90  days  l  l/16c-l  5/16e  premium 

d  note  oue  June  join,  LJ.ih.  ,  129  days  I'ac-li^c  premium. 

I  The  subsidiaries  of  Canadian  |  issues  is  expected  to  exceed  $10 ' 130  days  iSgc-l’sc  premium 
Chemical  &  Cellulose  Co.  consist  |  minion  .so  that  their  absorption  1 18"  days  l’4c-2c  premium, 
a.l  of  Columbia  Cellulose  with  $10  '  .  ,.t.iQ«ivdi,/  simnle  Nn  I  Bank  of  Canada — Rate 

millions  in  nrefprred  share®  and  SI  0  '  "ddld  be  lelatively  simple.  iTransartions: 


a.l  of  Columbia  Cellulose  with  $10 
millions  in  preferred  shares  and  $10' 


Bank  of  Canada — Rate  for  Gold 
Transactions: 

Average  for  week  ending  Jan,  30th— 
$33.98.5. 


millions  in  common  shares  out- 1  Canada  financing  is  anticipated  ^'^dm 

^anding,  and  held  by  C.C.C. ;  b.lltii  December  so  that  it  seems  high- 

Canadian  Chemical  Co.  with  $13  . . .hot  f.,eric  .eekine  hieh  Noon  rales 

rnillions  in  preferred  and  $15  mil-  ^  funds  s<^cking  high  I  for  U  S. 

lions  in  common  shares  authorised ,  Srsde  outlets  will  be  greater  than'  AIorftrcTl 

of  which  $5  millions  each  have 'the  supply.  Iwodnesdav  gi'ins 

been  issued,  and  are  held  by  C.C.C.;  ...  ...  ...  iimrsday  .  97  l/is 

c.)  the  Celgar  Development  Com-  .  *  »,  *  .  ‘  .  ,  iFi'dav  .  973/32 

'pany  Ltd.  with  timber  rights,  saw-:  Trading  in  CNR  issues  apart  fromiMondav  .  97.y32 

[mills,  etc.,  in  the  Arrow  Lakes  the  recent  offering  of  $200  million  [Tuesday  .  97  3/32 

droDDcd  off  >4  during  the  week. !  ■. 

I  Other  subsidiaries  include  Cana-'  ,  j  I.  ' 


Noon  rate* 
for 

U.S,  dollar* 
as  fi.xed  by 
Bk.  of  Can, 
97  1/18 
97  1/15 
97  3/32 
97  5/32 
97  3/.52 


ticipant  with  Canadian  Collieries  and  Texaco  Exploration,  with  its  '-oiumoia.  dropped  off  >4  during  the  week.  1 

own  affiliates  has  become  a  major  holder  of  drilling  leases  follow-  dian  Petroccl  Limited  formed  to  [The  new  issue,  after  falling  behind 
ing  last  week’s  Crown  sales.  acquire  oil  and  gas  properties  in  a  bit  quickly  recovered  to  its  for- 

Uncertainty  concerning  metal  prices  has  been  the  main  factor  western  Canada  and  Canadian  Ccl-  mcr  price  at  mid-week.  Something 
in  the  listlessness  that  has  developed  in  the  mining  section.  This  |the  sales  organisation  for  both  happened  m  connec- 

listlessness  appears  to  have  spread  over  the  speculatives  as  well,  !  Celanese  Corp.  of  America  and  tion  with  Ontario  issues  and  the  4s 


including  the  prospect  stocks  in  the  New  Brunswick  and  uranium  [Canadian  Chemical  &  Cellulose  of  63  now  stand  at  the  point  occu- 

«elds.  ;  T"^c?e^has  been  some  speculation  ’ 

New  Brunswick  stocks  arc  of  course  vitally  affected  by  the  out-  [that  the  loan  might  be  connected  Hydro  offering, 
look  for  lead  and  zinc,  since  these  will  be.  generally  speaking,  the  'vith  an  early  start  of  the  Celgar;  Discount  issues  continued  to  be 

main  metals  to  be  produced  by  those  companies  which  will  reach  IcxpfanaUon'L  *that**if  vvilT  pay'^for  ^  demand,  with  west- 1 

the  production  sfage.  [additional  issue  of  capital  stock  of  ^t^ns  almost  unobtainable  Both' 

The  Saskatchewan  uraniums,  while  coming  through  regularly  ;  Canadian  Chemical  Co.  which  has  Nova  Scotia  and  New  Brunswick 
with  satisfactory  reports  as  to  developments  in  the  field,  still  appear  '  prcLrred^  and°  common  'sliares^^  discounts  were  firm  and  in  good 
to  be  boiling  down  to  only  about  four  companies  from  which  pro-  '  The  new  Edmonton  plant,  pro- ! 

duction  may  actually  be  expected  in  1954.  I  ducing  chemicals  acetate  flakes  and  ’  This  week  saw  a  belter  demand  ' 

- -  — —  '  filaiiicnts  and  yarn  fibres  from  pulp  Quebecs,  one  in  particular  being 

'produced  at  Columbia  Cellulose',,  ,  ,  0..  j  ...  .  . 

i  plant  at  Prince  Rupert,  started  of  5^  and  the  longci  lei  ms 

I  ■  ■  I  ■  operations  in  1953  after  a  two  year  were  stronger  too.  Details  concern- 

P  I  I  Ck  construction  period,  and  is  now  ingthc  recent  Quebec  issue  were 

Luro  IIIUILfCd  “’’■•l.om.wh.l  unc.r...n.  S..k.tch.. 

^  Cockshutt  Dl^FaTncI  McGrow  New  Heod 

lominion  Bureau  of  Statistics)*  Jan.  21  Jan.  14  Jan.  7  Dec.  31  Yr.Ago  Cut  to  $1  a  Share  Vancouver  exchange  ' 

.®®A  .EEn  .EA4  .A.  «  r. '  .  /  I  .  ..  r-  Vancouver.  —  John  McGraw, 


to  be  boiling  down  to  only  about  four  companies  from  which  pro¬ 
duction  may  actually  be  expected  in  1954. 


Investors’  Indices 


'Cockshutt  Dividend 


ONTARIO’S  llTTfttf-ili 

BILLION  DOLLAR 
PUBLIC  UTILITY- 

Since  the  end  of  World  War  II  The 
Hydro-Electric  Power  Commission  of 
Ontario  has  greatly  expanded  its 
generating  and  distributing  facilities  to 
keep  pace  with  the  ever-growing  demand 
for  electrical  power  in  Ontario. 

The  extent  of  this  expansion,  how  it 
was  financed  and  why  Ontario  Hydro 
Bonds  are  one  of  the  finest  investments 
you  can  make  are  all  told  in  our  new 
booklet  'The  Ontario  Hydro  Story”. 

Present  holders  and  prospective  buyers 
of  Ontario  Hydro  Bonds  will  find  this 
booklet  well  worth  reading. 

For  your  complimenlary  ropy  write 
or  'phone  our  nearest  office  today. 


McLeod, Youno,  Weir  &  Company 

IIMITEO 

SO  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

Telephone:  EMpire  4-0161  Telephone;  HArbour  4261 

Ottowo  Winnipeg  London  Homiiton  Voncouver 
Calgary  Kitchener  Quebec  New  York 


High 

Low 

High 

Low 

(Dominion  Bureau  of  Statistics)* 

Jan.  21 

Jan.  14 

Jan.  7 

Dec.  31 

Yr.Ago 

185.1 

161.7 

173.5 

148.8 

105 

Stocks  (Total)  . 

.  158.0 

155.5 

155.7 

152.4 

171.9 

465.6 

397  8 

435.8 

360.0 

11 

Machinery  and  Equipment  . 

.  398.7 

.189.9 

389.0 

384.7 

435.3 

586.2 

464.8 

568.3 

451.9 

10 

Pulp  and  Paper  . 

.  568.3 

.5,54.2 

.553.0 

345.5 

499.5 

155.2 

115.7 

138.4 

127.9 

4 

Flour  Milling  . 

.  128.8 

128,9 

129.6 

1’29.1 

131.6 

181.5 

135.8 

149.2 

115.0 

5 

Oils  (Refining)  . 

.  127.2 

123.4 

122.3 

118.2 

145.2 

310.5 

255.3 

280.6 

166.0 

10 

Textiles  and  Clothing  . 

.  167,6 

170.2 

175.7 

174  2 

280.6 

113.9 

101.0 

127.1 

113.6 

10 

Food  and  Allied  Products  . 

.  123.4 

122,2 

122.9 

121..5 

114.9 

401.7 

338.9 

444.5 

376.6 

10 

Beverages  . 

444  5 

427,4 

423.6 

422.7 

186.9 

301.2 

2609 

297.7 

263.7 

16 

Building  Materials  . 

.  287.5 

277.4 

278.4 

275.5 

295.2 

158.0 

127.0 

139.4 

100.2 

2 

Industrial  Mines  . 

.  100.2 

103.9 

10.5.9 

102.7 

116.5 

190.9 

162.7 

175.4 

147.7 

82 

Industrial  Stocks  . 

.  157.2 

154.7 

154.8 

151.6 

173.6 

422.8 

340.4 

361.0 

24-1,9 

2 

Transportation  . 

.  265,2 

253.5 

259.3 

244.9 

3.52.2 

100.0 

88.6 

102.3 

90.6 

2 

Telephone  and  Telegraph  . 

.  102.6 

102.6 

102.1 

101.3 

97.2 

150.9 

132.3 

148.8 

129.2 

11 

Power  and  Traction  . 

.  132.1 

132.8 

130.3 

129.2 

148.6 

177.0 

166.6 

170.3 

144.0 

15 

Utilities  Stocks  . 

,  149.3 

147.5 

147.4 

144.0 

168.3 

157.8 

137.9 

185.9 

161.1 

8 

Bank  Stocks  . 

.  185.9 

182.8 

184.1 

180.4 

162.7 

lowing  annual  general  meeting  of 
shareholders,  declared  a  quarterly 
dividend  of  10  cents  a  share  on 


15th.  This  indicated  a  reduction  in 


'dent  of  the  Vancouver  Stock  Ex-' 
change  for  the  1954  term,  succeed¬ 
ing  Frank  E.  Hall  of  Hall  Securi¬ 
ties  Ltd. 

i  Other  officials  elected  were; 
vice-president.  Norman  J.  Alexan¬ 
der,  Vancouver,  manager  of  James  ' 


end  of  1951 

.At  annual  nicclin: 


Co.;  honorary  treasurer.  W.  E. 
Gordon  ■  Thomson  of  Pemberton  Securities 
share-  Ltd. 


Covernment 

and 

Corporation 

Securities 

Enquiries  Invited 


A.  £.  Ames  &  Co. 


Business  Established  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON.  ENG. 


‘Basis;  Average  stock  prices  1935-39  =  100.  Weight  is  given  to  number  of  shares  outstanding. 
Last  revised  January,  1952. 


IFe  vfer: 

Province  of  Quebec 

3%%  Sinking  Fund  Debentures 

Dated  February  1,  1954  Due  February  1,  1967 

Callable  on  or  after  Feb.  I,  1965 

PRICE:  98.75  and  interest,  to  yield  about  3.87% 

Descriptive  circular  mvailable  on  request 

Dominion  Securities  Grpn.  Limited 

Underwriters  and  Distributors  of  Investment  Securities  since  1901 
TORONTO  MONTREAL  NEW  YORK  LONDON,  ENG.  WINNIPEG  CALGARY  VANCOUVER  VICTORIA 
LONDON  KITCHENER  BRANTFORD  HAMILTON  OHAWA  QUEBEC  HALIFAX  SAINT  JOHN 


holders  that  little  improvement 
could  be  expected  in  the  farm  im- : 


for  operations.  He  told  the  meeting, 

:  however,  that  defence  orders  were 
'at  a  high  level.  I 


DOMINION  BANK 

In  a  letter  to  shareholders  accom-  i 
panying  the  i-cgular  dividend  for  ; 
the  quarter  ended  January  31,  1954, 
A.  C.  .Ashforth.  Vice-President  and 
General  Manager  of  The  Dominion 
Bank,  has  announced  the  transfer  j 
of  $2,000,000.  from  the  Bank’s  Con-  ] 
tingency  Reserve  to  the  Reserve  I 
Fund.  The  transfer,  according  to  [ 
the  announcement,  rcpresent.s'a  por-  i 
tion  of  the  Contingency  Reserve  [ 
provided  in  prior  years  which  is  no  [ 
longer  required  for  its  original  pur-  ! 
pose.  The  transfer  brings  the  re-  ' 
I  serve  Fund  to  $14,000,000.  Capital 
;  and  Reserve  Fund  now  stands  at 
I  $21,000,000. 


INVESTMENT  COMPANIES 

Supplied  bv  McCuaig  Bros.  Inc.,  Mtl.  I 
February  2,  1954  ' 

Div.  Paid 

’953  (cts.)  Birl  Asked  [ 
AfJi’tated  Fd  22  plus  (7)  $5,01  $5.42' 


Balanced  Fund  13 
Cana  Fund  lin 
Cdn.  Inv.  Fd.  28 
Com'wcalth  In.  23 
Corp.  Investors  2.5 
Grouped  Inc.  .  20,1 

Inter.  .American 
Inv.  Mutual  .  28.5 

Leverage  Fund  21 
Mut.  Acc.  Fd.  20,5 
Mutual  Inc.  Fd.  16.76 
•Mass.  Inv.  Tr.  93 
Res.  of  Canada  20 
Timed  Invest.  20 


xd3.78  t.1.5, 

23.62  24  68  | 
6.07  6.67  I 

4  98  .5.47; 

.5.68  6.17  : 

4.75  5.19 

10.51  11.5.5  1 

Xd  6. .52  7.05  i 

3.^  3.98 

3.8!  4  14  I 

3.46  3.76  ! 

20.,T5  22.00  , 
4.94  .5.43  I 


•W'gt.on  Fd.  Inc.  80  plu.s  |46|  20.69  22.57  | 

•  U.S.  Fund  <  I  Capital  Gains  Dus-  ; 
tribution.  x  Less  Commission,  y  Plus  ' 
'  Stock  Exchange  Commission,  I 


Stcrliii}^  Balances  and  Securities 
Blocked  in  the  United  Kingdom 


Residents  of  Canada  owming  sterling  bank 
balances  and  securities  blocked  in  the 
United  Kingdom  may  negotiate  them  to 
realize  Canadian  dollars. 

The  facilities  of  any  of  our  offices  in  Canada 
are  available  and  all  necessary  details  are 
attended  to  by  our  London,  England  office. 

Settlement  of  transactions  can  be  effected 
readily  and  the  rate  now  prevailing  represents 
only  a  nominal  discount  from  the  ordinary 
exchange  rate. 

You  are  invited  to  contact  any  of  our  offices. 

Wood,  Gundy  &  Company 

-  . . I  I  ■  '  ■Liinited  .  '■ 

Toronto  Montreal  Winnipeg  \'ancouver  Halifax 
Quebec  Ottawa  Hamilton  London,  Ont. 
Kitchener  Regina  Edmonton  Calgary 
London,  Eng.  \  icioria  Chicago  New  York 
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New  Records  j 

j  •  UJI  1  \  Toronto;  New  life  insurance  pro-j 

Agf/vm  IVIftHif  K\i  tcction  put  in  force  by  Canadians! 

IrMUU^  'in  ihe  50-odd  British.  United  States 

—^0  .and  Canadian  companies  operating 

#»  f  #  in  this  country  amounted  to  about 

IjITP  j $225,200,000  during  the  month  of 

!  December.  In  making  the  announce- 

-  jmcnt.  the  Canadian  Life  Insurance 

Another  year  of  marked  progress  Officers  A.ssociation  said  that  of  this 
X. lOKo  in  annual  total,  nearly  $178,800,000  was  ordi-l 

during  1958  is  -'ho'^n  m  annual  Contracts;  $14,300,000  in^ 

report  of  Canada  Life  Assurance  jjjg  contracts;  and  $32.-1 

Co.  at  annual  meeting.  New  records  mo.OOO  in  group  contracts.  j 

were  established  during  vear  in'  The  figures  for  ordinary  life; 

-u  in  /m-no  policios.  as  compiled  by  the  Life, 

rew  buiine.ss.  bu.  i.  .  .^'  Insurance  Agency  Management  As-j 

assets  and  surplus.  further  gain  sociation.  by  provinces  were:  I 

was  aLso  made  in  interest  earnings.  Alberta  $14,981,000! 

For  the  13th  consecutive  vear  new.  British  Columbia  .  15.929.000 1 

.  .  .  J  u  .un  finia  Manitoba  .  9.399.000, 

busine.«s  proouced  b.v  the  field  Brunswick  .  3.468.000 

organization  showed  an  increase  Newfoundland  .  l.sn.OOO! 

New  busine.'s  in  19.53  totalled  ..  cnotia  4  648  000 

SO^ne^r'^cent'^^comna'ed'^^^^^  75;996;000  WILMAR  S.  BOX.  who  has  been 

nre^Hous  vrlr  Tv-e  1958  total  in^  Edward  Island  ..  .577.000  appointed  Chief  Supervisor  of  The 


New  Records 

YOUR  LIFE  INSURANCE  Again  Reported 

— - -  ^By  G.-W.  Life 

The  Great-West  Life  Assu 

ever  I  DAY  PROBLEMS  company  now  administers 

than  $480,000,000  of  assets  o 
niC^IICQFn  AND  *  half  of  800.000  policyholder 

tu  Mannine.  vice-nresident 


cfuderi-oif  m^iion’oMifelnsur-^  4.5.800:000  S“oT  Nova'  S^o^iaV*  Branches.  A"  insurance  salesman  called  me'to  the  basic  contract.  This  would  compan.v  funds  proceeded  in 

ance  and"$27'2  million  of  annuity  ,  Saskatchewan  .  6.742,000  Mr.  Box.  who  has  been  with  the  some  time  ago  and  went  over  my  ,  mean  that  the  face  amount  of  -vour  ^t  ^a^^rate^  of  ! 

business  hut  excludes  revivals,  in- 1  _  ,  eiTeoicnno  u?”!'  bas  served  in  policies,  agreeing  that  I  had  up  to  policy  would  become  smaller  as  the  investments  in  mortgages 

creased  policies,  dividend  additions  . _  5Vestern  and  Central  Canada  and  bought  my  fair  share  children  grow  older  ;and  real  estate  properties  have  ex- 

and  reinsurance  ceded  to  other] _ ;  in  Chicago,  and  has  been  a  member  *  ,  ,  .  ,  »  /  <  *1.  '  ceeded  .$25  000  000.  In  an  eicht- 

companies.  It  was  pointed  out  thatl  of  the  Bank's  General  Office  staff!  "This  week  I  received  a  circular  further  use  for  this  same  pe,-'iofi'_  the  company  has^in- 

Canada  Life's  increase  in  life  in-  in  mortgage  investments.  $22*2  mil-  since  1931.  In  1942  he  was  appoint-  from  him  advertising  life  insurance  tract  would  be  as  a  reserve  for  'y^j-tcd  $185  000,000  in  mortgages, 
surance  sales  was  twice  as  great  as, hon  of  new  mortgage  loans  were  ed  an  Assistant  Supervisor  and  a  wife's  life  I'd  appreciate  college  educational  funds.  When  Speaking 'of  other  investments, 

that  of  the  industry  as  a  whole  on 'made  in  Canada,  over  70  per  cent  Supervi.sor  in  1950.  .'  i  a  appreciaic  *  'Mr  Manning  said  "As  housing 

this  continent.  - ‘Children  come  to  university  Mr.^  Manning  .^aid.^^As  ^homing ^ 

Business  in  force  now  totals  undei  the  National  Housing  Act.  ^  AS  L.  age.  there  will  be  a  substantial  municipal  services,  .such  as  roads,! 

$1,934  million,  made  up  of  life  in-  An  interest  rate  of  4.42  per  cent  TCOf  Or  rTO^PCSS  ...  ^  amount  of  collateral  within  the  pol- '  schools,  and  health  facilities  must, 

t”£  ““  WotCrloO  TrUSt  T.  .vilh.  lo,'.  .,„de„„nC , ,c,.  .h.uld  i.  be  robul.od 

Surplus  funds  rose  by  $1  >2  miT-  The  Waterloo  Trust  and  Savings  other.  You  can't  put  a  cold  cash  etc.  ;pal.  and  school  debentures.  In 

^  T  ife  '‘On  to  3  total  of  $24':  million.  This  co  reixirts  a  successful  vear  for  ''“’“p  *““‘b  things  as  the  care  ❖  ❖  ❖  ]  19.53  such  investments  by  the  com- 

ance  in  force  aionV  .gained  $192  '■"'  '953  the  volume'of  deposits  in-  -a.shing  your  small  son's  To  sum  up-the  life  insurance  on  '  l^'';^"hrvl"amounied"r$60.000.0^^^^^^ 

V-hr'-  "than^*'the  res^ults  Mort.ality  experience  was  the  best  creased  by  $709,000  to  over  $23,913.-  Pf  sewing  the  hem  of  your  y^ur  life  is  doing  three  things  for 'The  company’s  holdings  of  corpo- 
for  the  i'ndu'slrv'in  Canada  and  the  “tany  years.  000,  Total  company  and  guaranteed  daughter's  dress.  Money  could  not: you  and  your  family.  If  .you  live  ‘n 

United'  States.’"'  it  was  stated,  p/n'les’^'o'f'"^^^  Zl  n  ^  «-eed  $34  880,000  be  a  substitute  for  the  ,ob  that  us ;  ,,f„emen,.  it  gives  you  a  Pension;  ^  ~%errare\/"nLflsrer^^^^^ 

d«,l.r  com  c"o';™"o?’;h7%o™,‘„,;’l5fU'’»  ,  incrc.od  b^,  S12..W  ,o  However.  ,v„„  hove  done  wh«p.,„  „  „„d  emer.enc,  t„nd..:;]-"4“,>’%,,'/;!,,7;' 

doing  business  decreased  dur-  Sl-'.OOO  after  increased  provision  .vou  can  to  make  sure  that  shouldij,  provides  a  money  cushion.  To  a  During  the  year,  group  business 
pr. sea  I  /  cenxs  in  p.eniium  income  .  ,  ,  for  taxes  and  other  wrife-off.s  _  _ _ _  ....n  .  ,  _  .  _  _  ..  in  fo-e-o  ine-i-nQ^na  tioQ  non  non  .,,na 


•  ^  die  The  Great-West  Life  Assurance 

everyday  problems  Company  now  administers  more 

than  $480,000,000  of  assets  on  be- 
niC^IICQFn  AND  *  half  of  800.000  policyholders.  H. 

Yy  Manning,  vice-president  and 
Ak.ie%A/CDCn  managing  director,  announced  in 

ANSWEKEO  his  report  to  the  sixty-second  An¬ 

nual  Meeting  February  2nd  at  Win- 
nipeg. 

Bv  Charlie  Pike  '^^w  business  for  the  year  reach-! 

^  '  ed  $354,000,000.  Total  business  in 

I  force  stands  at  $2,393,000,000  andj 

.  1  comprises  $1,987,000,000  insurance,] 

On  the  Desirability  of  Cording  Life  ; '’"poifeThoider 

insurance  on  One  s  Wife  received  $43,000,000  and  in  addi-| 

i  tion  to  this  amount  during  19.53,  a 
"1  have  a  good  amount  of  life ,  housekeeper  costs,  etc.,  why  not  put  further  sum  of  $31,000,000  was  add- 

insurance  and  my  family  will  be 'on  an  additional  decreasing  i  ^^Asse^^  h7ve"  mcre^ 

sfcurp  if  anything  happens  to  me.’rid^r  (known  as  Family  income)  ,  year.  Investment  ofl 


You  may  never  own  a  castle 


_ '  Quebec 


Seas^by  $12,500  to  However,  you  have  done  wh^,,f,  if  yp,.  ..ed  emergency  funds.  I --,3.^  Jby^pt^le 

doing  business  decreased  dur-  Sl-'.OOO  after  increased  provision  you  can  to  make  sure  that  shouldij,  provides  a  money  cushion.  To  a  During  the  year,  group  business 
and  the  remainder  Tom  invest^'"  -  tbe  year  by  2.1  per  cent.  "One  for  taxes  and  other  wrife-off.s.  ^p_  yppr  wife  still  will  i.^.r  degree  the  same  type  of  s..  in  force  increased  $129,000,000  and 

Tnenfs  Hi  rorb*s  of  pvprv  Holla’-  of  Of  the  major  Objectives  of  the  com-  resint  of  tbe  issue  of  2o,000  financial  hain  to  ncsisi  hen  •  .a  a  .k  i  f  t  ‘‘o-'o  to  $706,000,000,  forming  nearly 

Income  was  ei  he-  oaT  to  noHcv-  P^T''  is  to  maintain  operating  ex-  additional  shares  of  $20.00  par  value  ba'^  financial  help  to  assist  her.c.rity  is  needed  on  the  life  of  your  p^,.  „f  ,he  company's  total 
holders  and  beneficiaries  or  T-  P^'n-ses  at  the  lowest  po.ssible  level  s'oek  in  October.  1953.  net  profit  m  holding  the  family  together.  In  wife.  |  business  in  force.  This  percentage 

vested  for  them  to*°provide  "'"b  nur  high  standard  per  share  showed  a  slight  reduction  the  .same  wav.  although  to  a  smaller  .  _  ..  has  increa.sed  steadily  each  year 

future  navmen’s  , nf  service  fo  policvholders,"  E.  C.,to  $1.27  in  spite  of  the  higher  total  ,  v,eUe,.e  ,ha,  ,here  chent.-i  ^  .  ■  ■  •  .r  w  more  employers  have  instituted 

future  pa> men. s.  -Gill,  pre.sident.  . said.  •  'net  profit.  Eauitoblc  Llfc  ToDS  ,^nd  extended  welfare  plans  for 

Assets  fiver  .$4.50  Million - Ihe  some  financial  spcuritv  for  vOU  .  t  r  their  emnleveec 


vested  for  them  to  provide  for  T"‘ 
future  payments.  'p'.. 

Assets  Over  $450  Million  — 
Total  assets  held  for  the  protec-  — 
tion  of  policyholders  increased  dur¬ 
ing  1953  by  over  $25  million  and 
now  total  $451  mill:  n.  In  review¬ 
ing  the  company's  investment  port¬ 
folio,  it  was  pointed  out  that  the  _ 

principal  change  during  the  year 
was  a  further  substantial  increase  .  . 


Bank  of  Canada  Statement 


U'e  reroninieiid 

for  investment 
the  accuniulatinn  of 

Supprvi^^ed  Grouth 
Fund 

HET  ASSET  (4LIIE  A\D  PRICE 

^1.97  Approx.* 

•No  eoramissiom  or  other  ecqytsition  chc'se* 
irtdudad  or  to  be  added. 


fQj.  consistent  with  our  hieh  standard  per  Jfhare  showed  a  slight  reduction  the  5:amf  wav.  althouirh  to  smaller  ..  _ _ _  ..  has  increased  steadily  each  yearj 

of  service  to  policyholders."  E.  C.  to  $1.27  in  spite  of  the  higher  total  .v,,  .u...  more  employers  have  instituted! 

'Gill,  pre.sident.  .said.  •  'net  profit.  I  degree,  I  believe  that  there  should  g  extended  welfare  plans  fori 

- be  some  financial  security  for  you  M  ,  x.||.  ,  ,  ,  '‘heir  employees.  ' 

?c-  - ; - 1  and  your  children  against  the  pos-  $100  MllllOII  MOTK  .Occident  and  health  insurance! 

“t  RanLr  nf  f'artar4a  '(oT isw'wTt  rS,M 'S 

w-  Bank  of  Canada  Statement  .h? 

P‘-egram  would  provide  Lif.,  Waterloo  on  February  1.  oy  ^VTmpI pTt.vS?® 

,'gj.  — ^  — —  sufficient  to  pay  all  bills  and  burial  m.  j.  Smith,  president  and  general  ‘  '  iJ-9  j 

'^e  'bo  Bank  of  Canada  as  at  Jan.  27.  1954  show  expenses,  etc.  Then  there  should  belmanagcr  Business  in  force 

_  total  assets  $4.n2->.,66  .o-Acr  than  at  the  end  of  the  previous  week  at  ,  ,,  ,  _  _ _ New  busincs.s  for  the  year  was  «■> 'ina  afin  laa  ni  iii' 

82.363.198,461.  Investments  are  shown  $18,249,577  lower  than  the  previous  suHicient  for  the  salary  of  a  hou.  .-  5ifi_3ji  702  bringing  the  total  in  ’a„.,.  hiisriiess  •  • 

week.  Holdings  of  U  S.  and  Sterling  funds  were  $71,321,49.8  higher  while  keeper  for  a  few  years  until  you  force  to  $103,427,038,  exclusive  of  *  884  nsn  Rfio  887  098  8t> 

other  assets  were  $2,931,626  higher.  Deposits  were  $2,096,454  higher.  Cir-  3^4  jhe  children  would  make  the '  annuities.  crXT  to  nolicv  hotderO 

i dilation  was  $19,203,937  lower  while  other  liabilities  were  $1,769,227  ,  During  the  year  the  company  in-  gT  benTTries  ^  ^ 

. . .  . . :v„,dd  S2.5n3,«;».  In  m.r,sW.,5 


but  you  can  save  for  your  own  home 
through  a  Savings  Plan  at 

IMPERIAL 

Uie  (xutictiuii  se/ufice’lHdlt" 

IMPERIAL  BAM  OF  CAXADA 


I  ‘ft  F  LpiiCt  Wfltcrioo,  on  rCOruHry  i,  oy  ar  at'iv’it 

~  sufficient  to  pay  all  bills  and  burial  m.  J.  Smith,  president  and  general  ‘  '  jg^^  .J-, 

IT;;’ 'b^  Bank  of  Canada  as  at  Jan.  27.  1954  show  expenses,  etc.  Then  there  should  belmanagcr  Business  in  force 

sufficient  for  the  salarv  of  a  house-  .  /f!  ‘I"  $2, 393,. 566. 143  $2,131,6.53,113 


In  comparison  with  corresponding  week  last  year  total  assets  are 


per  cent  of  which  was  under  the  A.ssets 


shown  $43,083,312  higher.  Investments  reveal  an  increase  of  $, 56,196.596  what  tvpe  of  plan  to  use’  I  think '  National  Housing  Act. 

Circulation  IS  $44,2,50.510  higher  than  sarnie  period  last  year  and  deposits  *hinW '  Assets  were  up  $2.191. 17f 

are  shown  $2,965,306  lower.  you  would  be  well  advised  to  think 


9  .♦<5;  Liabilities 
f  m- 


66,002.812 

445.027.252 


Com.parative  figures  herewith: 


FLOOD  *  COMPANY 
360  St.  James  St.  W.  Montreal 

'Withont  obtication  on  mr  part,  send 
me  information  on  Snpervised  Growth 

Food. 


ASSETS- 

Goid  B'.i!'.‘on  ...  . 

Silver  Bui'ion 
S'er’.inz  ai'.d  V  $  Furds 
Oli'.er  Ciu'rer.cies 

Te’a’  . 

Subsiri.  C'':r’  , . . . . 

ADV.ANCnS  TO— 

Cha-t,  ar.d  Sav  Bar.:.:s  . 

Govt,  of  Canada  . 

INVr.STME.STS— 


Jan  gn  Comp.  Last  Wk  Comp.  Last  Vr. 


.sa.tss.Tos 
9;  04^ 


of  the  insurance  policy  on  your  ^tprpjf  earned  on  ledger  a.ssets  was  capital,  contingency  reserve 

wife's  life  as  another  part  of  your  S.OO  per  cent.  surplus  25,108,097  23  02^ 

...  ,,  -.ii/Mi-e  '  Poliev  and  annuitv  reserves  were  _  ' 

joint  pen.'ion.  If  .vour  budget  alio  increased  by  $1,86.8,.8.39  to  $22,034,209.  I  ■■  1 

or  if  your  company  docs  not  have;  Benefit  payments  to  policyholders  NPW  RgrorOS  n/ldOB 


;:s,ri.rs  —  .■’4.e;2 


•)7.8  -:i.237.3Sl  —  !2.444.;;o 


a  pension  plan  for  vou.  I  think  you,  and  beneficiaries  were  $1,183,469  for 
should  consider  a  policy  that  would  I  |b^ 


New  Records  Made 


39(1  .3, ';4  _  3,228  —  144/93 


a  .sub,’=tantial  return  when  .vou  $21,786,614 


the  year,  bringing  the  total  .linee  rnntinpntal  I  ifo 
the  company  began  operations  to  '•''••MiiCiiiPi  kllC 


are  in  your  sixties,  as  well  as  pro-  Pr 

vide  immediate  security. 

,  ,  ,oer 

To  add  .sufficient,  coverage  mf  cent 


Premium  income  gained 


The  Continental  Life  Insurance 
pee  Co  reports  another  year  of  marked 


cent  in  195.8,  annuity  income  1.55,6  progres.s  in  19.5.8  with  substantia!  | 
per  cent  and  investment  7  4  per  growth  in  premium  income,  insur- 


u--- - 


Fioon  &•  ro\iPA\y 

Stoffc  Brokers 

360  ST.  JAmES  ST.  W. 

MONTKEAL 


F«S  ?  S'hort  Term 

Fed  P  Secur. 

Other  Secur  . 

SS5.27:.f^20 
2.3  35C.53S 

1  347  462  6-4 
39,a30o7;,-; 
23  373.510 

— 12,.5''2.'':9 

—  .5  719  (134 

—  19.474 

.39. .622.^7^ 
^^’5  40!  .2,66 
!O,3!5.013 

Total  . 

. .  2.243. .585.32-1 

2.25l,326..397 

—13.240.577 

.V.195,.595 

Indus.  Dev.  Bark  . 

25.'X)f>.oy» 

2.5  OOO.OOO 

Bark  Premise?  .... 

4.315.335 

—  .05: 

_ 

159,815 

As.  other  Assets  . . 

:.'.L7-0..309 

27.323,583 

-  2  931.525 

- 

4,747.24^ 

Total  . 

.  .  2,363.;b3.45l 

2.357, l.i^, 227 

—  4  (124.765 

_ 

43.083.312 

LIABILITIES— 

Capital  Paid  Up  . 

Re.=t  Furd  . . 

Np’es  ir.  Circulaticn  . . 

, .  Shiyi.iiofl 

IO.C.33.337 
.  ;.5:4.;22.:5o 

5  non  nr,f) 
If', '^.70. 367 
543.325.^97 

— 19-203, 937 

44,200^510 

DIPOSITS— 

Fed  Gov;  .  . .' . 

43 .321 42: 

—  *  29.6  034 

^  057  99.6 

e.rart.  Bark.*  .  . 

623,373.5.32 

519.5‘:.3  753 

-  4.212.394 

10.0.32.595 

Otr.er  . 

37. :J3 

23.321,435 

—  32;,.35<; 

— 

19.055.995 

Total  .  , 

7'Vi,9oo.203 

f'J  9^.303. 749 

-  2.095.454 

_ 

2.965,3(15 

Liabilitms  '  o*h»r  Cur  ) 

53.453. 14.3 

.57.1,54.052 

-11.313  49; 

_ 

7,502,751 

All  otn.er  Liabil. 

54.. 367 .539 

.52.793  .353 

-  1  76?  227 

- 

14.450.S«9 

Total  ... 

2,.363. 1(13.451 

2.357. 1.32'.22' 

—  4, 024. 7^6 

43.033.312 

Metropolitan  Life 
Dividend  Scale  Up 


cent  ranee  in  force,  total  assets  and  sur- 

.•\fter  provision  for  policyholder  plu'  funds. 

.dividends,  taxes  and  other  expenses  Premium  income  for  year  totalled 
Ithc  surplus  was  increased  by  $8..529,274;  in.surance  in  force! 
'$.5.5.356  fo  $1,461,819.  The  investment , omounted  to  SI.84,167,1 1 1  at  end  of 
land  contingency  reserve  was  in-'year;  total  assets  are  shown  at  $28,-1 
creased  by  $50,000  to  $1,000,000.  075,064.  while  surplus  and  special! 


4  747.246  generally  increased  dividend  scale 
has  been  authorized  by  the  Metro- 


its  ordinary  policies, 
nounced.  The  revi 
scale,  effective  May 


9.055.995  United  States  and  Canada 
2%r5i5  Under  the  revised  scheidule  the 
7,592  751  total  amount  payable  in  dividends 


in.s.8 

19.52 

$  000 

soon 

■Assets 

$27.46.5 

.$25,274 

Polic.y  ann.  res. 

22,034 

20.170 

Other  reserves 

i.nnn 

9.50 

Surplus 

1.461 

1,406 

Total  income 

4.87.8 

3.080 

Total  <iisbur.=. 

2.108 

2..848 

rai(I  policyholders 

1.18.8 

1.211 

New  insurance 

16..811 

11.896, 

Insurance  in  force 

103.427 

91.932. 

Interest  earned 

.5.09  G. 

5.01 '3, ; 

gencies.  to  strengthen  other  proti-| 
sions.  and  to  increase  the  unallotted , 


Eagle  Star 

Insurance  Company  Limited 

of  Londnn.  England 

• 

The  British  Crown 

Asvsurance  Corporation  Limited 

of  Clangow,  Scnflqnd 

British  Northwestern 

Insurance  Company 

Security  National 

Insurance  Company 

• 

HEAD  OFFICE  FOR  CANADA 
Eagle  Star  Bldg..  217  Bay  St.,  Toronto 
•I.H.  RIDDEL  R.  HOLROYDE 

Manager  for  Canada  A*«Utanf  Matfiafirr 

BRANCH  OFFICES— Monfr^l.Wlnnlpefi.  Calfi^ry.  Vanroijvar 


INVESTM 


I? 


Approx.  Yield 
3.50% 
3.77% 
3.87% 
4.00% 
4.01% 
4.25% 


4.21% 

4.22% 

4.34% 

4.49% 

4.65%* 

4.93% 

4.98% 

5.00% 

5.20%* 


To  Yield  from  3.30%  to  5.15% 

Rate  .Maturity  Approx.  Yield 

Government  of  Canada  3'"'  1962  3.50% 

Canadian  National  Railways  3'*4%  19^4  1.11% 

Province  of  Quebec  334%  ]967  3.87% 

Province  of  Ontario  4%  I9A8  4.00% 

Ontario  Hydro  Electric  Power  Commission  4*^/  1967  4.01% 

Province  of  Xew'Brun’:  ick  4%%  1969  4-25% 

School  Commission  of  Victoriaville,  Que.  4%  1965-74  4.45%* 

Abitibi  Power  &  Patier  Co.  Ltd.  “Conv.  Debs.”  414%  1961  4.21% 

Winnipeg  Electric  f  .  pany  4%  19'‘I  4.22% 

British  Columbia  Electric  Co.  Ltd.,  Series  “E”  3’/2%  1975  4.34% 

Power  Corporation  of  Canada  Limited  3'/2%  1967  4.49% 

British  Columbia  Electric  Co.  Ltd.,  Series  “I”  19'‘9  4.65%* 

Canadian  Chemical  Company  Ltd.  4%%  1969  4.93% 

Columbia  Cellulose  Company  Ltd.  4V2%  1965  4.98% 

Kroy  Oils  Limited  “Convertible  Debentures”  5%  1967  5.00% 

Industrial  Acceptance  Corporation  Ltd.  5’,4%  1974  5.20%* 

British  Columbia  Elearic  Co.  Ltd.  5*^^,  Preferred  5.12% 

Dominion  Bridge  Company  Limited  S3.10t  Common  3.74% 

MacMillan  &  Bloedel  Limited  SO.80  Class  “B”  Common  4.32% 

International  Utilities  Corporation  $1.40t  Common  4.66% 

Asbestos  Corporation  Limited  $1.2  5t  Common  4.81% 

Southern  Canada  Power  Co.  Limited  Si. 80  Common  5.45% 

•If,  as  and  when  issued. 

flJeclared  or  paid  in  the  last  12  months. 

JPayable  in  U.S.  funds. 

An  analysis  of  each  of  the  five  Common  Stocks  will  he  supplied  upon  request. 

Securities  are  offered  by  us  as  principals,  except  listed  stocks,  orders  for  which  we 
accept  as  agents.  All  offerings  are  subjen  to  confirmation.  Specific  recommendations, 
or  information  regarding  any  security,  will  be  gladly  furnished  upon  request. 

Orders  accepted  for  execution  on  all  Stock  Exchanges. 

Nesbitt,  Thomson  and  Company 

LIMITED 

355  St.  James  Street  \\"est,  MONTREAL.  Phone  H Arbour  9221 

MONTREAL  QUEBEC  TORONTO  OTTAWA  HAMILTON  LONDON.  ONT.  KITCHENER  WINNIPEG 
REGINA  CALGARY  EDMONTON  LETHBRIDGE  VANCOtTF.R  VICTORIA  SAINT  JOHN.  N  B.  FREDERICTON 


23  per  cent  larger  than  during  the  is  twn  ami  one-half  times  as  heavy  io-wners  by  the  sub.'te.-iip'  c-  f] 
current  dividend  year.  -About  9  per  a.s  iron,  weights  about  two-thirds  ‘  $185.8.52.65.  to  the  sum  of  $356.*. 
cent  results  from  the  greater  of  a  ton.  295.42.  I 

I  amount  of  insurance  in  force,  but  ^  ^ 

I  the  new  dividend  scale  is  respon- 1 
sible  for  the  remaining  14  per  cent  , 

increase. 

It  is  pointed  out  that  the  three  • 
major  factors  which  affect  divi- 1  / 

dends  are  the  income  from  invest-  / 

ments.  the  expense  of  operation.'  /  _ 

and  the  rate  nf  mortality.  Changes]  /  wra-kn** 

in  these  factors  affect  various;  /  W  Jiat  KlllCl  Ol  VGAr 

classes  of  policies  differently.  As  a  ,  /  J 

result,  the  dividends  on  most  poll-  / 

cies  will  be  increased  and  the  older  1  /  1  •  1  1  Q 

largest  increase.  However,  there  |  /  did  our  Company  haver 

will  be  some  classes  of  policies,.  /  la 

particular!, V  those  issued  in  recent  |  / 

vears,  which  will  receive  a  smaller!  I  '¥,  11  1 

dividend  in  the  earlier  policy  years  It  was  excellent,  thank  you; 

than  under  the  present  scale.  \  '  d 

The  total  amount  payable  under  V 

the  new  scale  will  be  $nn  million:  \ 

as  compared  with  $89  million  under 
the  present  scale. 


5*^0  Preferred  5.12% 

S3. lot  Common  3.74% 

50. 80  Class  “B”  Common  4.32% 

51.40+  Common  4.66% 

$1.2  5t  Common  4.81% 

51. 80  Common  5.45% 


Bank  Staff  Changes 


BANK  OF  NOVA  SCOTIA 

.1.  O  Bridge  to  be  manager  at  Fort 
Couionge.  Que 

T.  G  Dunn  to  he  manager  at  Legal.  , 
Alta. 

.\  W  Far'vel)  to  be  manager  at  ’ 
Pe’itcodiac.  N  B  ] 

W.  S.  Wilson  to  he  assistant  man-  I 
ager  at  Bath,  N’.B 

T.  B  Smith  to  be  a-sistani  manager 
at  Reaina  Branch 

,  W.  H  Bate,  to  be  accountant  at  Syd- 
(  ney  Mines,  NS. 

W.  B  Burhidge  to  he  aecountant  at 
Coburg  and  Pobie,  Halifax.  N  S 

H.  F.  Sutherland  to  be  accountant  at 

Oxford,  N.S  ; 

Tt  H  Weatbertey  fo  be  accountant  i 
at  Willowdale.  Ont.  | 

banqi:e  can.  nationalf,  j 

.T  N  Govsel  n  Gforses  Beaudry  and  1 
Louis  Hebert  have  been  appointed  a.=-  ‘ 
sistan*  general  managers 

Louis  Ron.-seau  ha-  been  appointed 
eeneral  m-pector 

Rene  i.ecicre  ha-  been  appointed 
chief  insr-ector. 

Andre  t.aca.s^e  has  been  appointed 
Chief  accountant 

P.  Desauln'ers  has  been  named  ! 
manager  of  Montreal  .North  branch 
(48.39  Gouin  Rivd  K  ). 

T.  Fafard  has  been  appointed  man¬ 
ager  of  the  branch  located  at  .3245 
Beaubien  St  F.  .  Montreal. 

O.  Hud.son  has  been  named  manager 
of  St  Gabriel  dr  Brandon  branch. 

R.  I.epine  ha--  been  named  manager 
of  Senneterre  branch 

L.  Berardmucc:  has  been  named 
manager  of  the  branch  located  at  53.)1  I 
St.  Lawrence  Blvd  ,  Montreal.  ! 

II.  St-Amand  has  been  appointed  ] 
manager  of  .Metabetchouan  branch,  1 
PQ 

I  CAN.  HANK  OF  COMMERCE 

F.  E  Pendrel  and  .T  W  Lockton  to 
he  Assistant  Inspectors  head  office. 
Toronto. 

,  Ancaster.  Ont..  sub-agency  to  the 
Dundas  branch  to  operate  as  an  in¬ 
dependent  branch  under  the  manage- 
'  ment  of  n.  A,  Walter, 
j  D.  G.  Crozier  to  be  manager  of  new 
branch  at  St.  Paul  Avenue  and  St 
George  Road.  Brantford.  Ont. 

A.  G  Harrington,  to  be  Manager  of 
of  the  securities  department.  Halifax 

I. .  E.  Miller  to  he  manager,  Isling¬ 
ton,  Ont 

O.  Blakely  to  he  manager  of  new 
branch  at  Pincher  Creek.  Alta, 
i  W.  F.  Kydd  to  be  manager,  Stanley, 
N.B. 

I  K.  G.  Nettleton  to  be  accountant. 
Parliament  and  Carlton,  Toronto.. 


(Your  Imperial  Lift  represtnfafivt  reports  to  you.) 

*'The  feature  of  the  year  that  will  mo.st  interest  you  w'as 
that  our  President  was  able  to  announce  a  higher  dividend 
scale  for  policyholders  for  1954.  The  increase,  combined 
with  the  one  the  Company  announced  two  years  ago,  ha.i 
.made  ownership  of  Imperial  Life  policies  which  share  in 
dividend  earnings  more  attractive  than  ever. 

"You  will  be  pleased  to  know',  too,  that  the  Company  in 
195.3  disbursed  a  record  amount  of  $1  2  million  in  benefit 
payments.  Since  the  Company  started  operations  it  has 
paid  out  more  than  $234  million  in  benefits.  The  Com¬ 
pany  now  holds  a  sum  of  $198,683,000  to  meet  future 
obligations. 

"Those  are  the  figures  of  chief  interest  to  you.  Very 
gratifying  to  us  in  the  Company  is  the  fact  that  people  like 
you  arranged  life  insurance  and  annuities  to  the  tune  of 
$89,82  5,000— a  new  high  record  for  the  Company  for  a 
one-year  period.  It  enabled  the  Company  to  pass  the 
three-quarter-billion-dollar-mark  in  total  insurance  in 
force  during  the  year. 

"Yes,  it  w'as  an  excellent  year  ...  By  the  way,  if  you’d  like 
a  copy  of  the  complete  Annual  Report  of  the  Company, 
rd  be  glad  to  give  you  one,  or  any  of  our  Branch  Offices 
will  furnish  copies  on  request.” 


Imperial  Life 

ASSURANCE  COMPANY  OF  CANADA 
Incorporated  in  1896  Head  Office,  Toronto,  Canada. 


Is  this  all  you  here*  laid 
by  for  a  rainy  day? 


New  Peaks  For  l (Record  Gains  Shown 
Imperial  Life  NafionalWe 

'  _  1953  lf>52 

Further  Rams  in  all  '|fP''rtmfntS|  $159,075,029  $146.488, 6fi4’ 

oi  company  s  operations  ^nd!**  D,,ei*-»/\ce  oi  100100001 

strenRtheninR  of  its  po.silion  is  4  298  565 

shown  in  annua!  report  of  The  4.298, 56i 

peria)  Life  Assurance  Co.  of  Can-| 

ada  for  lO.i.l.  pre.sented  to  annual  ao9SRi«  an4it7‘>i 


Made  Execulive  V-P. 


meeting  in  Toronto  during  past 
week. 

New  busines.s  for  .year  totalled 
$89,825,406,  up  fiom  previous  .year's 


for  policy¬ 
holders  .  .  8,225,616 

Total  assets  29,421,960 
Interest  rate 
earned  4.78''r 


8.045.1721 

27,711.632 


»oa.o^.a,<*uo,  up  trom  previous  years,  j^p  annual  meeting  held  this, 

figure  of  $83,878,063;  busine.ss  in ;  week  Mr  R  Fennel,  president,  was 
force,  including  retirement  annul- ighle  to  point  to  many  new  record.s 
lies,  increa.sed  durmg  year  by  over:  had  been  set  during  19.58. 

n  I'""’ I  Mr.  Fennell  pointed  to  the  Com- 

$.01  883,426.  Payments  to  policy-  increase  in  as.sets,  up  almost 

holders  and  beneficiarie.s  were  three-quarter  million  dol- 

^  ^  million  greater  at  $12,081^^  „yp|.  (^p  previous  year  —  the 

I..2  as  compared  with  $11,136,834.  ^largest  increase  which  had  ever 
Total  assets  at  end  of  1953  were 'taken  place  in  a  single  year.  Net 
more  than  $11  million  in  excess  learnings  were  more  than  double 
of  19.52  year-end  figure  at  $198,-  those  of  19.52,  and  the  increase  in 
688,487  as  compared  with  $187,-jtipt  business  was  more  than  14  per 
404,990.  There  was  a  satisfactory | pont  over  anything  which  had  been  DR  r  STF.PHEN  JANF.  vice¬ 
improvement  in  rate  of  ioterest, appomplished  in  a  previous  single  president  and  director  of  Shawini- 
eained  on  invested  assets,  whichiypar.  Another  figure  which  broke^gan  Chemicals  Inmited  since  1946, 
was  up  at  4.26  per  cent  from  pre-j^ii  records  was  that  for  insurancejin  charge  of  research,  who  has  been 
vious  yeai  s  rate  of  4.01  pei  cent,  ji^.^  force — over  one  hundred  and  attpointed  executive  vice-president 
Surplus  and  reserve  funds  at|  fifty-nine  million  dollars.  'of  the  company,  succeeds  H.  S. 


Ontario  Oold  Output  Is  Hit  |i 
Porcupine  Mines  Shut  Down 

-  I 

Ontario  producing  gold  mines  byl  With  seven  mines  closed  down  in, 
fields  for  the  month  of  October  the  Porcupine  district  due  to  strikes,  | 
follow:  the  production  for  the  month  of 

Porcupine  (7)  —  Bonwhit,  Brou-  November  was  563,295  tons  of  ore; 
'lan  Reef,  Dome,  Hugh-Pam.  Pam-  milled,  containing  135,606  ounces  of 
ourr  Paymaster  Consolidated.  Ross,  gold  and  22.479  ounces  of  silver 
Kirkland  Lake  (7)  —  Kirkland  having  a  total  value  of  $4,714,671. 


_ _ the  financial  times,  FEBRUARY  o.  lE.il  £ 

chanzes  in  investment  were  effect- ; change  loss  on  capital  account  and  re.^rve.  «  ■ 

ed  during  the  year  under  review  the  book  loss  on  preferred  shares.  During  the  ypat  J30  prefwea 
thereby  realizing  a  profit  of  $125.- ,  purchased.  This  amount  was  trans- 1  shares  were  purchased  at  an  aggrt* 
623,  after  deducting  a  small  ex-  ferred  to  the  credit  of  investment!  gate  cost  of  .$13.568. _ 


261,871  as  against  $11,910,817. 


for  the  security  of  policyholders,! dent  since  1927.  who  is  retiring. 


It  was  pointed  out  at  apnual  meet-  with  the  total  now  standing  at  $29,-1  -  .  .  .  ,  Total  .  4,210.8 

ing  by  Russell  J.  Wood,  general  421,9,59.  Reserves  to  provide  fori.i  ^  Kirkland  Lake-Larder  Lake: 

manager,  that  new  business  of  future  benefits  under  policies  and;/\||3,  bOVGmniGnT  •fsn.  to  Sept .  2.403  3, 

$89,825,000  in  19.53  was  the  highest  pension  plans  now  stand  at  $26,108,-,  i  October  .  2.52.2: 

year's  production  ever  recorded  in  358,  or  increase  of  $1,497,415  over ' Va|||nf|  D|j|lfl|Mf|e  November  .  245  1 

the  history  of  the  company.  Theithe  previous  .year.  ^  3  wwiiMiiiyj  I  _ _ 

improvement  in  business,  he  said,'  Added  volume  in  holdings  ot  -  ,  Total  .  2.900.7! 

was  attributable  largely  to  two  fac- 1  government,  municipal  and  public:  Five  Edmonton  buildings,  with  a  I  Matachewan-Siidburv 

tors,  an  increase  in  the  average  pol-iutility  bonds  and  of  first  mort-  total  area  of  more  than  44.000  square ,  ■'  4(530 

icy  purchased,  and  substantially  in-;gages.  combined  with  tfie  higherjfeet,  arc  being  offered  for  sale  by  nf.tnhp,,  ^ . 

creased  sales  by  new  staff  who  have  prevailing  level  of  interest  rates.  the  Alberta  government’s  Depart-  v^vemhor .  so'o 

joined  the  Company  in  the  past  two! resulted  in  a  satisfactory  increase  ment  of  Public  Works.  ‘  .  . 

.years.  The  average  policy  purchased]  form  4.52  per  cent  to  4.73  per  cent!  The  building's,  all  in  good  loca-  Total  sro  4 

last  year  was  $.5,240,  up  $400  overjin  the  Company's  earned  interest  tions  in  central  Edmonton,  are  the!  ^  .  ’  ' 


the  previous  year,  and  double  that  rate. 


of  eight  years  ago. 


Total  insurance  issued  during  the  cial  Building  No.  2.  The  Fane  Build- 


business  is  in  Canada,  the  balance  [eluding  $21,038,746  of  ordinary  busi-iand  the  Alberta  Office  Building.  All 
largely  in  Great  Britain  and  the  nc.ss.  $127, .500  of  group  business  and  [the  buildings  are  fully  nr  partially 
West  Indies.  ,  deferred  annuities  with  an  equiva-joccupied  by  government  offices  cur- 

Of  company's  assets  82  per  cent;  lent  value  of  $601,971.  representing  rently. 
are  held  in  Canada,  9  per  cent  injan  increase  of  $2,749,209.  Insurance!  Provinqial  Building  No,  1  is  a 
the  sterling  area  and  8  per  cent  in  jin  force  at  the  end  of  the  year! four-floor  building  with  a  full  basc- 
the  U.S.A.  The  strong  demand  forjstood  at  $159,075,020,  including, ment,  a  reinforced  concrete  foun- 
loans  on  residential  housing  con-  $148.732.8.59  of  ordinary  business,  dation  and  brick  and  tile  floors, 
tinued,  meeting  was  told  and  The  $6,690,002  of  group  busines.s  and  de-: Provincial  Building  No.  2  has  two 
Imperial  Life  participated  in  this  ferred  annuities  with  an  equivalent '  floors  and  a  full  basement  and  is  of 
field  to  a  large  extent.  value  of  $3,652,159,  representing  an  frame  construction  with  stucco  fin- 


' built  on  a  reinforced  concrete  foun- 


i  - - -  four  floors  and  a  full  basement, 

I  I.IST  NEW  TOOKE  SH.4RES  'built  on  a  reinforced  concrete  foun- 

Machinerv  Depot  '  120.000  old  no  par  common, walls.  Cur- 

^  shares  of  Tooke  Bro.s.  Ltd.  were  “  ^'arehousc,  the 

'Vancouver.  —  Earnings  for  Van-  removed  from  trading  on  the  Mon-  Building  is  a  one-floor  struc- 

coiivcr  Machinery  Depot  for  year  (real  Stock  Exchange  during  past  brick  walls  and  a 

ended  September  30  were  $105,028  week.  Listed  on  Canadian  Stock  foundation.  The  Clarke 


lilt,  iMtl  iMi  prti  L’UiniMtJll  '  ,  VXirti 

shares  of  Tooke  Bro.s.  Ltd.  were  “  ^'arehousc,  thej - 


Frane  Building  is  a  one-floor  struc- 


1  Lake  Gold,  Lake  Shore. 

Maca.ssa, 

The  production  for  the 

correspond- 

.Sylvanite,  Teck-Hughe.*:, 

Upper 

ing  month  in 

1952  was 

820,005  tons 

Canada,  Wright-Hargreaves. 

of  ore  milled,  containing  215.684 

Larder  I.ake  (I)  —  Kerr 

-.Addison. 

ounces  nf  gold  and  32.582  ounces  nf 

Matachewan  (1)  —  Young-David- 

silver  and  this  was  valued  at  $7.- 

son. 

.804..582. 

Sudburv  11)  —  Renabie. 

The  daily  averages  fo 

•  the  month 

Patricia  Portion  (7)  — 

Campbell 

were:  18.776 

tons  of 

ore  milled. 

Red  Lake,  Cochenour  Willian.s.  Mad- 

4,520  ounces 

of  gold,  7.80  ounces  of 

!.sen  Red  Lake,  McKenzie  Red  Lake, 

silver,  and  a 

value  of  $157,156. 

i  New  Dickenson.  Pickle  Crow,  Star- 

The  avera 

?p  number  nf  wage- j 

iratt  Ol.sen, 

earnrrs  wa.< 

7.199  compared  with; 

Thunder  Bay  (8»  —  Lritch,  Little 

1 1,940  for  the 

•same  month  last  year.' 

Long  Lac,  MacLend-Cnck.'shutt. 

and  the  average  value 

per  ton  of 

- .>orc  milled  wa.-^  $8  37 

MO.N’THLY  OLTPlJT 

OF  ONTARIO  GOLD 

MINES  19.82-195.3 

1952 

If 

1.83 

Tons 

Gold 

Tons 

Gold 

Milled 

Ounces 

Milled 

Ounces 

Porcupine: 

•Tan.  to  Sept . 

3.40.8.1.36 

860,1.38 

3.198.210 

784.177 

October  . 

406.482 

101.044 

1.83.40.3 

34,660  I 

November  . 

399.270 

103,385 

148,26.3 

30,520  , 

Total  . 

4.210.888 

1,064., 567 

3.499.876 

849,357  ' 

Kirkland  Lake-Larder 

Lake: 

■fan.  to  Sept . 

2.403.3.83 

577,.38R 

2.186.017 

560.74.8  ' 

October  . 

2.82.20.8 

72.436 

240.23.3 

.87,928  i 

November  . 

245.169 

69.055 

243.881 

62.122  1 

Total  . 

2.900.727 

718.927 

2.670.131 

680.792  ! 

Matachewan-Sudburv: 

Jan.  to  Sept . 

4a3.988 

57,6.50 

406.749 

.6.8.24.3 

October  . 

.82.523 

6.232 

42,6.86 

4,788 

-November  . 

52,978 

7.022 

40.127 

6..354 

Total  . 

569,491 

70,904 

489,532 

65,385 

.Northwestern  Ontario 

Jan.  to  Sept . 

1,2.39,258 

333.628 

1.1.87.132 

339.030  i 

October  . 

1.30.491 

.34.111 

135.646 

39,881  1 

November  . 

122,583 

.36.211 

131.024 

37,5,35  1 

Total  . 

1.492..337 

403.950 

1.423,8.82 

416.496 

.Misrellancous: 

Jan.  to  Sept . 

191 

22 

October  . 

102 

4 

November  . 

11 

75 : 

Total  . 

.304 

101  : 

Total  E'or  Ontario: 

.Ian.  to  Sept  . 

7.511.732 

1.828,99.3 

6.948.1.88 

1.739.267 

October  . 

841.706 

21.3,975 

.871.9,38 

1.37.253  i 

November  . 

820.00.8 

21.8.684 

56,3,29.8 

13.5.606  1 

1 

Grand  Total  . 

9.17.3.44.3 

2.258.652 

R.0R3..391 

2,012.13!  ' 

• — Includes  Thunder 

3ay  and 

Patricia  Districts. 

_ 

~  The  1953 
Record  of  Confidence  in 

^Canada  Life 


Paid  to  Poliryholder*  and  Beneficiarie*  I  29,629,000 

New  Business  issued  and  paid  .  2.57,116,000 

Life  Insurance .  229, .>64,000 

.Annuities  .  27,.>.>2,000 

Business  in  Force .  1,9.81,01.3,000 

Life  Insurance .  1 ,68 1 .8R6.000 

Annuilir*  .  2.32, 1 .57,000 

Interest  Earned .  1. 125^1 


19.52 

\  28,212,000 
193,086,000 
17.5,361,000 
17,72.5,000 
1,720,226,000 
1,490,100,000 
229,826,000 
4.22% 


Annin  in  )'?S3  our  rifprtsenlatives  orronged  more  new 
protection  than  in  any  previous  year  in  Canada  Life's 
lOT-yeor  history.  These  ore  the  highlights  of  another 
period  of  steadily  growing  confidence  irs  Canada  Life, 

ni  RINf.  19.5.3  over  .50.000  new  contracts  were  arranged  with 
Canada  Life,  two  and  one  half  times  the  niimher  arranged 
in  191.3.  This  increase  reflects  the  confidence  placed  in  ihi* 
Com  pans, 

ALMOST  62%  of  all  Canada  l.ife  henefits  paid  in  195.3  went  to 
living  policyholders.  Many  policyholders  who  safeguard  their 
families  with  a  planned  insurance  program  live  to  enjoy  the 
advantages  of  their  own  foresight. 


against  $200,139  in  19,52.  Net  profit  Exchange  were  120.000  new  no  par '  .Alberta  OnPFsltinnC 

per  common  share  stood  at  $2  08  common  shares  and  120.000  new  $6  Building,  has  two  floors  and  a  IIIOI  V|JCiailUII9 

again.st  .$4.45  the  previou^.VMr.  _ ipar  preferred  shares  of  company.  ^rete^foun'dation"  ^  At  NGW  CdlUIHGt 

- - - - -  Sealed  tenders  for  purchase  of  the  ..  annual  mnniino 


I  oar  preferred  shares  of  companv  basement  on  a  reinforced  con- 

- - - - - : — -  Crete  foundation. 


DEPOT  CONTROLS  OFFICER 

and 

FINANCIAL  CONTROL  OFFICER 

$5,720-$6,360 

Departmenf  of  Nofionol  Defence 

OtfOWQ 

Details  and  application  forms  at  your  nearest  Civil 
Service  Commission  Office,  National  Employment  Office 
and  Post  Office. 

CIVIL  SERVICE  OF  CANADA 


bi^ 


Your  stake 
i  in  the  search  for 
f  Better  Health 


Everyone  has  a  vital  interest  in 
science’s  efforts  to  help  us  live  longer. 
But  life  insurance  policyholders  have 
a  special  stake  in  this  work. 

You  see,  certain  important  medical 
research  projects  are  supported 
wholly  or  in  part  by  funds  from  all 
the  life  insurance  companies  in 
Canada  with  their  millions  of  policy¬ 
holders.  As  a  result,  skilled  scientists 
in  many  Canadian  medical  research 
centres  can  carry  on  their  task  of 
attacking  some  of  mankind’s  deadli¬ 
est  enemies.  Their  names :  cancer, 
heart  ailments,  tuberculosis  and 
poliomyelitis. 

Other  vital  studies  are  supported 
in  a  similar  way.  These  focus  on  pro¬ 
cesses  of  ageing,  cellular  growdh, 
dental  hygiene,  pregnancy  complica- 


AT  YOUR  SERVICE! 

A  trained  life  underwriter  —  representing  one  of  tha 
more  than  50  Canadian,  British  and  United  States 
life  insurance  companies  in  Canada  —  will  gladly 
help  you  plan  now  for  your  family's  security  and 
your  own  needs  in  later  years.  Rely  on  him  I 


THE  LIFE  INSURANCE  COMPANIES 
IN  CANADA 

"It  is  Good  Citizenship  fo  own  Life  Insurance'' 


i  Building,  known  a.<  the  .Liberia  Of-  OnoratiAisc  growing  in  the  world  today." 

fice  Building,  ha.';  two  floors  and  a  IwUriTlai  wpcrdllQIlS  Percy  said. "The  new  company  has 

full  basement  on  a  reinforced  con-  «  .  ai  ^  |  .  been  established  to  meet  its  tremen- ' 

Crete  foundation.  AT  NGW  vdlUITIGt  dous  present  and  potential  demand 

Sealed  tenders  for  purchase  of  the  Photographic  equipment." 

buildings  will  be  received  until ;  - - 

of'^rthur’  Sd  Lput^’^Minisler'^'^^'’'^'  A'  president.^  G. B.  and  Canodo 

of  Pibl.c  Works.  that  since 

be  accompanied  by  a  check  for  10>®'!  as  of  September  30,|CarningS  drCOGy 

per  cent  of  the  tender.  19o3.  operations  at  the  mine  con-.  Annual  report  of  Great  Britain 

;  tinued  in  a  normal  fashion.  j  j  ,  .  .  .  I 

- - -  00701  I  t.,r,c  rvro  and  Canada  Investment  Corp.  for, 

EXTEND  HAM.  BRIDGE  OFFER  ,  A  total  of  .80,793.1  tons  of  ore. 
r>  1  -T-  •  /-  j  •  .1.  .  -u  *''as  been  milled  during  the  period. lyoar  19o3  shows  net  earnings  of. 

Royal  Tiust  Co.  advises  that  the  average  grade  of  5.03  per!$262.965.  after  taxes  amounting  to' 

Ss  of  Ham  lton  '«18!$26,329.  This  compares  with  net  of 

'hr^n  rcb™.r“^  »ftor  .axe.  ot  .21532  ,a, 

19.54.  u  „  the  preceding  year.  | 

Royal  Trust  offered  .$22  per  share  Corporation’s  invrstmcni.s  at  the! 

for  the  company’s  245.7,50  no  par  of  year  were  valued  at 

common  shares  outstanding  morphs,  and  the  depth  at  Uie  end  $8,975.9/4.  compared  with  $9,181,080 

common  snares  outstanding.  December  was  2.058.3  feet.  It  is  on  December  31.  1952 

MORE  ALL’MINIL’M  SHARES  ;  fn Februlo’.^^Stations  haJ^Sen  ;  certain  , 

Aluminium  Limited  advises  that,  rut  at  l.SOl’  feet,  1,937  feet,  and: 
during  the  month  of  December,  a  1 2_o50  feet.  |  • 

total  of  397  shares  of  capital  stock,  xhe  operation  made  sufficient  I 
were  issued  under  the  company’s ,  profit  to  contribute  to  the  co.st  of' 

Q  o",7^QQrw  ^  •'^haft  during  October  and  .No-  ^ 

9.013.994  shares  now  oulstandtng.  ,  ypp^ber.  Exclusive  of  the  shaft-  l^A'MAnA 

sinking  cost  the  recent  drop  in  the 
j  price  of  zinc  has  redticed  the  oper- 
'  'ating  pro-fit.  ^ 

BorriG  HGads  C  of  C  '  ^ 

Flight  to  Moxico 

Montreal.— Prospects  for  increas- 

I  ing  two-way  trade  between  Canada  ;! 

_  and  Mexico  will  be  discu.ssed  by  I! 

top  busine.s.smen  from  both  coun- 

La^Vi/  'fif’s  in  Mexico  City  on  February  ^ 

9  and  10,  national  headquarters  cif, 

I  the  Canadian  Chamber  of  Com- 
^  I  mercc  announced  this  week. 

\  Heading  a  delegation  of  over  40  /'COL. 

JTl  ||  IllT  ;  Canadian  bii.sinessmen  flying  down;  U.  N.  KonPrlSf 

A  A  X  X  to  Mexico  City  in  planes  leaving 

from  eastern  and  western  Canada,  rnrsnri  nf  t 

will  be  W.  ,1.  Borrie.  of  Vancouver. 

I  J  1  _  president  of  the  Canadian  Cham- 

I  T  In  addition  to  trade,  the  discu.s-  -AP  annoiin 

isions  will  be  devoted  to  such  sub-  sionifirant  t 

ject.s  as  agriculture,  fishing,  mining.  '  ^ 

[transportation,  investments,  tourism:  povernmenl 

land  cultural  relations.  It  will  bring'  pnterfliem 

together  on  one  side  membens  of 

I  hormones,  blood  clot-  , improve 

*  '  mcrce.  and  on  the  other  side,  mcm-  kanl  c  ir\  th 

ima,  to  mention  but  a  l  bers  of  the  confederation  of  Cham-  " 

bers  of  Commerce,  the  Federation 

of  Chambers  of  Industry,  the  Mex- :  '  *'6 

ican  Bankers'  .Association,  and,  Fvnerience 

other  Mexican  business  groups.!  ' 

;se  efforts  help  you  and  This  meeting  at  the  business  level!  vrather:  in 

r  1  u  follow-up  to  last  year’s  official!  cmc  minor 

10  live  longer,  healthier  visit  by  the  Canadian  Goodwill!  some  minor 

Mission  to  Latin  .America,  headed  siihslanlial 

by  Trade  .Minister  C.  D.  Howe.  i  -i j- 

Object  More  Trade  bnildinf:?  e- 

'$  chieflv  In  thp  arlvanrp  '  ‘  ""e  of  Canada’s  most  constnirtio 

,5  emeny  to  rne  aavance  ^  important  customer.^,  and  Canada 

medicine,  babies  born  .N  ow.  a  I 

>  for  Mexico.  said  the  Chamber 

cpect  to  live  about  20  statement.  Trade  between  both:  have  moiml 

7  countries  has  been  fairly  extensive  ,  nno' 

than  those  of  50  years  i"  post-war  years,  with  Cana- 1 

...  ,  ,  dian  exports  to  .Mexico  totalling  ha\ealwav< 

•ead  diseases  have  been  [some  $40  million  in  1952.  again.st 

^  .  ,,  J  ..  J  :  import.s  of  .$24  million.  The  Cana- 1  .\r«.  (|,p 

controlled.  Ahead  lies  [dlan  manufacturer  View.s  Mexico 

rrPtc  1-hal-  Avill  ciirolw  today  a.s  a  highly  attractive  market  The  new  \i 

,ress  tnat  will  surely  lo  which  he  would  like  to  .sell  Lraclet  Lilt 

nd  VOUrs  more  sood.«  in  a  wider  range.” 

y  ' '  The  Mexico  meeting  will  be  in-  real  nrrH  \\ 

struir.ental  in  establishing  more] 

(11  nrp  fl  lifp  idiiecl  contacts  between  Canada!  _  /  i  i 

'U  are  a  me  insurance  Mexico,  and  there  is  every!  Copy  of  t hr  I 

vou  also  have  the  satis-  :  chance  that  new  opportunities  fdr| 

.  I  trade,  commerce  and  investment 

)wing  you  have  partici~  found,  it  was  stated. 

3  program  des^ned  to  BellTHoW^OpeiT  ' 

?ssings  of  good  health  - 

CamGra  Plant  HarG 

-  ! 

I  Chicago. — Bell  &  Howard  Com-  , 
jpany  has  established  a  new.  wholly 
owned  Canadian  subsidiary.  Bell  &! 

.  .  I  Howard  Canada  Limited,  C.  H. 

iscnting  one  at  th*  Percy,  President,  announced  today,  CONTINUED 

and  United  States  ‘■’e  appoint- 1 

,  .  ment  of  O,  T.  Bright,  formerly  Gen- 

ada  -  will  gladly  ,rral  Service  Manager  and  a  17  year  !  PROGRESS 

seeuritv  and  ;  veteran  of  Bell  &  Howard,  a.s  Gen-' 

.  ^  "ral  Manager  of  the  Canadian  com- !  |KI  lots'! 

ly  on  him  I  i  pany.  ItJs! 

The  new  plant,  in  Toronto,  is  ex-  ' 
ppcted  to  be  in  production  by  April  j 
'of  this  .year. 

I  mm  n  A  lU  I  E  C  .4t  the  outset  the  operation  will  ' 

/  ftH  I  la  I  C  ^  primarily  one  of  assembly  of; 

motion  picture  and  slide  projection  | 

,  equipment,  A  full.v  equipped  Ser- , 
vice  Department  will  be  installed.  I 
Future  plans  call  for  the  .  complete  ' 
manufacture  of  a  full  line  of  motion 
//  picture  equipment,  stereo  equip- 

(Uronce  ment.  slide  pro.jecfor.s  and  tape  re- 1 

eorder.s.  making  full  use  of  Can- 
l.Mim  adian  supplier.s  and  .sub-contractors 

nf  component  part.'. 

"The,  Cbu adla u  market  is  the  fast- 1  — 


with  con 


bacnce  in 


oor 


Canada  Permanent  Mortgage  Corporation 


CANADA  PERMANENT  lUltDING,  320  lAY  STREET,  TORONTO 


Brrjrirh  Offirr.s: 


WOOD.STOCK 
PORT  HOPE 
HAUEAX 
EOmONTON 


TORONTO 

RRANTEORO 

MONTREAL 

WINNIPEG 

VANCOUVER 


HAMILTON 
SAINT  JOHN 
REGINA 
VICTORIA 


tions,  thyroid  hormones,  blood  clot¬ 
ting  and  asthma,  to  mention  but  a 
few. 

Will  all  these  efforts  help  you  and 
your  family  to  live  longer,  healthier 
lives  ? 

Yes !  Thanks  chiefly  to  the  advance 
of  modern  medicine,  babies  born 
today  can  expect  to  live  about  20 
years  longer  than  those  of  50  years 
ago.  Many  dread  diseases  have  been 
banished  or  controlled.  Ahead  lies 
further  progress  that  will  surely 
benefit  you  and  yours. 

And,  if  you  are  a  life  insurance 
policyholder,  you  also  have  the  satis¬ 
faction  of  knowing  you  have  partici¬ 
pated  in  this  program  designed  to 
bring  the  blessings  of  good  health 
to  all ! 


C.  5.  Robertson.  President  and  Genern!  Mnnofier,  in  presenting  the  99th  annual 
report  of  the  Cnnnda  Permanent  Mortgage  Corporation,  said  in  part  .  .  . 

An  announcement  hv  the  Prime  Miiii>ler  at  the  heeiiuilnff  ofOcInher  wa®  one  of  the  most 
significant  developments  of  the  year  lo  the  financial  institutions  of  (ianada.  I  refer  fo  th« 
government’s  plans  for  amending  the  National  Housing  .\rl  lo  permit  chartered  hanks  fo 
enter  the  mortgage  lending  field.  T  he  federal  government  is  to  he  given  credit  for  attempting; 
to  impro\e  the  situation,  hut  I  am  not  at  all  convinccfl  that  the  introduction  of  our 
banks  to  the  building  loan  mortgage  business  is  the  answer. 

The  (ianada  Permanent  has  been  making  mortgage  loans  for  ninety-nine  years. 
Experience  guides  our  thinking  in  lending.  Properlv  \ allies  ran  he  as  variable  as  tha 
veather:  in  ihe  last  si.xlv  vears  we  have  been  through  two  major  economic  storms  and 
some  minor  ones.  It  is  well  to  remember  that  the  lending  institutions  suffered  vefy  many 
siihslanlial  losses  on  mortgage  loans  made  for  '^(l' r  of  the  value  of  dwellings  and  apartment 
buildings  ereeled  during  the  building  activity  in  the  years  prior  to  J9.T0,  when  costs  of 
construction  were  le«s  than  half  present  dav  costs. 

.Now.  alter  several  vears  of  liuilding  aelivitv,  during  which  time  const  ruction  cost* 
have  mounted  to  an  all  time  high,  the  hanks  are  asked  to  lend  not  .50%  of  value,  hut  up  to 
90%.  for  terms  of  twenty-fiv  e  to  ihirtv  vears  and  to  take  loans  in  small  outlying  areas  which 
have  alwavs  been  considered  ha/ardous  hv  experieneed  lenders. 

.\re  the  risks  involved  outweighed  hv  some  greater  good  for  all?  I  do  not  think  so. 

The  new  \ct  mav  give  further  encouragement  to  the  building  nf  dwellings  in  the  $1.5,000 
bracket  hut  it  will  also  prohahlv  add  to  their  cost.  In  mv  opinion  this  is  not  meeting  the 
real  need  which  to-day,  in  so  manv  centres  is  lor  cheaper  houses  and  more  rental  unit*. 

Copy  nj  ihr  t'rrsirirnt's  riililir.s.s  anil  the  Jitiniiriitl  slnlriiirnl  oj  the  t  '.arpnrulinn  tvitt  hr  mailpil  on  reqiirst. 


1953  1952 

Deposits  and  Debenture*  $  95,833,454  $  92,272,184 

Paid  up  Capital  7,000,000  7,000,000 

Reserve  Fund  6,000,000  6,000,000 

Bonds  of,  or  guaranteed  by  Canada  14,298,270  15,872,804 

Bonds  of,  or  guaranteed  by  Canadian 

Provinces  and  Municipalities  305,587  1,998,938 

Stock  of  The  Canada  Permanent 

Trust  Company  2,457,500  2,457,500 

Other  bonds  and  stocks  4,335,573  4,369,404 

Cash  4,768,597  4,457,519 

Mortgages  80,465,234  73,355,625 

Total  Assets  110,047,750  106,109,176 

Net  Profit  after  taxes  1,283,033  1,095,217 


CONTINUED 
PROGRESS 
IN  1953 


Bonds  and  Spriiritirs  nrr  shnn  n  nl  fipnros  not  p.xrrcdln^  rnrtrkrt  raliitt. 

2V7%  on  savings  (iancellrd  clieqiieA  returned,  serve  as  receipl*. 


,  I  I  whose  majoritv  rulinps  could  conceivablv  lif  il  t*  J  '*  selling  s^venty-fiv»  i  TORONTO’S  SUB\^V 

I  he  rinancial  Times  '"’’’'’’f  ""''t' Its  5ti  the  Same  (J  d 

I  IW  I  j  Situation  conditions  which  neither  the  public  "  ^  IIIW  may  berome  *  net  user  instead  of  March,  and  a  sly  look 

FSTARMSHun  I9t2  noi"  the  constitution  would  countenance.  This  ■  f  I  *  I  *  O  *  ”  chief  earner  of  foreign  ctirrency.  comc.s  over  hi.s  face.  "You  never 

riihiishert  cxery  Frid.iy  at  -itn  SI,  Niriioias  Strep'.  (.onM  bp  in  the  field  of  htisinpss  social  re-  I  nr  l.3TIOn3f*\/  KIAC  So  there  you  are.  The  banker.s  Ret  me  on  that  thing  the  first 

Montreal,  hy  The  Financial  Times  Piihlistiinc  ro.  l  td.  COUIO  06  in  Tile  IieiO  01  UU.smP.s.s  .social  re  ^  I  I  I  I  I  Cl  I  I  it/ 1  I O  I  Y  U  I O  d  .  ‘  ..  'J’hc.v’tl  be  jamming 

Serrelars.  .lohn  I).  Hncs.  R  Se..  r..\.  ,\iilhorr/ed  as  lafions,  population  movement S,  polltiCS,  edu-|  /  'I"  "O'  S''''"'  cct'am  of  the  outlook  :  |.|.p  "  jje  is  going 

Seennd  Class  Mail.  Post  Offiee  Hepartmeni.  aw^.  j  anything  else.  Attempts  alonp’  By  E.  C.  ERTL  fo'  However,  if  one  reads  be- I  (o  play  it  smari.  he  reveals  by 

T.  c.  KBTI,  .  President  and  Man.-Fdiior  i  the.se  lillPS,  as  Canadian  editors  Oiipht  tO:  Becau-se  the  events  which  .started)  Whenever  there  was  the  slightp.M,  prepared  to  let  the  market  catch  up.i'ween  the  lines,  it  looks  as  if  ’•’f'-'' i  maybe' ?h^^h^rd^ 

J.  W.  TYSON-  .  ' '‘''‘’’'^7-rt''ToJ  made  more  than  once,  to  get  underway  twenty-five  years  threatening  of  a  reduction  in  spend-  Industry  must  ask  itself,  therefore,  helieve  that  we  will  at  least  hang;-  .supposing  everybody  does 

A.  R.  w.  voi  vr.  _ _ _  The  amendment  merely  wants  to  confirm  ago  in  the  decline  of  commodityjing.  private  as  well  as  organized,  if  the  market  is  actually  catching  on  'o  what  was  achieved  in  Ifl.M.  'the  .same  thing?  We  can  visualize 

SUBSCRIPTION  PRICF:  In  Canada  and  the  Fniled  King-  |  tvhat  should  be  taken  for  jTranted,  that  a  price.s  and  were  culminated  in  the  new  .stimuli  were  created  for  con-  up  with  the  output  capacities  we  Much  depends,  of  course,  upon  Jh'- 

AnvFRT"IsiNVrRTtT^'’a7ds  Tall  „„r  ,  (''^"Utry’s  tried  and  pfOVCn  COn.stitution  takes  market  crash  have  been  .so  ohviou.s-  .sumers  to  con-sume,  for  wages  to  now  have,  including  tho.se  which  the  outcome  of  the  negotiations  for  ;  •  ;r  ®  he  .second. 


shire  is  now  selling  seventy-five  | 
per  cent  of  its  output  at  home  and  ; , 
may  become  a  net  user  instead  of  1 1 


TORONTO’S  SUBWAY 
Mention  to  tne  average  Toronton* 
ian  that  the  subway  will  be  open¬ 
ing  next  March,  and  a  sly  look 


,  I  I  whose  majority  rulinps  conld  conceivably 

I  nA  lllTlAC  inipose  on  anv  internal  I’.S.  (or  Canadian) 

|iiw  I  |illlV^  j  situation  conditions  which  neither  the  public 

FST.\Ri,isHFn  1912  uor  the  constitution  would  countenance.  This 

TtihiistiPd  r\ery  frid.iy  at  titt  St.  Niritoias  ^''*’.*'1’  coiilfl  be  in  tbp  ficlH  of  business  social  re-' 

Monlroal.  hv  Till.  Financial  Times  Pnhlistiing  CO.  ltd.  COUIU  tie  in  Ttie  IieiO  OI  tUl.si  tU  .s.s.  .sot  la  I  re 
Scrrclars.  .'lohn  I).  Hogg.  R.Sr..  ,\iiUiorr/cd  as  JaflOns,  population  movements,  polltiCS,  edit-; 

Second  Class  Mail.  Post  Office  nepartmeni,  Ottawa.  ,  .  ,  s  i  i  ' 

_ _ _ _ : _ I _ _ _ i  cation  or  anything  else.  Attempts  alonpi 


a  chief  earner  of  foreign  ctirrency.  j  comes  over  hi.s  face.  "You  never 
So  there  you  are.  The  bankers  i  Ret  me  on  that  thing  the  first 
,  .  ,  •  e  .u-  •if’  aver.s.  They’ll  be  jamming 

do  not  seem  certain  of  the  outlook  :  sardines."  He  is  going 

for  1954.  Howrvpr,  if  one  reari-^  be-jto  play  it  smart,  he  rrveal.s  by 


offirr«  nr  from  rrsponslblp  Advertising  Acenry 


TORONTO  OFITCF;  40fi  Rov.il  R.ink  nldc  .  ^  .Mns  Mreei  iiui  irtt  iv  ^  iiiiii  i  MUI.  uirti  ilrtK-N  Jii 

Fast:  Telephone  FMpire  8-9,1, ^n,  o.  K.  Briem.  Repre-  ^iiccess  and  vafioiis  foreign  embassies. 


precedence  over  the  queer  notions  of  the  ly  deflationary,  the  North  .American  rise,  for  costs  to  incrca.se.  This,  to  are  threatening  to  be  liberated  from  wage  claims  that  are  now  in  pro-  The  really  smart  man,  w'e  gues.s, 
"^  '’’mentV* ~  ‘Stateless  CfOwd  which  however  does  economy  ha.s  had  a  pronounced  in-  stave"  off  a  -recession"  which,  the  job  of  providing  sinew.a  of  war.  j  gross.  In  this  re.spect  I  will 

TORONTO  OFITCF:  408  Rnval  Bank  Bldg.,  8  King  Street  not  lack  ambition,  that  lianps  it.S  hats  in  flationary  bias  ever  since.  more  often  than  not.  might  mere-  One  might  think  that  industry  j  conceal  m.y  anxiel.v.  As  Sii  '  other  realiv  smart  neonie w'ho 


ie  JOD  OI  provining  .smews  m  wai.jgress.  in  inis  respect  i  wm  nm  ■  ■■■  -  . . .  . 

One  might  think  that  indu.stry  j  conceal  my  anxiety.  As  Sir  I’pi'O- ^.pa^jv  ^«maV  people^''' w'.ho 


LONnoN.^  FNn  :  98  Bishopsgale,  E  C.  2;  Davies  &  Co.,  It  is  rather  astonisliinp  that  Canadians 
Represeniatives.  „  .  ,  who  are  alwavs  pratinp  about  the  riphts  of 

PARIS  FRWTF:  28  Rne*Rirhelieii,  Pans  1.  trance.  "i-  'i  i  •  z-v  i  . 

NEW  YORK  111  Rroadwas.  R.  S.  Farley.  Representative.  prOVinceS.  particularly  in  QupbeC,  Cannot  SOC 

- -  the  trap  into  which  their  do-poodism  and 

Devoted  to  the  interests  of  the  invest-  |  onc.-worldism  is  leading  them. 


flationary  bias  ever  since.  more  often  tnan  not.  migni  mcie-  vine  oukhi  ummiv  n.e.  ...........  j  j  cuckh  m.)  ei..s..i.r.  ....  ...  other  really  smart  people  w'ho 

This  inflationary  bias  has  ex-  have  been  a  return  to  .somewhat  would  want  to  carefully  weigh  the  |  Mills  the  chairman  of  the  F.ngin-  reached  the  .same  really  smart  de 

ahnormal  living  has  now  be-  an.swer.  The  market  economy  is  aleering  Employers  Federation  said  cision. 
pre.ssed  itself  .n  many  ways.  abnormal  _ _  m  ever  laroerltk.  ..tkec  dev - than  f.vO.nOO..  .TbM  leaves  the  super-smart  pen 


Neither  the  New  Deal,  nor  most  fomP  "  immutabte  rem-  price  economy.  To  an  ever  larger!  the  other  day  more  than  f  p,p  you  will  not  catch  them  ridrng 


inp  piibite  in  the  belief  thnt  the  con¬ 
fidence  of  cnpitnl  is  essentinl.  to  the 
stnhilitp  of  finnnee,  the  prosperity  of 
industry  and  the  development  of  our 
rc.<ourrcf. 


MOXTHKAIt,  FRIDAY,  FEBRUARY  ,5.  1P54 

On  Sharing  the  Profits — 
and  the  Losses 


Easier  Borrowing  Is  Not 
the  Answer 


of  the  unaffiliated  economi-st.s  have  pcI.v  to  be  applied  at  all  Umc.s.  lextent  the  ma.n  cast  item.  ianou  .| ......  oi 

ever  believed  in  returning  to  what  other  word.s,  the  economy  has  i.s  becoming  an  item  that  permits ;  price.  ^ 

has  been,  at  best,  an  imaginary  become  reconciled  to  the  continued  of  no  reduction.  !  .  .  August  — 

normal  state  '  application  of  the  inflationary  bia.s!  p  may  have  looked  like  a  .smart  The  result  of  the  government's  and  be  trampled  under  the  feet 

„  and  ha.s  come  to  adopt  the  viewimove,  when  the  inflationary  biasj.second  effort  to  .sell  back  a  large  "f  the  (by  then)  subway-hardened 

But.  With  the  throwing  out  of  the  inflation- i.-as  shifted  from  bootstrap  lifting  steel  company  to  private  Pnterprise 

ary — or  constructive,  as  it  is  called  jr,  the  agricultural  and  wage  struc-  show’s  that  the  socialist  propaganda  go  down  fighting. 

—  must  be  shunned  as  leading  to  a  tuies  to  the  management  side,  in  ha.s  borne  good  fruit.  .Although  the  _  Globe  and  Mail. 

recession.  insisting  that  it  continue  industrial , IP'-ms  of  the  i.ssue  were  cut  rather] 


lextent  the  main  cast  item,  labour.jono  of  orders  were  lost  in  19.y.3  on  the  subway  the  fir.st  day.  or 
is  becoming  an  item  that  permits;  price.  ;even  the  first  w’eek.  Geniuses  that 

of  no  reduction.  .  ❖  ❖  ❖  P"‘ 


Ancufor*  market  economy,  the  supply  and 

Tne  MnSWer  'demand  balances,  the  New  Deal 

8en'on.«  doilbt.-i  with  l-etrard  to  the  eco-'started  to  think  in  term.s  of  the 


Globe  and  Mail. 


-cr  ♦  c  J  J  z  ,  recession.  insisting  tnai  it  coniinue  innu.siriat ,  | 

noniic  etiect.-?  of  the  proposed  amendment.S. highest  po.ssible  income  levels  for  .  .  /„..‘finp.  tmere  can  be  no  doubt  thal'i 

z  z.  -  A  f  z4  ft,  K  r  ai  H  is  an  exciting  viewpoint;  one  expansion  becau.se  -it  is  good  for  ‘mf.  »neie  can  oe  no  oouni  inai  j 


to  the  National  ttoiisins:  .Acts  and  the  pro- what  is  fondly  called  the  consumer, 
vision  made  therein  for  the  entry  of  the'  .stm  higher  price.s.  whether  thev 


that  give.s  the  economy  a  sense  of  f^e  economy.” 


'many  inve.slors  were  chary  about 


.  ’  a  L  :  \  8.  h  ■  "  ‘""-'  enjoyment  not  unlike  that  which 

chaitoiPn  bank.'?  into  the  homo  moj  t^rapfO  w-ero  justifird  aftpr  the  deflation  iQoQ  artH  1090  _ 


General  prolit  sharinp  and  the  triiaran-  field  weie  expi e.-'.'.ed  h\  (.  S.  Robertson,  of  price.s  had  been  removed,  had  to 


was  felt  back  in  1928  and  1929  — 
when  thing.s  did  not  .stay  as  they 


teed  annual  watre  in  industry  are  nice  things  _^eneral  manager  of  Ganada  encouraged  by  all  means;  .bo":;;  t^ey  had  In  b;;;!;  t^  ~ 

to  think  about  hut  it  will  he  a  long:  time  be-  Peimanent  Moitgragre  (  oiporation  at  the  an-  plowing  under  of  pigs  was  only  onel  j,ecome  bigger  and  better  mere-  ^  ,he  pace  because  their  be  iniPi-P.sicd  in  technical  details. 

fore  they  will  be  practicable  and  a  lot  of  nual  meetinfr  of  that  institution  durinjr  the  of  ,he  means  emplo.ved  in  favour];;  ,,,,  ,,o,.,h.  ,  ":r_  _  The  underwriter.s  had  to  take  no  -WM'zATJr 


,  .  1  ui  acerpting  the  political  ri.«ks. 

Il  1.-?  barely  po.N'^iblr  however,  '  ^  ^ 

that  this  expaasion  will  .spell  noth-  Canadian  inve.stor.s.  of  course. 

ing  hut  di.sa.ster  for  tho.se  parts  of  bave  little  intere.st  in  Britain-.s  steel 

the  American  economy  which  can  indu.stry.  but  all  the  same  they  may 


Total  Invesimtnt  Performantt 
Jan.  31. 19S0  to  Nov.  2, 1953 
57.6%  INCREASE  , 


forp  tbry  will  bp  practicable  and  a  lot  ot  Rnai  meoti 
thinps  will  have  to  happen  before  that  pa-^t  week. 


happens.  ReCzllliny  the  .seiiou.s  lo.s.sc.s  suttered  b\  ^  consumer  of  manufactured  pm-;  ■  .  npvertheless  There  is  now 

Profit  .sharinir  implies,  althoujrh  it  is  lendinp  in.stltlltion.s^  dunnpr  the  •’thirtie.s'’  on  ^ucts  and  by  giving  him  roore  ^Mienn  ve^itoe  in  VVashingtor 

never  mentioned  by  its  advocates,  sharing:  mortg:ag:e  loans  made  for  no  more  than  fifty  n^^ney  for  a  .scarce  product  he  ,  J  1  t^e  economic  svs.cn 

of  los.ses  too.  .Merely  becau.se  it  is  po.ssible  per  cent  of  the  value  of  the  buildingrs  he  asks  ^  — 

in  one  indu.stry  or  in  one  company  within  'vhat  migrht  happen,  in  the  event  of  any  Labour  too  after  the  inequities  of  A;  obvLstv  the  oGhodox- 

that  industry  does  not  moan  that  it  could  be  •’^orious  contraction  in  demand  for  housing  .^e  lais.sez  faire  era  had  been  wiped  \J\-  -.nism 

applied  elsewhere  within  the  same  industry  “P  00  ^ot^Ml  hack  on  L  same  in 

Ol  within  the  .same  g:l0up  ot  indu>tl  le.--.  1  .  .  ‘  -  ,  ...  -  i-rasonable  incomes,  but  after  rvei-!.,  ■  l^i 

The  howl  that  would  gm  up  from  om-  Que.stionmg:  whether  the  introduction  of  ,,  ^.h„her  the  i„'  r.. 


of  the  farmer.  He  wa.s,  of  course, 
a  consumer  of  manufactured  pro- 


Icndinp  institutions  during:  the  “thirties"  on  a., Pt,  civing  him  '''  ■ 

mm-tirwirp  Inane  fov  not  n-umo  thnn  ftftz-  Republican  regime  in  W  a.shinglon. 


a  .scarce  product  he 
prime  the  pump. 


reasonable  incomes,  but  after  ever! 


ly  for  the  .sake  of  growth.  capable  of  being  re-.l’be  underwriter.s  had  to  take  up 

But  it  i.s  a  mo.st  dangerous  view-  a,  pf,pp  as  the  new  infla-  b'''"  ^rnt  of  the  preference  and 

point  neverthele.ss  There  is  now  a  ,jppary  bias  suggests,  bcr  cent  of  the  or- 

Republican  regime  in  Washington.,  u  •  ”  .^z,  binary.  The  governments  Iron  and] 

^  I  Thf'  obviou5  an5Wf*r  to  tno  prob-  ,  ,,  ...  .  - 

the  heart  of  the  economic  system  •  Steel  Holding  and  Realization 

,  .  ....  .  ,  lem  of  ever  great  output  —  not  on  ^  ihz>.z,fzz,..,  ,  ... 

hv  which  the  West  still  profes.se.s 


flationar.v  bias  that  has  kept  the 
New  and  Fair  Deals  in  power  for 


]the  answer  which  appears  to  have 
been  found,  but  is  often  being  re- 


ine  nnwi  mat  wouin  yu  up  imuh  -m-  -y... ..........  ....  ^ore-regardless  as  m  whether  the  -  jy^als  in  power  I 

ployee.<.Tndtheiruninu.sif  they  were  a.iked  the  hank.,  into  the  mortgmye  tield  1.-4  the  throughout  the  .\p;  J, 

to  reimburse  the  employer  for  losses  would  answer  to  the  housing  problem-which  he,pppppp^,.  bl  express 

he  .something-  to  hear.  Although  quite  fre-  admitjs  doe.s  exist  in  the  country— the  (  an- pp^p^  p^  ^p^  !  Y_.! 


quentlv  the  los.ses  are  due  to  operating  con-  ada  Permanent  Mortgage  executive  said; 
ditions  which  have  reduced  markets  or  in-  “While  it  is  true  that  the  new  plan  offers 
creased  co.sts  or  made  for  inefficient  com-  tjif'  lending  institution  a  measure  of  protec- 


in  .stimulating  consumer  spending 


“While  it  is  true  that  the  new  plan  offers  ^  ^  becau.se  -  it  s  only  money.  ' 

the  lending  institution  a  measure  of  protec-  T  j"  .  •‘'T''"  '  1  'i  """ 

tion  against  capital  lo.sses  it  should  be  kept  'created  by  Wa.shington  which  ha.s 

in  mind  that,  in  order  to  collect  the  insiir-  Rcoups  whose  ^ppp  propagandised  into  believing. 

. . 1 _ 1.  .  .. _ .  :nrome  was  fixed,  more  or  less,  byj,..^  ,  .  cminn  nf  inrinsirv. 


petition.  I R-'H  uvfrtinsr  CcipiiHi  losses  it  .'**ri(^ui(l  bo  koi^t 

One  is  now  assured  that  the  labour  peace  in  mind  that,  in  order  to  collect  the  insiir- 


TV  Which  me  wp.-ii  sxiii  prnTrs.«r>  ^  u  ■  u  *  u  therefore  suffered  a  re-, 

o  live.  Obviously,  the  orthodoxy"  man-  our  asi.s  u  on  a  sounding  defeat ;  and  it  may  be  that ' 

hat  i.s  .said  to  be  Republicani.sm, i P  ""ts  —  i.s,  o  course,  fp^pp^  in,P  .  package-  jg. 

'the  an.swer  which  appears  to  have  future. 

been  found,  but  is  often  being  re-  ' 

The  fact  that  the  secuntie*?  of  the 

,  ...  tw-o  steel  companies  that  have  been 

The  expan.sinn  of  consumer  eredit  ,  j  .  , 

'  ...  'nld  back  are  now  standing  in  the 

to  levels  far  be.vond  todays  "l-^ne,  ^  . 

can  make  rea.sonably  certain  tha  Reali.sation 

what  industry  can  produce  the  peo-  j^gpppy 


pie  can  be  sold.  ,  pp^haps  it  i.s  fortunate  that  it  will 

Are  we  not  even  now  approach  prepare 

ing  the  point  where  the  good  citi-  prospccfu.s  for  the  next  i.ssuc  ^ 
zen,  the  desirable  economic  animal  „  ^  government  i 

in  the  community  i.s  the  one  that  ,^.p„|p,  ^.p,,  ,p  ,,p,^  ■ 

alwa.v.s  i.s  in  the  hole  about  three| ]pp j,j|| 

years  ahead  of  his  earning  power? | - -  ,  — . _ _ L 

But  if  that  is  the  case,  and  sales  ""'"""*‘’"^1'^''“““  mmmmmmmmmmm 

publicity  has  a  fair  way  of  cnnvinc-  W.  J.  T.  ADA 

ins  you  that  it  i.«:,  what  is  tn  be¬ 
come  of  orthodoxy?  Anri  what,  if  ia/  i  ^  .  CHARTERED  AC 


in  the  United  .States  and  in  some  indu-^trie..  ance  on  a  single  family  dw-clling.  in  the  own  carJic;  preferences"  for!';';';  ; 

in  Canada  i.s  to  he  shattered  thus  year  he-  ^  i  the  mortgage,  a  lending  investment  of  thrift'  ^p^;, 

cau.se  the  high  command  of  union  leaders  institution  must  take  action  to  secure  and  _p_p..  ''eeb. 

8,v,  Welded  ,n  drinv.  ,11  m”  p..«„,-o  ,n  ^  ’  :r’ 

bear  for  the  gtiarantecd  annual  w-age.  (oipoiation  with  \acant  possession  of  ..  .  z.-me 

Union  economists  arc  said  to  have  fig-  the  security.  1  he  embarrassment  of  foreclo-  ^  ^  „  stimuUti 

ure.s  to  prove  that  it  can  be  done  .We  have  >ui  e  and  e.iectment^  i.s  _f hits  placed  .squarely  intemMionsi  demsnd  "  ’ 


vet  to  hear  of  an  economist  who  could  not  tbe  lending  institution.  ’ 


like  a  large  section  of  inriustr.v, 
that  a  Ic.SzSpning  of  the  inflationary 
trends  would  automatically  lead  to 
a  depression. 

The  inflationary  bias  talks  of 
stimulating  investment — in  bigger 
plants,  and  in  more  facilitie.®  for 
gadgetry.  Industry  is  to  continue 


would  be  well  advised  to  hold  back 
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prove  w-hat  his  emplover  wanted  him  to 
prove,  without  at  once  becoming  a  free-  new  home  mortgage  provisions  are  out-  imposing.  ,pt  „„  it  j,  ^pj^g  .so 

lance  in  his  field.  w-eighed  by  some  greater  good  for  all.  .Mr.  '  boondoggling  might  the  .sake  of  a,s.suring  the  political 

The  industries  made  primary  targets  for  Robert.son  said  that  he  doe.s  not  think  so.""'"  ‘hen.  But  boondog-  .,j,fp,y  pf  admini.suation  but 

the  guaranteed  annual  wage  drive  are  steel  "The  new  act."  he  said,  “may  give  further  continued;  income.s  were  add-  becau.se  it  is  convinced  that  this  is 
and  automobile,  just  about  the  most  volatile  encouragement  to  the  building  of  dwellings  ""  m  .spite  of  the  fact  best  thing  to  do  from  the  point 

of  the  mass  employment  industries.  in  the  .-xlo.OOO  bi-acket  but  it  will  also  jn-ob-  increasin-ly  consumption  p^  ^jp^.  pf  j^e  economy. 

W’hat  might  be  possilile  in  the  pea  can-  ably  add  to  their  cost.  In  my  opinion  this  is  '^‘-'^pp''"''  before  the  j,,  hand  with  this  infla- 

ning  indnsti-?-,  provided  the  ci-ops  are  stahil-  not  meeting  the  real  need  w-hich  today,  in  so  e'-c'er  demand,s  of  war.  tionary  bia.s  on  the  .side  of  invest- 

is;pf]_-and  the  transport  woi-kers  don't  hap-  many  centres  is  for  cheaper  houses  and  more  '''*^’3''onary  bias,  which  was  p.|pp,  pypap^ion  win  go  another  dr- 

pen  to  be  striking  tieing  up  shipments — will  rental  units."  first  artificially  created  to  overcome  velopment  which  must  tend  to 


.A.-king  whether  the  ri.sk, s  involved  in  the  inve.sting  in  additional  plant  and  the  inflationary  bias  i.s  to  be  W, -men 


somewhat  imposing 


he  a  lot  different  in  automobiles.  This  brings  us  iiack  to  the  crucial  point 

.All  the  union  economists  ha\e  to  figure  ot  the  whole  question  of  a  solution  to  the 
out  is  how  to  make  everybody,  including  you.  housing  problem.  Experience  nf  one  of  Can- 


.‘\11  internal  boondoggling  might  ^p^  sake  of  a,s.siiring  the  politica 


that  increasingly  con.sumption  pf  pf  j^e  economy, 

goods  had  to  dksappear  before  the  p,  ^and  with  this  infla- 

grrater  demands  of  war.  tionary  bia.s  on  the  .side  of  invest- 

I  he  inflationary  bias,  which  wa.-  p.|pp(  oxpan.sion  will  go  another  dr- 
first  artificially  created  to  overcome  ..pippp^pp,,  „.hich  mu.st  tend  to 
the  depth  of  the  depre.ssion.  was  pppp,pr,p,  ,he  inflationary  bias  to 
added  to  the  inflationary  bias,  which  ,  ,zvtz>nt 


a  new  car  everv 


.  .  1  z  zu  z  :z  ■  a-i.,.,  -zz  into  the  econonmic  laws  not  merely  I 

must  not  let  on  that  it  is  doing  .so  I 

r  the  .sake  of  a,s.suring  the  political  "  -^top-gap  but  as  the  new  eco- 
fetv  of  the  administration  but  ’•"  ""  '""l’ 

-cau.se  it  is  convinced  that  this  is  'ho.se  whase  fixed  income 

e  best  thing  to  do  from  the  point  in ve.stments  are  al.so  encouraged  as 
view  of  the  economv.  «  'o  the  nation? 

Hand  in  hand  with  this  infla-  'he  cur.se  of  economic 

marv  bias  on  the  side  of  inve.st-  management  in  the  fact  that  it  must 
ent  cxpan.sion  will  go  another  dr-  he  married  to  inefficient 

•lopment  which  mu.st  tend  to  Pnlitical  management"  That  it  mu.st 
.interact  the  inflationarv  bias  to  I^l'i'fal  stop-gaps.^ 

very  great  extent.  'hem  of  a  namby-pamb.y. 

...  ...  ...  I  coddling  nature  at-  home,  while  1 

Il  i.s  all  \e,-y  well  In  pronounce  being  incapable  of  clearing  up  the 
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qmists  ha\e  tn  ligtire  ‘^1  the  whole  qiie.^tinn  ot  a  .solution  to  the  m  me  inuaimnari  oiri-s-wnun  ^  ^.p^y  g^pat  extent.  ■  f"''-’- 

i-vbociv.  including  vou.  housing  problem.  Experience  nf  one  nf  Can-  ""  "hviou.s  result  of  a  war  .;.  .j.  imddiing  nature  at-home,  while 

•ear.  at  a  price  which  ada'.s  leading  mnrtgage  in.sTitutinn.s  indicates  i'  '•=  pi'onoimce  being  incapable  of  clearing  up  the 

nutn  uninn.s  and  all  the  enntribufing  uninn,«  that,  under  exi.sfing  cnnditinn.s.  it  dnes  nni  Frequently,  since  the  end  of  the  one.self  on  the  evils  of  under-con-  foreign  affairs  which  when  you 
will  ennsider  rea.snnable  in  the  light  nf  their  lie  in  making  mnrtgage  Inan.-I  ea.sier  tn  get  ■'  h^-'  been  felt  that  a  return  .sumption;  but  it  is  a  fact,  never-  come  right  down  to  it  have  been 

and  cheaper  tn  carrv.  It  lie.s  rather  in  re-  '’’'^bed  economy  had  be-  theless.  that  a  very  significant  part  and  are  being  managed  by  the  same 

11  be  a  number  of  sn-  dlicing.  in  ,enme  way.  the  enst  of  residential  nece.ssary  if  the  character  of  of  industry  i.s  overexpanded  and  people  whose  domestic  mistakes 

ae  proposed  but  what  construction.  'be  economy  and  il.s  underlying  ran  produce  more  today  from  its  have  been  quite  out  of  the  ordi- 

less  the  auto  industrv  _  principles  were  not  to  change  alto-  existing  faeilities  than  even  good  nary.  • 

lort  order,  is  that  the  TUp  late  r^nrrlnn  Prauflnn  Uac  s^tber.  normal  purchasing  power  can  ah-  Come  to  think  of  it.  there  might 

he  annual  car  surplus  ^  ^  Ldic  Ull/rQOn  oroyoon  naS  The  Fair  Deal,  having  suecepded  sor'o.  be  q  relationship  between  the  in- 

PXt  to  the  butter  and  0  \A/0rthv  SuCCSSSOT  ('untinurd  to  insist  Industty,  in  certain  specific  and  flationary  bias  in  the  domestic 

:he  corn.  Then  some  T  U'  ■  i  1  i  ■  ""  'b''  inflationary  bias  which  was  very  important  lines,  can  go  economy  and  in  the  excited  .state 

lim  that  it  is  a  shame  r-  "  '  mairen  arc  IP.-Z.--  m  the  House  of  since  the  architects,  through  stage.'  of  expansion  just  of  affairs  which  somehow  has  rfc. 

walk  and  liresto,  the  new  unctnon  a.'  (  on.-er\a-  {|,p  were  those  of  the  other,  so  often;  it  must  at  all  times  he  fied  a  solution  abroad. 


other  demands.  and  cheaper  to  carry.  It  lies  rather  in  re- 

Of  course  there  will  be  a  number  of  so-  diicing.  in  some  way.  the  cost  of  residential 
called  scientific  formulae  proposed  but  what  construction. 

it,  will  boil  down  to,  unless  the  auto  industrv  - 

wants  to  go  broke  in  short  order,  is  that  the  tLa  l  Gevi-eJ/%M 

government  will  buy  the  annual  car  surplus  '  GOrdOn  GraydOH  HaS 

and  .store  it  in  cates  next  to  the  butter  and  a  Wfirthv  ^llfroccftr 

tbe  .soy  bean  oil  and  the  corn.  Then  .some  -r,  ...  ^  v, 

foreign  countrv  will  claim  that  it  is  a  shame  c.  ''  House  of 

that  its  people  have  to  walk  and  presto,  the  ^ 

giiaranteed  annual  income  and  the  car  sur-  .Y  >po 'p.-man  on  foieign  affairs, 

plu.s  problem  have  been  solved;  Don't  laugh  maintained  the  reputation 

about  it.  Remember  the  union  economists.  e.-'tablished  tor  himself,  .since  his 

_ _  entry  into  Parliament,  as  a  sound  legislator 

— !  .  r  -  I  M  x  ^  great  Uanarlian.  .As  successor  to  the 

I  niS^  OT  LOUrSO^  IS  NOT  late  (iordon  Gravdon.  he  stepped  into  a  pair 

Mrrartkwicm  -■^hoes  which  will  not  be  at  all  easy  to  fit. 

IVlLyarTnyism  The  valuable  work  done  by  the  latter  in  help- 

\\  p  'Knew  it  would  happen  sooner  or  later,  in  gto  make  the  voice  of  Canada  on  world 
The  boys  who  can't  write  enough  about  fpie-^tions  respected,  even  while  he  was  sit- 
McCarth.t'ism  and  witch-hunting  are  found  D'ng  on  the  opposition  benches,  made  hi-' 


about  it.  Remomber  the  union  economists. 

This,  of  Course,  Is  Not 
McCarthyism 

W’p  Knew  it  would  happen  sooner  or  later. 
The  boys  who  can't  write  enough  about 
McCarth.t'ism  and  witch-hunting  are  found 


Gingell  Writes  from  London 
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zAIcCarthyism  and  witch-hunting  are  found  ting  on  the  opposition  benches,  made  hi-'  lUndon  (orrtspendtnt  of’Th#  Finonciol  Times) 

out.  Oh.  they  are  so  non-partisan:  their  lib-  passing  almost  as  great  a  loss  to  the  gov-  ,  ^  ,  ,,  »  .  .  n  i 

eralism  is  .so  genuine;  thev  dislike  so  much  ernment  as  it  wa.s  to  thp  partv  which  he  MaiD-Thi.'  the  hav.  only  remforcpd  this  view,  egs.^on.  My  own  f-eUng  st.ll  is  that 

tn  have  anvone  fired  out  of  government  .ser-  --Prved  so  diligently— and  therefore,  to  the  chairmen  give  it  mere  was  an  error  of  juris-  1  tha*  comes,  n  w,ii  only  be  a  lit- 
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vice  because  he  has  ideas  nf  his  own — ■ 
particularl.v  if  thns("  ideas  do  not  suit  the 
internationalists,  the  nno-worlders.  the  red- 
mottled  front. 


countrv  as  a  whole. 


.Now,  with  the  P.obsy  twins  of  journal-  flraydon.  the  sentiments  expre.ssed  in  hi.s 


ism.  the  .ANops  learling  tht-  pack,  they  are 
.vapping  theii'  .joy  about  »reing  somebody 


initial  address  in  his  new  sphere  of  part.v 
service  wfiuld  do  so.  Canada,  in  her  affairs 


fired  out  nf  govei  nment  service  in  Washing-  "'ith  other  nations,  he  said,  must  speak  with 
ton  because  uf  liis  opinion.  one  vriice.  That  was  the  core  of  his  adtlress; 


Ills  opinion. 


tbpir  vip'-v?  on  th^'  of  tbp  mpnt,  howpvpr.  the  rij^k  wa,^  wpII  tip  onp.  i 

If  .Mr  Diefenbaker's  reputation  as  a  oar  the  mo.st  out.stanri-  worth  taking.  YV  galncri  nothing  The  next  point  i.s  the  question  of  I 

liamentarian  did  not  in  itself  ensime  that*  ^rippsian  methoris  of  the  taxation.  Here  all  the  banker,'  make  I 

he  would  be  a  worth v  succes.s’or  to  Gordon  Hi.'  .ociali.st.s  of  making  life  grim  anri  no  effort  to  pull  their  punche.s  Mr.  ■ 

review  covers  a  period  which  .saw  earnest.  There  can  be  no  better  Tuke,  of  Barclays,  implores  the  I 

an  encouraging  rise  in  the  level  of  encouragement  to  the  worker  to  go  Chancellor  to  rio  .something  for  the 
proriuction.  It  has  now  recovered  f|a<  out  than  to  see  the  shops  full  middle  cla.sses.  Last  centur.v  they^  , 

the  ground  lost  in  19.i2  and  is  now  to  overflowing  with  goods,  the  ac-  provided  the  bulk  of  the  nation's  i 

running  well  above  the  level  of  quislion  of  which  will  brighten  hi.s  I'i-sk  capital  which  was  the  hack- 


MERITON  . 


Maker  of  fine  Shirts 
Now  at  HOLT  RENRREW 


This  time  of  cmii'se  il  is  different.  It  i-'  and  the  argument  is  .so  logical  as  to  be 
happening  to  a  man  who  is  foi'  .America  First  irrefutable. 


ife  and  that  of  Mrs.  Brown  next 


enrl  that,  in  th**  (jiieer  logic  of  the  flay,  i 


His  party,  .Mr.  Diefenliaker  said 


Again.'!  thi.s  ri.-e  in  production,  door, 
however,  must  be  set  a  further  rise  . 


Like  r.ord  Harlech  other  hankers 


something  that  makes  liim  unsuitod  to  ser\  e  etl  to  follow  the  course  which  had  been  their.«  i"  boid  Har-  ynanimous  in  their  view  in  saj 


the  .American  goteiuiment. 


throughout  the  years.  “We  intend.”  he  .said. 


He  is  Dr.  I'lai'cnce  .Manion.  former  Dean  ‘  to  endeavour  to  secure  on  the  part  of 

of  the  .N'otre  Dame  Law  .Schfiol  and  nfiw  Canada  in  our  external  relations,  a  unity  of 

chairman  of  the  special  commitfee  on  inter-  purpose,  a  degree  of  uniform  policy,  so  that 
departmental  relations.  The  crime  he  com-  in  ur  relationship  with  the  countries  of  the 

mitteci  Mas  being  in  favour  of  the  Brickcr  world  we  shall  be  able  to  discharge  our  re-  .  -  ,  „  . 

Amendment  to  which,  until  President  Risen-  spon^ibilities  in  the  days  ahead  with  the  ""  knew  wh 

hower  and  the  script  writers  applied  the  .same  purpose  that  h^ns  characterised  them  "  payments  m  mance 

pressure,  two  thirds  of  the  U.S.  .Senate  in  the  past."  '  TYL .  Y 

adhered.  VVhile  speaking  in  such  a  conciliatory  tone 

There  are  few  insults  that  are  not  now  am!,  at  the  same  time,  expressing  high 
being  heaiif'fl  on-  Di'.  Manion.  Rut  this  is  not  praise  of  the  g'overnment’s  foreign  policies 


lech  is  right  in  drawing  altrnlion 
to  the  fact  that  lower  import  prices 
have  contri'oulrd  to  the  mainten¬ 
ance  of  a  .surplus  on  the  balance 
of  payment'.  He  make.'  the  point 
that  there  is  no  sign  of  the  estab- 


ing  that  19.'i3  wa.s  a  year  of  recov¬ 
ery  ..Ml  the  same  they  keep  their 
fingers  crossed.  Lord  Balfour  nf 
Burleigh,  the  chairman  nf  Lloyds 
Bank  says  that  we  are  at  a  moment 


bone  of  our  indu.'trial  growth.  To-  | 
da.y  they  ean  no  longer  do  so,  and 
they  also  have  no  encouragement  j  | 
to  add  to  their  earnings  to  the]  j 
mutial  benefit  of  the  nation  and]  ' 
themselves.  |  | 

This  is  a  matter  that  onl.v  the 
Ghancellor  can  decide.  I  do  not  see 
that  he  can  do  very  much  unless  a 


,  J  1.  J  .  large  part  nf  the  incubus  of  the 

of  "'lark  water  and  he  does  not  ' 

,  ,  z,  Welfare  State  is  thrown  overboard.  i 


ii-u’i  1  ■  ■  I  -1-  lories  overseas  and  other  parts 

While  .speaking  in  .such  a  cfincihatnrv  tone 
and.  at  the  .same  time  expres.Mng  high  ,, 

piai.-e  of  the  government  .s  foreign  policie.s  .  R,-„Lh  ,oa„.,rv  m  th 


Lord  Harlech  joins  with  other 

surpri.'iing.  'I'he  New  Deal  ha.s  lot.s;  of  ex-  and  the  op(‘ration  of  the  Department  of  For-  day  they  are  grunting  and  squeal- 

perience,  although  the\'  rlo  not  call  it  char-  eign  zA ffair.s.  The  oppo.'iitioii  .snoke.'sman  ga\'e  'egar  to  t  e  uture  jpg  beginning  to  climb  the  hill.  But 

acter  a.ssas.sination.  zAnvwa'c,  lie  is  being  tvarningg'  that  Parliament  must  be  keot  ad-  *  i  ^  "dd.s.  if  once  their  heads  were 

i  1  r  1  -z-  '  1  z  ,11  n  zz  .•  •  C  *  pa.'t  year  or  fvvo  we  have  witnes.seri  . 

made  an  example  ol  ami  it  rm-relv  to  i>ro\(!  vised  on  all  mattt'rs  ol  niaior  no  icv  in  dr-  l  -  z  ,  .u  ,  lurned  again  .  .  . 

i  il  -  .  1  .  1-1  ;  i-  z  1  i  •  i-z-  -  II  1  1  •  '  a  change  in  favor  of  the  buyer  in 

that  the  international  set,  while  defeated  at  eigu  altairs.  lletnade  the  intriguing  siigges-  ,-f.viw.i  a-'^  «  reply  to 


know  whether  the  world  economic 
tide  I.s  about  to  turn  from  inflation 

U’nPrF* 

tr>  d^flatinn.  Barclay's  chairman. 

^  •  lAe,  Thp  npxt  nnint  is  what  Lord  Bal- 

\Tr.  Tukr.  savs  that  whereas  in  19nl  ^ 

.  four  of  Kurlpigh,  chairman  Of 
our  ro.crrvrs  were  ru.shing  tn  their 

.  1  .  ^  ,  *  Lloyds  describes  as  “creepinR  infla- 

Hoom  like  the  Gadarene  swine,  to- 

.  ,  .  ,  tinn.  There  are  many  .signs  of  this, 

dav  thev  are  gnmling  and  squeal-  , 

,  ;  ^  .  X.  uMi  T5  *  Take-over  bids  brough  about  by 

g.  beginning  to  climb  the  hill.  But  .  ,, 

.  .  ...  .  inflation  of  a.ssets  and  the  tendency 

*  add.*?,  if  once  Iheir  heads  were  ,  ,  . 

.  for  the  politicians  to  frow'n  on  the 

rned  again  ...  .  ,  .  .  ... 

question  T>f  bringing  nominal  capi-  , 
Tlii.s  might  hr  tiik.-M  as  a  reply  to  ,3,  j,,,,,  ,hat  actual- i 

e  chairman  of  the  National  Pro-  [y  in  businc.ss.  To  thi.s  ! 

ruial  Bank,  Mr.  Robart.s,  who 


,  The  money  has  to  come  from  some- 1  li 


the  polls  is  not  necessarily  out  of  power. 


tion,  and  one  well  worthy  of  considerat i( 


And  what  is  the  Rrickei-  amendment  that  members  of  I’arliarnent  should  be  given 


which  two  third.' 
oured  up  t ill  now 


of  the  .‘si-nale  have  fav- 
zN’ol  that  it  makes  much 


more  opportunities  for  travelling  aliroad.  It, 
would,  he  pointed  out,  make  for  a  much  more 


difference  to  Canada.  Well,  accoi'ding  to  intelligent  discussion  of  foreign  affairs  in 
some  paiiers  which  print  everything  they  the  House. 


a  change  in  favor  of  the  buyer  in 
world  markcl.s  and  a  raiiid  revival 
of  the  productive  and  .selling  i)ow- 
er  of  countries  vvhioii  had  until  le- 
centiy  been  only  .small  particiiiant.s 
in  world  trade. 


lurned  again 


the  ehaiiman  of  the  National  Pro¬ 
vincial  Bank,  Mr.  Robarts,  who 


mall  particiiiant.s  demand. 

convertihie  for  enrrent  iran.sacl ions.  ...  ... 

...  He  puts  lip  a  good  ca.se.  He  says  we  'I'lie  final  jioint  is  the  queslinn 


pee  fit  to  print,  the  amendment  to  the  con- 


ilon.<0.  Mo.st  bank  chainnrn  have  rrfrr-  have  already  gone  some  way  to  of  the  export  trade  referred  In  in 

It  is  encouraging  to  know  that  the  policy  red  to  the  lowering  of  the  bank  ennvertibilily  in  opening  our  com-  the  early  part  of  this  .space.  All] 


ptitution  would  prevent  the  president  from  "f  the  chief  opposition  party  at  Ottawa  in  rate,  which  was  the  most  significant  modify  markets  and  he  makes  the'the  bankers  mention  the  revival 

making  such  agreements  as  the  one  with  the  matter  of  foreign  affairs  is  to  continue  economic  event  of  19.1.3.  At  the  time 'point  that  convertibility  is  the  only  of  German  and  .Tapanese  competi- 

Canada  about  Mild  Ducks  and  the  hunting  as  one  of  co-operation  rather  than  interfer-, of  the  reduction  it  was  accompanied  real  test  of  the  soundnes.s  of  our  tion.  Thc.v  talk  hhoul  the  balance' 

thereof.  Don't  let  it  fool  you.  That  is  about  ence  with  the  g'overnment.  flonsidering  that  by  a  warning  that  there  was  no  currency,  and  indeed  of  the  whole'betwren  home  and  export  trade.  I 


the  most  innocent  example  they  could  find. 
What  Senator  Rricker  did  prriposp  wa 


the  voice  of  this  country  in  world  affairs  is  intention  of  making  credit  more  of  our  financial  system.  Thi.s,  of  But  they  are  by  no  means  unani- ' 
such  a  youthful  one,  it  i.s  a  matter  for  no  readily  available  as  there  was  little  roiirse,  is  true  and  convertibility  moiis. 


an  amendment  which  would  prevent  any  little  pritle  to  Canadians  that  it  is  today  rir  nothing  in  the  emnomie  situa-  must  remain  the  great  objertive.  .Sir  Thomas  Barlow,  fhairman  of 
future  president  (and  any  future  Hiss  and  listened  to  with  so  miieh  respert.  There  can  t'"ri  to  warrant  a  stimulus  in  the  but  as  the  ■  Randall'’  report  says  the  nislriel  Bank  believes  in  an 

any  future  White)  from  making  agreemenis  lie  little  question  that  the  Conservative  demand  for  crerlu.  However.  I  see  adequate  reserves  must  eome  first,  active  home  market  as  the  founda- 

without  benefit  of  the  watch  dogs  in  party.  becau.-;p  of  its  avoidance  of  captious  bttle  rea.snn  to  alter  the  view  ex-  <.  tion  for  the  export  trade  sir  Krie 

Congress.  criticism  nr  destructive  opposition,  i.s  en-  pressed  m  this  eolumn  at  the  time  Where  dnes  all  this  lead  to"  There  farpenler.  chairman  of  Williams  ! 

.‘'Onafor  Rl'icker,  anti  tie  do  not  blame  him  |  titled  to  more  than  a  modicum  of  eredit  for  'bat  it  was  a  retreat  from  defla-  are  man,'  imponderablet.  including  Deaeon's.  on  Ihe  other  hand,  sees 
one  bit,  has  in  mind  the  I'nited  .Nations  ,  Canada's  position  today  in  world  council.s.  j"""-  indeed  events  .since  then  the  que.stion  of  an  American  re-ja  red  light  in  the  fact  that  Lanca- 


Men's  Custom-Maile  Shirts 

Me/de  In  measure 

Starting  at  10.50 

Fine  f]iiality  imported  hi^h-count  shirting.s 
from  England  and  Scotland  .  ,  cut  on 
our  own  patterns  in  conformity  with  your 
personal  requirements  .  .  perfectly  tailored 
and  hni.shed  by  MI-RFION  trained  crafts¬ 
men  .  .  to  insure  ^ood  looks,  jccniiinc 
comfort  and  enduring  wear. 


A'our  pattern  is  kept  on  file 
for  future  reference. 


Formerly  at  1107  Beaver  Hall  Hill 

Now  ai  HOLT  RENFREW 

Sherbrooke  at  Mountain 


/ 


THF  FINANCIAL  TIMES.  FEBRCART 


"Thf  Oil  Storks"  A  rrvipw  of  tho  of  iho  msjor  novvsprint  priuifis" 
o;l.s  has  boon  proparorl  by  C.  >1.  lAdHrrss  K.  W.  Tumor.  Burns  Rrm 
Olivor  A  f'n.  Vancouver.  It  finds  A  Co.,  Aldrod  Bldg.,  Montroal.) 
that  the  oil  and  gas  .stocks  arc  now 
in  a  more  favourable  position  for 
investment  purposes  lAddre.ss  C.  M. 

Oliver  ii  Co.  821  West  Hasting.s 
Street,  Vancouver,  B.C.) 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


HINTS  TO  INVESTORS 


lATBST  REPORT 


Atk  yawr  InMihnant  Daalw 
ft  the  lat«<l  Rtpait 
and  Prat|Mctul  of 


"Industi  ial  .Acceptance  Cor|),'’  .A 
1)1  ospcctus  and  information.nl  ma- 
tci'ial  are  available  from  Oreen- 
shields  A  Co.  Inc..  Montreal.  Thi.s 
is  in  connection  with  the  new  i.s.sue 
■S.C;.  debentures  offered  cnrientlv 
at  ion  to  yield  HWr-  i.Addre.ss  W 
.Moran.  Creenshields  A-  Co.  Inc., 
.Aldred  Bldg..  Montreal. i 


tive  statements.  In  view  of  the 
continuous  expansion  of  this  utility 
s.vstem  the  review  should  be  of 
considerable  interest  to  investors. 
•  Address  L.  Barlow.  McLeod. 
Young.  Weir  A  Co.  I,td,.  ,o0  King 
Street  West.  Toronto.) 


lorganization,  with  raw  materialsi  .  lot.  Nickel  ’  This  company  is  re- 
.  .  ,,  .  viewed  in  some  detail  in  the  cur- 

land  primary  as  well  as  .secondary , Canadian  Business 

Imanufactiiring  facilities  aavilable.  Service,  Toronto.  .Al.so  discussed 
'one  should  not  make  the  mistake  are  Dominion  Bridge  and  Tran.' 

of  looking  at  the  mining  develop-  J ^ 

.  ,  George  Armstrong,  1804  Royal 

ments  in  New  Brunswick  as  a  very  Rank  Bldg.  Toronto.) 
large  market  for  the  company's 

pioducts.  ‘Metropolitan  Separate  Schools" 

Mining  in  New  Brunswick  is  still  A  descripti\'c  circular  is  available 
in  its  infant  stages  and  the  number' from  Dawson,  Hannafnrd  Ltd.,  Tor- 
of  companies  which  will  actually  in  connection  with  the  i.s.sue 

,  ,  <.[  4*2  debentures  of  the  .Separate 

become  important  producers  docs  school  Board  of  Metropolitan  Tor- 
not  look  very  big  at  the  present  onto.  These  are  offered  to  yield 
time.  ,4.40  and  4..o0',  re.sp.  tAddress  W. 

M,  Tafts.  Dawson  Hannaford  Lim- 
But  even  though  mining  is  ex-  :tef),  ,io  King  street  west.  Toronto.) 
panding  not  all  th'-  business  ac- 

cruing  the  steel  industry  will  go  ..ommio  Hydro"  A  booklet  has 
to  Dosco.  In  fact  we  do  not  be-  published  b.v  .McLeod,  Young, 

lievc  that  for  quite  a  while  to  Weir  &  Co.  Ltd.  Toronto  uhich 
come,  the  Dominion  Steel  A  Coal  fieals  comprehensively  with  the 
.companies  will  be  verv  largely  in-  financial  status  of  On- 

...  tano  Hvdi’o.  It  provinr.s  compara- 

fluonced  by  this  devolopm^nl.  Ihc  - 1 _ _ _ 

same  thing  may  be  said  about  ,95;,  ,nd  high 

Labrador.  Developments  in  the 
latter  area  will  be  large  of  course.  *  ^ 

,  .  .  ,  ,  At  markrt,  Ira.«:er  common  2ivr.« 

but  this  new  venture  is  too  closer  .  .  .  ,  .  , 

....  .  ,  .  ,  ,  an  indicated  vield  of  approximately 

tied  in  with  the  American  .'^toel 

industry  which  buvs  the  ore  to'’  P"’' 

allow  much  of  the  reallv  import-  improvement  in  certain  di- 

ant  business  to  go  to  Dosco.  At  ■f'ctions  for  pulp  and  paper  pro- 
least  we  can  not  see  it  ducers.  conditions  still  leave  some- 

The  depression  ,n  the  coal  mi- 

ning  industry  has  been  a  substan-  ^igh  and  operating  results 

tial  factor  in  Dosco's  over-all  ope-  half  of  last  year  showed  a 

rations.  While  the  outlook  for  the  shsiP  di’op  in  earnigns  vis-a-vis 
long  term  must  be  described  as  previous  year  at  .nS  cent.s  a  share 
good,  both  for  coal  and  (or  Dosco.  as  compared  with  .$1.09  a  share.  It 
the  immediate  probem  of  a  short-  seems  probable.  however.  that 
age  of  coal  markets  and  the  dif-  second  half  of  the  year  ma.v  make 
ficulties  resulting  therefrom  must  a  more  favourable  comparison, 
be  regarded  as  immediately  im-  Kven  should  Eraser  be  unable  tn 

show  the  $1  a  share  annual  divi- 
W'e  think  that  at  the  current  price  dend  rate  fully  covered  by  rarn- 
Dosco  is  an  excellent  buy.  pro-  'ings  for  IP.i.l— which  is  opt  to  sug- * 
vided  .vnu  are  prepared  to  sit  out  ihat  such  may  be  the  ease— j 

the  period  of  problems  ahead.  This  .shareholders  might'  look  for  main-| 
should  not  be  minimised  although  of  ,hp  dividend'  this  on  ' 

there  is  occasionally  a  tendency  to  ,hp  strength  of  company's  .strong  i 
regard  the  matter  as  worse  than  fjoaocial  po.sition. 
it  actually  is. 


INQUIRIES  from  subscribers  in 
reflord  to  their  investments  ond 
problems  ore  invited.  Answers  ore 
based  upon  informotion,  which 
THE  FINANCIAL  TIMES  believes 
relioble,  foir  ond  unprejudiced, 
but  beyond  the  exercise  of  core 
in  securing  informotion.  The 
FINANCIAL  TIMES  cannot  os- 
sume  responsibility. 

Inquiries  must  bear  the  signo- 
ture  ond  oddress  of  the  writer  in 
order  to  receiye  ottention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stomped, 
oddressed  envelope  or  postage 
should  occompony  all  inquiries. 


'Prince  Fldward  I.sland  .A  pro.s- 
pcetus  i.s  available  dealing  with 
this  province  from  Credit  Interpro- 
vineial  Idee,  This  i.s  in  connection 
with  the  issue  of  S.F.  debenture.s, 
currently  offered  at  99.7.')  to  yield 
4. .I'’,  I. Address  Credit  Interprovin¬ 
cial  Ltee,.  81  St.  Jame.s  Street  We,5i 
Montreal.) 


"Gieat  West.  Gainient.”  In- 
formati)nal  material  is  available 
from  Thom.is  B.  Read  Company 
Ltd.  Vancouver.  This  is  in  con¬ 
nection  vvilh  the  recent  issue  of 
cumulative  redeemable  preferred 
shares  which  aie  ciun-entlv  offer- 
"Newsprint."  This  industry  is  re-  ed  at  $9  .ah  to  vield  6  82  per  cent, 
viewed  in  a  study  made  by  Burns  1  Address  Thomas  B.  Read  Com- 
Bros.  *  Co..  Montreal.  It  also  pro-  pany.  802  Wes!  Hasting.?  street, 
vides  a  comparison  between  .some '  Vancouv  er.  B.C'.). 


!  "New  Calumet"  .A  progress  re¬ 
port  on  this  company  i.«  available 
from  Nesbitt  Thomson  *  Co.  Ltd. 
Montreal.  It  brings  the  latest  ore 
developments  up  to  date.  CAddres.' 
B.  Howard.  Ne.'bitt  Thom.'on  A  Co. 
Ltd.  8.').i  St.  .James  Street  West, 
Montreal.) 


$7,500,000 

Industrial  Acceptance  Corporation  Limited 


{Jnrnrpornft>ii  iinrlrr  fhr  Imrs  nf  Cnnnrfn) 


^V4%  Sinking  Fund  DclicnUires  due  1974 


Trt  he  RntpA  Fehrunry  1,  19S4 


To  mohire  Fehrn/rr\’  1,  1974 


TViese  riebentiire*  will,  in  the  opinion  of  rnimsel,  he  leeal  Inresimenfs  for  fiinrls  nf  Insurance  Companies 
registered  under  the  Canadian  and  British  ln«iiranee  Companies  Act,  without  recourse  being  had  to  the 
provisions  of  sub-sertion  A)  of  section  6,3  of  the  said  Act. 


A  ropy  of  the  prospectus  icill  be  Juniished  upon  request. 


NT e  as  principal*  offer  these  Delienlures,  if,  as  aiul  when  issued  ami  received  hr  n«  and  subject  to  the 
approval  of  all  legal  matter*  on  behalf  of  the  Companv.  hv  Messrs.  fTRrien,  Home.  Hall  &  Nolan  and  on 
our  behalf  hr  .Messrs.  ainwright,  Elder,  Laidler,  Frslie  &  Bourgeois. 


Interim  Debentures,  exchangeable  for  definitive  Debentures  of  the  Conipanv  when  available,  will  be  readj 

for  deliver;  on  Februar;  9,  1934. 


Dom.  Sfeel  &  Coal 

Your  comment.?  on  an  inve.siment 
in  Dominion  tSeel  A  Coal  Corp., 
at  present  lO-’i  to  II  would  be  ap- 
[  predated 

Am  I  right  in  assuming  that  this 
fully  integrated  company  will  be¬ 
nefit  ver.v  materiall.v  from  the  de¬ 
velopments  now  going  on  in  New 
Brunswick  and  Labrador,  b.v  open¬ 
ing  a  market  (or  the  Dosco  manu¬ 
factured  products'.’  Your  comments 
on  m.v  past  inquiries  have  been 
more  than  helpful. 

G.V.A.  —  Winnipeg. 

While  Dosco  is  a  fiill.v  Integrated 


ood,  CiindT  ^  Compnny  Limited 


Nesbitt,  TTiomsnn  and  Company,  .  C.  Fit  field  iK  (knnpaii;, 
Limited  limited 


Dominion  ^ernrilies  Corpn, 
Limited 


Eastern  .'spnirii iea  Conipanj 
Limited 


Kene-T.  I..erlerr,  Inc. 


II.  Mnrrav 
Limited 


Yorkshire  Seeuritie* 
Limited 


:  the  company 
of  12  cents  per 


ea  rning: 

compared  with  1  cent  and  2  cents  ■'•'x-.vem-  period  1^47  to  1982 

in  the  previous  years.  Since  re-  "•'t  earnings  of  company  averaged 
ports  indicate  that  in  spite  of  the  S-'LLi  a  share  on  common  slock  and 
considerably  higher  ore  grade  used  were  as  follows:  1947— .'51. 98;  1948- 
in  19.88  compared  with  the  average  $8.09;  1949-  $2.92:  19.in  -$2.82:  19.81  — 

of  .$28.40  in  the  previous  three  .vears  $4.24;  19.82 -  .$8.88.  .Net  for  19.82.  it 

the  actual  operating  profit  is  only  will  be  seen,  was  over  18  limes 
about  10  per  cent  higher  than  inijotai  distributions  of  .$2.80  for  that 
19.82.  one  must  assume  that  costs 

of  mine  development  and  mining  Canadian  Bronze  depends  to  a 
have  been  maintained  at  high  level  considerable  extent  on  railwav 
if  not  actually  incrca.sed.  equipment  requirements  for  a 

F'.arnings  as  such  would  warrant  ,  ,  ,  •.  .  . 

*  ,  market  for  its  output.  Other  mar- 

a  small  dividend  on  the  approx-  ,u  u-  j 

_  _ _  ,  .  .  j  Kfts  are  in  the  machinery  and 

imatelv  2.718,000 ,  sha  res  outstand-  ,  ,,  r,  J  , 

■  .  construction  fields.  Demand  from 

ing.  But  the  vear  grace  from  in- 

.  .  _  ,,  most  of  these  source.',  particularly 

come  taxes  is  now  at  an  enn  ann 

forward  development  on  other  parts  railway  equipment,  la.st  year  con- 
of  the  property  to  bring  the  milling  tinned  on  a  relatively  high  level, 
rate  up  tn  the  capacity  of  between  Decline  in  earnings  for  19.82  from 
100  to  12.8  tons  daily  must  he  ex-|Previous  year's  level  reflecieri 
pected  to  consume  much  of  the  more  than  anything  else  the  in- 
company's  income.  I  creases  in  general  costs  and  in  taxes 

*  which  have  affected  results  of  most 

FrOSOr  Compony  industrial  companies  and  this  is  a 

.As  a  shareholder  of  Fraser  Com- 1  condil  ion' which  continued  through^ 
pany  I  would  appreciate  your  views  out  the  year  .iust  ended, 
on  whether  or  not  I  should  hold  .A  piogiam  of  plant  improvement 
on  to  my  shares.  1  notice  from  your  which  was  undertaken  by  company 
last  week's  issue  that  the  Canadian  was  completed  in  19.81;  hence  with 
pulp  companie.s  have  been  having  some  small  measure  of  tax  relief  as 
a  better  time  of  late.  I.s  this  likely  an  off.set  to  increa.sed  cost,',  results  . 
ir,  for  19.88  should  be  well  up  to '19.82 

F,.  C.  N..  .Saint  .John,  l('v<'l.  | 

We  can  see  no  ver.v  good  reason  Raiiwa.vs  ha\'e  big  requirements  ^ 
for  letting  go  of  your  holdings  ol  for  new  equipment  still  ahead  of 
Fraser  Companies  common  slock  at  them,  and  general  outlook  for  in- 
thi.'  time.  Comoanv.  in  common  dustria!  activity  in  current  year  , 


»B,(500.W 

ties'"* 


l-AN  EXCELLENT 
YEAR  FOR 
GREAT-WEST  LIFE 


Financing 

IN  CANADA 


. . .  Services  extended  to 
broadening  circle  of  policyholders 
in  Canada  and  the  United  States 


In  19.53  Gairdncr  Company  Limited  originated  and  di.strib- 
uted  o\  cr  .$37,000,000  of  corporation  bonds  and  debentures  out 
of  $223, 756, .500  of  utility  and  industrial  bonds  issued  in  Canada, 
or  better  than  of  the  total.  The  total  of  our  corporate  under¬ 
writings,  including  all  classes  of  securities,  exceeded  $44,000,000. 
In  addition,  major  participations  were  taken  in  syndicates  which 
underwrote  and  distributed  better  than  34%  of  all  provincial 
direct  and  guaranteed  obligations. 

E\ccnti\cs  considering  capital  financing  in  1954  are  invited  to 
write  us  in  confidence  about  their  requirements.  With  offices  in 
principal  cities  across  Canada  and  our  affiliate,  Gairdncr  Sc, 
Company  Inc.,  in  New  York,  we  are  in  a  position  to  create  and 
effectively  distribute  all  types  of  securities.  A  list  of  the  com¬ 
panies  we  have  served  is  available  on  request. 


1953  19 

Total  Business  in  Force 

I2,393,5<;(5,143  $2,131,1 

New  Business 

354,080,600  S27,( 

Assets 

480,638,664  446,( 

•  Liabilities 

455.5.30,567  423,( 

Capital,  Contingency  Reserve  and  Surplus 

25,108,097  23, ( 

Paid  or  Credited  to  Policyholders 
und  Beneficiaries 

74,327,772  66, i 


Gairdncr  &  Company  limited 

.360  St,  James  .St.  M  est,  .Montreal 

HArbour  SlSl 

I'oronfo  Qiii'boc  Gil.v  I  liiiiiilloil  (lnlg;irv 

kitchener  '  Kingston  l.oiulon  Winnipeg 

.Sew  York  City 


Memher: 

Tfit  InitrlmenI 
DieUri’  Anarialioti 
*/  Canada 


l\\ KS'l'Oft  eiit'  thrntish  llie 
tiisHO)  ot  tieaflline,.  rii/./.v  o|itiiiii\in 
aiirt  panickN  IV;ir.  “What  Krnkrrs 
KeniiMiiit'iiri"— not  a  eonsensiis.  bill  a 
rr|i,iit  (III  earh  seeiirily.  based  on  the 
maliiie  opinion  of  the  most  resperled 
professionals  in  Wall  Street  —  helps 
von  aniieipale  trends,  avoid  pitfalls, 
srasp  npporliinilir'.  This  fraliire  alene 
is  worth  many  limes  the  subscription 
pries.  VO  GKT-BIt  H-QL’ICK  TIPS. 
Voii  ran  read  a  dozen  trade  letters  a| 
day  without  haring  half  the  informa-l 
tion  parked  into  a  single  issue  of  the 
INVESTOR.  Now  —  send  S?  for  Sj 
month's  trial  and  see  for  yourself  ilsi 
imporlanee  to  von  during  the.se  rritiral 
times.  Canadian  funds  welcomed  at 
par. 


Gairdner,  Son  S  Company 

HArbour  .>2,52 

Member:  The  Toronto  Stock  Exchange 
Montreal  Stock  Exchange  Canadian  Stock  Exchange 
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Manitoba  Wants 

(Conliriiipd  from  Pagp  1> 


I  would  likp  fo  assure  you  fhal  the 
facilitips  of  this  department  are  at 
your  disposal  if  they  can  be  of  any 
assistance  to  you  in  facilitating  the 
parly  construction  of  the  new  pipe¬ 
line." 

R.  D.  Turner,  Minister  of  Indus¬ 
try  and  Cominerce,  also  urged  the 
City  of  Winnipeg  and  the  Winnipeg 
Chamber  of  Commerce  to  make 
similar  representations.  In  letters 
to  these  organizations  Mr.  Turner 
stated; 

•'With  the  announcement  of  the 
merging  of  the  Trans-Canada  Pipe 


W.  CLARK,  LIMITED,  ELECTS  NEW  PRESIDENT 

ANNOUNCES  PLANS  FOR  EXPANSION 


I  Manitoba's  new  approach  to  the 
[immigration  problem  wit!  be  a 
scientific  one.  It  no  longer  wants 
to  see  its  rural  hospitals  closed  or 
sadly  hampered  through  lack  of 
nurses,  nor  its  farm  people  being 
unable  to  obtain  the  services  of  a 
tinsmith.  A  little  discretion  will 
save  a  lot  of  headaches.  I 


office  in 


Startling  Rise 

•  Continued  from  Page  1' 


jy  budget  surplus  year  after  year  and 
y  Switzerland  had  a  deficit  year 
•p  after  year,  the  situation  would 
come  very  closely  to  what  is  the 
situation  now  between  Canada  and 
the  United  States. 

There  is  nothing  in  the  air  that 
would  indicate  a  reversal  of  the 
’  disparity  between  the  two  dollars. 
^  Nothing  short  of  a  real  catastrophic 
^  drop  in  Canadian  exports  could  re- 
\  erse  the  trend  now.  as  long  as  the 
conditions  making  for  heavy  flows 
*  of  investment  capital  continue. 

And  such  a  catastrophic  drop  is 
not  expected:  not.  that  is,  without 
if  a  very  substantial  cut  in  imports 
y  from  the  United  States. 

Of  course,  the 'dollar  disparity  is 
>  not  without  its  severe  drawbacks. 

.  Canadian  exporters  to  the  United 
n  S'ates  are  getting  a  bad  cut  in 
V  their  returns:  bulk  exporters,  such 
as  the  paper  industries  suffer  bulk 
5  deelines  in  their  revenues  from 
that  market.  j 

It  also  becomes  a  lot  cheaper. 
Free  three  percent  eheaper  in  fact,  to  ' 
small  buy  competitive  American  pro¬ 
ducts. 


and 

your  budget 
gets  a  black  eye 
too!  _ 


Mr.  Charles  N,  Ambler 


Mr.  Lome  D.  Clark  Mr.  Colin  C.  Campbell 

.Xt  a  rei’ent  nie(*ting  of  the  Hoard  of  Ifiri'clors  of  inini.st(*r 
W,  Clark,  Himileil,  Mr.  Iioriie  I).  Clark  was  elect cil  1^^ 

Presideiil  and  .Managing  Hireidor  sueieeding  .Mr.  of  Caiiai'i 

Krnest  .1.  Clark,  who  reined  in  OiMember,  ia'>3,  thccoinp 
having  served  the  company  for  over  fifty  yi'ars, 

The  new  President,  Mr.  I.iirne  O.  Clark,  joined  f  lark  in 
the  eompanv  in  HkW  as  salesman,  became  a  nneelor  repiitalio 
in  194'J,  and  lixeeulive  Nice- President  in  l!l.>.'!.  and  Hear 

Mr.  Clark  served  with  the  Canadian  Navy  for  five  .liiiee,  (  ; 

years  during  U  •'•rid  War  II,  and  at  its  elo.se  hehi  the  prepared 

rank  of  bieutenant-Commaniler.  lixpan- 

.Mfminisiration  of  the  eompanv 's  finam  es  ami  pur-  paiiy  s  pi 
rha.ses  will  he  the  responsibility  of  Mr.  ('•rlin  (^.  prodiieliv 
C.'ampbell,  \  iee-Presitlent  and  f'cerelary- 1  reastirer,  warehous 
who  has  been  with  the  eompanv  since  Ifktl.  Mr.  is  being 

Campbell  is  a  Fellow  of  the  Chartered  Inslittite  of  wtth  the 

Secret aries.  One  of 

Mr.  Charles  X.  .\mbler  has  joined  W.  Clark,  cessing  pi 

Tyimited.  in  the  capacity  of  Cicneral  ftales  Manager.  Harri'w, 

Mr.  .Vmbler  is  well  known  in  the  Canatiian  food  in-  Parlour  . 

dnstry,  having  spent  thirty  years  in  the  field  of  (  lark  s  ( 

sellingand  merchandising groeerv  products.  He  will  ad-  packed. 


Aourccs  to  wariant  new  industries 
being  started,  which  can  offer  em¬ 
ployment  to  those  whose  labor  on 
the  farm  can  be  supplanted  by 
labor-saving  machinery.' 

While  the  final  computations 
"will  show  that  something  like 
1,50.000  immigrants  entered  Mani¬ 
toba  in  19.5.5.  the  Winnipei 
Press  characterizes  this  as 
•nd  unsatisfactory  returns".  More¬ 
over,  the  distribution  would  appear  continuation  of  the  process,  - - - 

to  be  at  fault.  Saskatchewan  with  and  an  increase  in  the  dollar  pre-  the  equivalent  of 
a  population  of  R95.922  in  the  last  mium  might  well  result  in  a  switch  kers  for  one  year 
census  is  still  barely  holding  its  from  one  source  of  goods  to  an-  The  problem  lif 
own,  although  the  settlement  other  tial  in  wage  rate 

figures  work  out  to  only  3.77  There  is  nothing  in  the  General  dian  and  Europe 


Pearson  will  have  to  start  taking 
politics  seriously  if  he's  going  to 
have  a  shot  at  the  Liberal  leader¬ 
ship. 

He  will  need  a  good  deputy  in 
whom  he  can  trust.  So  here  is  a 
good  spot  for  a  dependable  fellow 
who  has  no  great  ambition  to  be 
an  ambassador  someplace  and 
who  would  be  quite  willing  to 
settle  down  to  the  routine  busi¬ 
ness  of  earning  his  $10,900  a  year. 
Personally  it  is  the  kind  of  rou¬ 
tine  I'd  enjoy! 


The  CCF  will  insist  that  houses 
ihould  be  given  away 


Promotion  of  .lapancse  .Ambas¬ 
sador  .Sadao  Iguchi  from  Ottawa 
to  a  similar  post  in  Washingon 
shows  that,  first  of  all  Ottawa, 
got  itself  a  pretty  good  man.  For 
if  Mr.  Iguchi  is  good  enough  for 
a  top  spot  like  Washington,  then 
he  must  have  been  an  excellent 
envi>y. 

I  have  seen  a  lot  of  him  since 
he  came  to  Ottawa,  A  thin,  re¬ 
served  man  given  to  conservative 
type  clothes,  you  almost  invar¬ 
iably  found  him  clad  in  grey.  He 
was  not  a  great  talker  but  he 
expressed  himself  precisely. 

Mr.  Iguchi  ran  his  embass.v 
from  the  top  of  the  Aletcalfe 
building  and  ran  it  efficiently. 
He  put  up  a  strong  argument  for 
.lapanese  impivrts  and.  generally 
speaking,  fought  for  his  country. 
In  a  difficult  position  as  the  first 
post  war  ambassador  from  .Japan 
to  Canada,  he  did  a  good  job  in 
Ottawa  and  his  merits  were  ap¬ 
parently  appreciaicd  as  far  away 
as  Tokyo. 

This  column  wishes  him  ever.y 
success  in  his  new  exacting  post. 


\  OH  won’t  br  able  to  hide  your  pride  wtirn  your  liov  lust  bei'omes  a 
‘■man”and  tries  tostandonhisfeet-  e\  en  ilioushartiined  ".Sundavsuii'’ 
means  another  strain  on  an  already  ox  er-burdened  budget. 

'J  he  Benelicial  I.oan  .Sxstem,  ihrough  its  more  than  800  oOices,  takes 
the  stinti:  om  of  blows  like  this — helps  whole  I'amilies  lo  stand  on  their 
I'eei  when  money  emerqencies  arise.  Benelicial  made,  more  than 
l,.i00,000  small  loans  last  year,  mainly  to  lamilies  to  meet  sudden 
needs  or  just  the  normal  demands  that  can't  alw  ays  w  ait  lor  pax  day. 

These  loans  are  a  kind  of  family  insurant  e  — a  biq  help  in  maintaininq 
a  way  of  life  w  hich  is  our  .American  heritaqe.  'I  hat's  w  hy  we  say; 
‘■.I  Hnirjuiol  I.noti  iyfoi  a  hriirfiritii 

Mf)RF  TUAN  800  OFFIcr.S  IN  I  NK  i  NriT  II  .STA  I  KS  AND  CanaOA 


Jasper's  Redwater 
Production  Increases 

.Jasper  Oil  Corporation's  five 
wells  in  Redwater,  .Alberta  i25^r 
undivided  intercstt  have  turned 
in  a  fine  performance  since  being 
I  put  on  production.  .At  the  time  the 
[leases  were  purchased  from  Ross 
&  Sons  Oil  Ltd.  about  13  months 
ago,  it  was  esti.mated  that  .lasp- 
cr's  net  revenue  would  be  about 
Sfi.OOO  a  month  from  the  five  wells. 

In  the  interim,  a  production  loan 
of  .$200,000  has  been  completely 
paid  off  and  .November  proiiuction 
after  royalties  amounted  to  $33,- 
3,64.09  of  which  .Jasper's  share  was| 
$3,466.02.  In  December,  production  , 
was  .$;54.1I1.43  gross  and  $29,035.33! 
after  r,->yalties,  Jasper's  share 
being  $7.2.53.34. 


change  and  get  the  Canadian  peo¬ 
ple  some  eheap  coffee. 

■After  seeming  to  acquiesce  to 
the  Libera,  government's  new 
housing  bill,  the  Conservatives 
paused,  pondered  and  then  decid¬ 
ed  the.v  did  not  like  it.  .At  least 
that's  what  it  looks  like  at  this 
writing. 

Of  course  the  trouble  with  this 
housing  bill  is  the  same  as  with 
any  housing  bill  that  any  govern¬ 
ment  could  introduce  these  days. 
Homes  are  .still  too  dear;  the 
down  payment  is  st;il  bc.vond  too 
many  people. 

One  might  here  pause  and  arg  ie 
cyr.icallv:  why  should  everybody 
be  entitled  to  a  hom.e  anyway'.’ 
For  a  hundred  years  now.  peop.e 
in  Montreal,  for  instance,  could 
no:  afford  a  hoii.^e.  I  remember — 
and  It  seems  a'osurd  now — that 
once  I  was  offered  a  good  new 
home  in  the  Town  of  Mount 
Royal  in  Mont.-eai  on  a  down  pay¬ 
ment  of  ,$.50fi.  I  (j  iuid  have  got  this 
handsome  place  for  less  than 
$8,000.  Rut  I  could  not  begin  to 
swing  It,  Today  there  are  thou¬ 
sands  of  young  people  who  want 
a  nome — but  haven't  a  hope. 

Unle-s  one  is  a  confirmed  so¬ 
cialist  one  mu.st  accept  the  view 
that  a  m.an  is  not  automatically 
entitled  to  a  home  any  more  than 
he  is  aufomaticaliy  entitled  to  a 
ear:  or.  for  that  matter,  a  big 
bank  account. 

Therefo'-e  the  criticism  being 
offered  in  Ottawa  .s  that  it  stiil 
keeps  housing  beyond  the  reach 
of  thousands  of  Canadians. 

But  neither  Tories  nor  .-ocialists 
can  pin  the  blame  on  the  I.iher- 
a!=.  The  biame,  if  it  is  "olame, 
must  rest  on  the  h,gh  co.sts  of 
tradesm,en.  5’et  how  can  you 
blame  an  electrician  or  a  'prick- 
layer  for  taking  in  a  day  no'w 
what  he  would  have  been  lucky 
to  get  in  a  week  back  in  the  de- 
p.  ession, 

AVell.  here  we  go  on  the  merry- 
go-round  of  high  wages  and  in¬ 
flation,  of  the  tail  chasing  the 
dog. 

Chanres  are  no  housing  poliey 
of  any  government  will  suit 
everybody  till  housing  cosUs  come 
down:  'out  how  can  that  happen, 
'W'ho  will  pei'suade  the  worker 
he  has  to  take  less  money! 

IXleanvv'hile  George  Hees  M.P, 
and  Tor.v  protagonist  of  good 
housing  for  the  Conservative 
party  keeps  hammering  aw'ay  at 
the  f.iberals.  He  insists  that  they 
can  do  more  than  they  have  done 
so  far. 

More  houses  and  cheaper 
houses  is  of  course  the  ir'-'al; 
hut  right  now  there  does  not 
seem  much  chance  to  rut  costs. 

In  any  event  the  l.iberals  will 
tr.v  In  make  as  miieh  out  of  their 
new  Housing  Aet  as  they  ean  and 
the  Conservatives  will  try  lo 
prove  It  is  not  entiugh. 


The  death  of  Hume  Wrong,  one 
of  -he  head.s  of  External  .Affairs, 
makes  you  wonder  if  a  big  reor¬ 
ganization  is  not  coming.  For  the 
past  few  years  the  foreign  affairs 
department  has  had  as  its  front 
vv  .ndow,  Hon.  L.  B.  Pearson,  while 
mo.st  of  the  rest  of  the  department 
has  operated  briiliantly  tf  anony¬ 
mously. 

Theip  was  a  big  shakeup  there 
a  while  back  when  .Norman  Rob¬ 
ertson  was  de.spatched  to  England 
a.s  High  Commi.s.sioner.  There,  it  is 
said,  he  smokes  some  pipes  of 
evenings  with  Clem  .Attlee  and 
genera'ly  .-peaking  runs  a  com¬ 
fortable,  easy  going,  non-starehy 
Canadian  sho'v. 

A'ter  Norman  Robert.son  there 
came  the  elegant  .Arnold  Heeney. 
He  found  the  job  of  running  a  de¬ 
partment  was  difficult  and,'  in 
due  course,  he  was  .sent  to  the 
delights  rpf  Paris  under  the  aus- 
piees  of  .N'.ATO.  Finally  .Mr. 
Heeney  came  back  to  Canada  and 
went  to  Washington  where  he  is 
presently  ambassador. 

U  wp.s  felt  that  Dana  Wilgres-, 
an  old  Trade  and  Commerce 
type,  would  out  some  .system  and 
some  efficiency  into  Exteryial  .Af¬ 
fairs  after  the  gentle  hand  of  Ar¬ 
nold  Heeney.  .Alas,  onee  a  fellow 
gets  a  .sniff  of  foreign  service,  he 
i.s  ruined  as  a  civil  servant. 

Though  with  some  fanfare, 
handsome  Dana  came  back  to  h'ow 
a  little  efficiency  into  the  Ex- 
tc'i'.al  .Affairs  sector,  he  began 
mooning  all  too  soon  for  ine  fle.-h- 
pot.s  of  diphmiacy  and  it-s  flutter¬ 
ing  life.  .So  he  went  to.  Europe; 
and  several  of  the  boys  have  had 
a  trial  of  sorts.  Charlie  Ritchie 
and  Hume  Wrong  and  cfuite  a  few 
of  the  boss  have  neen  around  and 
F.scott  Reid,  in  an  earlier  phase, 
eould  have  made  a  birl  for  the 
job  of  being  rieputv  minister 

Rut,  for  some  reason  or  an¬ 
other,  nobody  seems  to  want  'be 
job  or  at  least  nobody  .seems  able 
to  get  it.  .Not  precisel.v  a  hoodoo 
spot,  being  Under  .Secretary  of 
Slates  for  External  .Affairs  is  not 
a  crown  many  civil  .servants  can 
wear.  The  job  is  worth  $10,000  or 
so.  the  nour.s  are  not  bad  and  the 
company  i.s  the  best  if  .you  find 
diplomats  congenial—and  yet  this 
lovely  sinecure  i.s  going  begging 
at  the  moment. 

Hume  Wrong  was  one  of  the 
originals  and  he  toiled  in  Exter¬ 
nal  Affairs  w'hen  Mackenzie 
King  was  the  minister  and  at  a 
lime  you  could  count  all  the  em¬ 
ployees  on  your  hands.  One  won¬ 
ders  now  if  there  will  be  big 
rhanges. 


Trans  Canada 

•  Continued  from  Page  •• 
Industry  and  Commerce  has  xvork- 
ed  \er.v  clo.sely  with  your  officials 
in  the  past  two  nr  three  vears  in 
providing  marketing  material  and 
other  special  information  required. 


WILMINGTON,  DELAWARE 


SVSTSM 


Meet  a 

Billion  Dollar  Man 


Ihe  sum  of  all  the  men  who  have  represented  the  Company 
.since  it  was  organi/ed  in  I8S,.  He  is  the  man  who  tor  more 
lhan  66  \cars  has  shown  his  tcllow  cili/ens  how  .Maniilacturers 
Life  policies  c.in  prosidc  a  sure  way  to  proieci  their  families 
and  to  save  lor  the  luturc.  He  is  the  man  who  helped  arrange 
File  Insutancc  contracts  that  since  1887  have  paid  bcnehis  of 
over  S'fiO.OOO.UiM). 

The  Manulaciurcrs  File's  67lh  Annua!  Report  reveals  that 
during  19.5.3  alcvnc  the  benetiis  paid  to  policyholders  and  the 
families  ol  those  who  died  reached  a  record  total  of 
$30,179,781.  .Assets  of  the  C  ompanx  also  passed  the  >  billion 
figure  during  the  vear  and  now  total  8.540.282,970.  A  record 
volume  of  8245.143,5  12  of  new  insurance  was  purchased  by 
over  39,000  clients  in  195  3.  Total  Insurance  and  rciircment 


Investments  on  Mortgages  . 

Government  ond  Intdustriol  Bonds 


Pfrid  In  rr.r^ifiratr  Iwldrr.^ 
since  the  foundation,  in  1 


During  19^3  the  Vlanufac- 
fiirers  Life  eomplcied  an  cle\cn 
itorfv  addi’ion  'n  iis  Hcml 
Office.  The  new  hiulding  in¬ 
corporates  many  time  sasirg 
fea  lures  to  speed  the  flow  of 
service  lo  an  ever  increasing 
number  of  policyholders. 


SAVINGS  CERT1FICATIS  SOLD 


MANUFACTURERS 

INSURANCE  LIFE  — 


A  Canadian  savings  institution  growing  along  with  those  who  wish  to 
provide  for  their  future  welfare. 


MAD  OFFICE  (lilahlished  1887)  TORONTO,  CANADA 
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Western  Oil  News 


Wildcatting  Moves  Into  the  Far  North  of  Alberta 


MacL-Cockshutt 
Earnings  Lower 


I  On  an  incrpased  tonnagp  of  oro 
millpd,  MacLpod-Cockshuft  Goldj 


:  Mines  was  received  through  inter-  DickCHSOn  SHowS 

est  in  a  syndicate  which  formed  ^  • 

that  company  1953  Eomings  Gain 

I  Work  on  Lamm  Mine,  in  which  Toronto  -  New  Dickenson  N 
MacLeod  took  a  substantial  finan-  nd,  reports  net  earnings  for 
cing  participation  did  not  disclose  equal  to  17  cents  a  s 

■  commercial  ore,  Lamm  proposes  ovsnnofi  charts  mitstan 


I  British  Columbia  to  the  Moon  Syn- 
lOca  e  ‘  r*  •  dicate.  Vancouver 

.  .  .  tamings  uain  subject  to  approval  by  New 

fina*ri-  .  Toronto  —  New  Dickenson  Mines  Santiago  stockholders,  the,  syndicate 

opuses  2,750.026  shares  outstanding  mine  and  all  machinery  and 


— -  .{.  -  . . .  --  -  -  Mines 'Ltd.,  reports  for  fiscal  year  which  comHoares  with  .$4.50,.593,  or  18  equipment  for  SI  million,  provided 

Calfrarv— -Somp  rtiorp  staking  in  thp  far  northwe<»tPrn  Manitoba,  with  a  daily  potential  Federated  Petroleums.  Ltd.  andjended  September  .50th,  19,53,  a  nriod-  properties.  MacLeod 

c  StaKinp  in  l.np,  lar  norT.nwe.aT.ern  ^..soa  barrel.s.  'Home  on  Company  together  with  I  prate  decline  in  value  of  produc-  '^.^are  interest  in  Lamm  ,  ,u  «  ^ 

6  of  Albprfa  ha.s  made  thp  new.S  thi.s  week.  :  The  new  well.  Gro.se  No.  627,  was  six  other  companies  purcha.scd  79.-  pjeymus  . year  C  level  and  relinquished  operating  j  '  _  -  - 

control.  ...  .  .  with  cost-aid  of  $406,465  received. 


area,'!  of  Alborfa  ha.s  made  the  new.S  thi.s  week.  :  The  new  weii.  Gro.se  No.  627,  was  six  other  companies  purcha.scd  79.-’‘'on  from  previous  year's  level  and  ‘  relinquished  operating  r 

Cities  Service  Pete  nnd  li  A  Oil  have  rombined  for  a  P"  Alhambra  Reserve  »  doolie  m  net  earnings  after  all  old 

s  nils  .xrttce  I  eie  and  l$.A.  Oil  nave  commned  tor  a  ,,  bceau.se  of  .storage  m  thc-January  26th  Crown  Rc.serve; charges  ^  group  of  claims  was  acquired  "‘^h  'os.-a 

.lOint  effort  150  milc.s  northwest  of  Peace  River  and  ju.st  100:shortage.  The  oil  is  approximately  Sale  held  in  Edmonton.  This  acre-  yri  4-5.  lon.s  ot  oi c  milled  dui-  pip  Rjver  are.i.  and  a  com-  .•  . 

miles  south  of  flm  Anothov  Suavity.  Drilling  is  continuing  age  is  approximately  30  miles  west  ^  ^  't'.y'mj;':  ^oduciion  p^py  pjp  Nickel  Mines  L!d..  was  rifSt  \^U 

*  NoithW'O.st  TciritoriCS  border.  Another  this  area  where  B-A,  in  partner-  of  Red  Doer  and  eight  miles  west'  c^co  d77^m ^  formed  to  take  over  the  group.  A  QJ:  0'R»J 


wildcat  well  in  .'itictly  jramblinp:  territory  ha.s  been  .set  up  ship  with  another  company, 
hy  Imperial  Oil,  which  has  moved  about  25  miles  westward  B-A'^also  reports  the  comp 


a,gc  is  approximately  30  miles  west  pany.  Pic  Nickel  Mines  L!d..  was  First  Quarter  Nct 

of  Red  Deer  and  eight  mile.s  west  I ^  fo^oicd  to  take  over  the  group.  A  Qf  O'Brien  Shaded 

of  the  reported  Amurcx-Richfield- amount  of  drilling  gas-e  dis-  Dnen  Shaded 

Hudson'.s  Bay-Mcdin  No.  1-2  Madi-  appointing  results  and  subsequent- l  O'Bi  ien  Gold  Mine':.  Ltd  re 


B-A  also  reports  the  completion  son  oil  discovery  reported  January  ,  nr/^vinne  fi-, 

from  the  Cities  Service-B. A.  effort.  of  two  wells  m  the  Daly  field  west  I2aih.  Tcxaco-Hud.son's  B«.v-Evci-  carried 

q-L,„  .  .-I,  u  ,  e- e  D  A  e-u'  u  „  1  Ro.selea  in  partnership  with  green  Basal  Quartz  wct-ga$  discov- .  year^  after  all  ''"'^""  ' 

The  wells  will  be  known  as  (^.S.-BA  Chinchapa  No.  1.  union  on.  These  wells  arc  pres-  erv  well  is  approximately  eight  jj.  ^bowii  at'^$479  R49  equ.o' 

and  Imperial  Black  Creek  No.  10-27  respectively  and  while  f”’’  pi'oduction  miles  east.  The  Companies  interest  ^  - 


ly  an  acromagnctic  survey  was  that  production  for  3  months  ended 


carried  out.  Further  prospecting  December  31sl.  1953,  first  quarterj 
is  confemplated  durihg  the  coming  of  company's  fiscal  vear.  was  va- 


Ihere  is  naturally  a  {rreat  deal  of  interest  shown  by  the  two 


is  as  follows:  Home  Oil  Company  1  1 -Monfh  PGok  in 

he'll  m  s'  i  r^nd  .subsidSJ"''^^'  Sdsk.  Oil  ProduCfiOII 


j-roups  in  each  other  s  dnlhnir,  the  two  efforts  could  result  The  Kessler  No.  l  well  of  Mill  w  wmf;''  Balance  sheet  .shows  3  modest  ^ 

r  11.  ..  .  ,  .  .  e-  *  1  City,  Krny  Oil.  Sweet  Grass  12.47'.;  and  10^6'-.  each  for  Willis- .  ggjn  jn  net  working  capital  from  S; 

in  one  of  those  sporting  races  as  to  who  pets  down  first  and  sharpies  and  Scandia  which  was  Company.  New  I $1,373,069  at  end  of  previous  year  e 


who  will  find  what. 


reported  here  last  week  as  a  likely  Oils  of  Canada.  General  $i,'420,258. 

producer  has  given  a  flow  of  a  Petroleums  of  Canada  Ltd  and,  Qre  reserves  increased  slightly  to 


season.  iued  at  $187,669  Tonnage  milled 

- - — — - -  during  period  was  16,383  tons  wit-h  , 

1  1 -J^Onfh  Pcok  in  average  grade  of  $11  46  a  ton. 

I  I  /wonrn  reOK  in  p.^,.  corresponding  period  of  19.52 

Sask.  Oil  Producfion  ''alue  nf  production  was  $17n,.526 

_  ,  ,  .  ,11  j  j  from  milling  of  16,979  tons  of  ore, 

Saskatchewan  o.lwells  produced  average  grade  of  $19.05  per 

a  record  2.493.659  barrels  during  ton.  i 

the  first  11  months  of  1953.  nearly,  - — - 


Reports  here  and  there  indicate  that  the  northwestern  minimum  of  2.50  barrels  daily  after  Trlnadad  Leaseholds  (Ca_nada)  1,526,673  tons  from  l,518.2.'i9  tons,  ""f 
irner  of  Alberta  will  be  getting  considerably  more  of  a :  dTpenS '^n '  the%^hX  S ‘canadir'D^aurcS' oils  Leh"d '^sS''‘thaT'’un^ 


in  the  gold  mining  industry  show-  figures 


one  million  barrels  more  than  out-  SANTIAGO  IMINES 

put  in  the  same  1952  period,  accord-  , 

rrovincial  Government  Ltd  has  leased  its  Bosun  silver-lead 
mine  in  the  Slocan  distnel  of 


NOVA  SCOTIA'S 
MINERALMETAL 
WEALTH  IS  JUST 
BEING  REALISED 

ir 

DEPARTMENTS  MINES 

:  ■  '•  HALIFAX- NOVAWCOTIA 


last  week  about  tbe  Fort  Simnson  effort  beinc  made  bv  a  The  actual  zone  from  which  the  Oilwcll  Operators  Limited,  oper-.ing  no  improvc.ment.  directors  con-  .9.'’®  Pt'^duction  expanded  to  1999 

M.  T,  ween  aooui  r.ne  rori  oimpson  eiiorr,  oeinp  matte  o.\  a  derived  is  not  yet  known,  ating  company  for  Home  Oil  Com-lsidcr  that  the  company  was  for-  billion  cubic  feet  from  1.023  billion 

Western  Territories  Oil  team  which  will  be  only  the  first  but  it  is  contained  within  the  Vl-  pany  Limited  and  Federated  Petro-  tunatc  in  being  able  to  .'how  a  in 

drillintr  on  a  onp  and  half  million  arrps  block  that  must  he  according  to  last  re-  Icums.  Ltd.  will  conduct  cxplora-  net  profit  due  mainly  to  reduction  TiVrTvTT-n 7v7rA7T:;:,..-.,e 

riiillinK  On  <l  one  ^^nn  nan  niuiion  acies  DIOCK  inaL  muSl  ne  'tion  operations  for  those  companies,  m  operating  costs  and  assistance  ALGOM  I  RAMI  M  MINES 


described,  so  far,  as  quite  virpin  and  unknown  land.  - 

Since  anything  can  possibly  happen  in  this  far  north  New  Larder  "U'' 
country  and  since  at  least  the  major  peoloprical  features  .  -if 

.':eem  to  be  ripht  —  although  nobody  knows  anything  about;  10  jIHK  briaTT 
the  structural  arrangements  —  at  least  part  of  this  year’s;  Lsrder  u"  isl- 

attention  will  be  directed  towards  the  northland.  ii  f^j  i-pp^j-ts  pisns ' 

This  will  not  detract  however-.-  ^  |  completed  for  the  sinking 

trnm  that  which  is  now  hems  cen-  far  are  classed  as  unofficial.  .to  3  denth  of  1.509  f 


-  -  -  -  - received  in  co.st-aid.  Algom  Uranium  Mine.s  expect.s 

....  Q  I  I  Company,  he  .says,  ha.s  staked  lo  be  ready  soon  to  invito  lenders 

Unlling  KCSUliS  !a  group  of  claims  in  the  Mani-  on  sinking  of  a  550-foot  shaft,  Plan.=- 

P  ^  Itnuwadge  Lake  area  with  plans  for  are  being  worked  out  for  the 

iror  vue.  dmeiring  i  their  development  not  yet  made,  underground  development  of  the 

'  Quebec  Smelting  h  Refining  T.lri.‘A  holding  of  14..385  shares  of  Geco  |  Quirke  Lake  ore  z^nc. _ 

'reports  completion  of  three  add!-! 


I  R  \  FIORD  &.  ASSOCIATES 

GtOLOGICAL,  PllROLtUM 
INGINltRING  AND  MANAGENINI 
CONSULT ANTi 

WALES  HOTEL  BUILDING  —  lOTH  fLOOR 
CALoARV  ALBERTA 
PHONE  61212  61224  63132 

E  TRAFFORD  R.  POT 


New  Larder  '  U"  Island  Mines!  tional  diamond  drill  holes  on  its 
iLtd.  reports  that  plans  have  beenTfoperty  in  the  Bathurst  area  of! 
I  completed  for  the  sinking  of  a  shaft  Brunswick  | 


from  that  which  is  now  being  cen¬ 


to  a  depth  of  1.500  feet  at  its 


Hole  No  4  intersected  the  mi¬ 
neralized  zone  from  232  to  305  feet 


tered  at  Pembina,  at  Sturgeon  (in;  Minnehi^k  N'’  lO'M  'S'  Bathurst.  N.B.  as  the  management  pyrite  and  some  sphalerite 

enif*  rtf  tie  rcsnar\i  minrir  ^Pt.harWi  i dvillcd  bpyond  thc  Cai dium  believes  that  the  only  satisfactory  and  galena  distributed  throughout. 

7  d  1  »  ,1-  reach  the  Viking  sand.s  forma- 'method  of  developing  the  property  A  core  length  of  24  2  fret  assayed 

and  at  the  Smiley  field,  the  ex-  ,  ,  ,  ,  .  .  .nn  /  .  .  j  .u  •  v  ,  j  ,  I  OR  per  cent  zinc  and  0  54  ner 

.  tion  at  a  depth  of  about  a.aOO  feet,  at  depth  is  by  underground  work-  ^ 


ten.sion  of  which  are  still  being  Y  ^  ^  ' 

sought  in  central  Saskatchewan.  „  * 

The  main  thing  happening  at  the:  fhe  crown  .sa 

last  named  field  us  the  fast  pro-  here  last  week,  the 

gre.ss  made  towards  completing  as  government  has  received 
,,  ^  ^  $1,2.37,000  for  drilling  lease; 

many  wells  as  possible  as  soon  as 

...  ..  A  ^  r-  parcels  of  land.  Imperial  ' 

possible,  according  to  Canada  *  .  , 

acquired  10  quarter  sections 
Southern  plan.s.  .  , 

Joffre  area  and  four  near  / 
There  art  now  44  wells  completed  Consolidated 


,1V,,  OUllU.  v.p...  V, 

->  <•  jings  .Vrrangements  have  been  Hole  No.  5  obtained  several  mi- 

Following  the  crown  sales  re-  Tnade  for  electric  power  and  a  neralized  sections.  One  length  of 

norteri  here  last  week  the  \lbcrta  compressor  have  been  11.4  feet  from  200.4  lo  211.8  feet 

poitert  neie  last  "cex.  me  .‘\iDciia  secured.  A  bridge  across  the  assayed  2,.36  per  cent  zinc  and 

y  government  has  received  another  Nepisquit  River  is  nece.ssary  and  1 1.10  per  cent  lead.  Hole  No.  6  in- 

$1,257,000  for  drilling  lea.'cs  on  63  this  pro.iect  is  now  under  way  and '  tcrsected  the  zone  from  260  to  293 

'  parcels  of  land.  Imperial  Oil  ‘hrough- 

a  *  .  ,  •  au  i^cxi  three  weeks.  Ample  finances  out. 

acquired  10  quarter  sections  in  the  arc  available  as  the  company  has'  The  zone  has  been  traced  on  the 
Joffre  area  and  four  near  .Mharm-  some  $675.COO  in  cash  and  securities,  surface  by  trenching  for  a  length 
^  hra  Calvan  Cnniiolidated  naid  There  is  known  to  exist  on  the  of  2.200  feet  of  which  600  has  been 


in  the  Smiley  field  although  not  ,  '  ,  ,o- ,  .  v  ..  actions  a  explored  by  diamond  drilling,  a: 

K.r.on  ni-iv^H  nn  .$...1,000  tor  two  oaii  .cctioiis  rcss  of  3,000  feet  in  length  and  gravimetric  survey  is  being  com-, 

ail  nave  oi  course  ocen  piacco  on  Coronation,  and  one  in  ihc'rc.sults  of  recent  geophysical  work  plctcd  now  to  outline  areas  of  more  | 

steady  production  as  yet.  Canada  Seaboard  Oil  paid  a ' '''“^'catc  a  further  1,000  foot  ex-  massive  mineralization  and  to  cx- 

Southern  owns  23  of  these.  Imperial!  .j,  two  half-sec-  !i'^ur""  u"  this  length  Diamond  plorc  a  parallel  zone  located  a  few  | 

nn  hue  17  neiH  HiiHeeir,  Rav  Dii  e  amouni  toc  tw o  naii.cc  di-iiiinK  has  developed  four  separ-  hundred  feet  to  the  north.  1 

Oil  has  17  and  Hudson  Bay  Oil  &,  southern  part  of  Joffre.  ate  orcbodios  along  the  zone  and  - - I 

Gas  has  four.  |  ...  ...  ... 

Imperial  now  has  staked  two  ad- j  a  new  wildcat  well  has  been 


Gas  has  four.  |  ...  ...  ...  |  recent  drilling  indicates  a  fifth  ore-  Ecfimnf^c 

Imperial  now  has  staked  two  ad-  a  new  wildcat  well  has  heen  i  i  t  a  ^ •  *  C 

...  ,  .  Fhis  latest,  orebody  is  located  iC^rtm  in  Fnrninnc 

ditional  wells,  testing  the  exten- 1 staked  out  for  Bailey-Selburn  about:  at  the  northern  end  of  the  3,000j  torning* 

Sion  of  the  field,  the  most  westerly  i  40  miles  north  of  Pembina  in  the !  foot  zone  and  four  holes  in  this!  Borne  Mines  Ltd.  reports  esti- 
of  these  will  be  one  mile  from  the  Chip  Lake  area  on  farm  out  sere- '  ,  ^oooun'ored  massive  'y  SL663,905, 


'  V  ;  sulphides  at  shallow  depths  for  a  equal  to  86  cents  a  share  for  the 

producers.  age  of  Hudson  Bay  Oil  *  Gas.  length  of  400  feet.  The  zone  is  still  year  ended  December  .31.  19o3. 

Pembina  on  the  other  hand  i.-  Bailev  Selburn  will  earn  some  50'..  open  to  the  north  and  south.  Values  This  compares  with  .$1,461,165.  or 

1,  1.  .  r  u  r  ,1-  cppfir,r,c  in  r/Miiin  fnr  Hrill.  ^^ve  bocn  similar  to  those  ob-  "i  cents  a  share  earned  in  the 

still  in  a  bit  of  a  rush  following  -  -  •  ^  tained  in  first  horizon  drilling  to  preceding  ,vcar.  Per  share  earn- ! 

the  recent  lease  sales,  with  tauver,=  ing  Baysel  Bela  Lake  No.  4-22,  thp  south.  However,  the  most  re-  ings  are  on  the  basis  of  1,946.663 

cett’O'’  or-anised  for  the  well  And  the  Golden  Spike  is  back  cent  hole  penetrated  below  the  shares  outstanding. 


getting  organised  for  the  well 
planning  program  that  conies  next. 

Part icipation  arrangement  among 
many  of  the  smaller  companies  with 
npwly  acquired  interests  in  the 


thp  np...^  with  the  renort  that  horizon  and  yielded  21  feel  Production  in  the  lairs;  year 

in  the  neus  vith  the  lepori  inai  totalled  .$.5,869,641.  the  result  of 

.\n2l0-C  anadian  has  startrd  a  nrw  q  22  per  cenf  zinr.  2.3  per  rent  lend  milling  687. .300  inn.s  of  ore.  against  ' 

wrll  nn  the  recently  acquired  crown  and  1.93  ounces  .silver.  Drilling  will  production  of  $3,803.68-3  from  ton-  ' 

reserve  quarter  .section  in  the  nvir-  be  continued  in  this  new  orebody.  nage  of  667.400  in  , 

er-n.  11  t-  ^  CPnphy.sical  survey  rar-  ^^c  year  totalled  .$610,000  again.st 


field  are  now  being  made  and  a  *bern  end  of  that  field.  This  will  be  i-jp^  nu,  December  and  .Tanuary  $465,000 
f.,11  a-.,-.!...-.......,  ....nv,,  tp  an  off..set  to  the  dual  zone  pro-  indicated  further  anomalies  and  — 

^  durer  formerly  brought  into  pro-i’be  most  interesting  section  to  be  |  - 1  i.i-y-A  Third 

be  underway  in  another  eiiuple  ^  ^  ^  :drillcd  in  the  immediate  future  lies 


iduciion.  .within  a  distance  of  2.000  feet  to  Oiinrf'Qr  DrODS  I 

!  -!-  ^  ->  the  north  of  the  presently  known  ^  , 

British  American  Oil  repovl.s  thcinrebody.  There  are  other  favor-  Strike  of  minei.-  in  the  Porcupine 
...  ...  .  ...  „  'able  anomalies  occurring  to  the  camp  of  northeastern  Ontario  is, 

completion  of  its  eighth  sucees. f  il  ^gj.,  northern  extension  of  keenly  reflected  in  operating  re- 

well  in  the  Roselea  field  near  Vir-  this  zone.  suits  of  McIntyre  Porcupine  Gold 


.Another  interest  me  land  Ica.sr 
sale  will  take  place  in  Calgary  on 


suits  of  McIntyre  Porcupine  Gold 

February  26th  when  16.000  acre.s  .Manitoba  The  discovery  wcl',  - - -  Minos  Ltd.  for  quarter  ended  De-j 

M  c™  .,.,11  C  unde-  .h,  o„;,  c'^pididd  i,.  Uronium  Ri<lgc  To  S'iti 

nam  er.  October  and  since  that  time  seven  CommcnCC  Drilling  figure  for  corresponding  period  of 

Biggest  of  these  is  near  the  Del  other  .succc.s.sful  wells  have  been  tt _ ; _  la-''  fiscal  year  and  also  from  the 

_  .  loionto. — Uranium  Ridge  Mines  J,, „r  ,1-1..  .,0-,.. 

Ronita  field  where  some  ll'z  sec-  added  in  the  Roselea  area  Tiie  .  .  rmnrtc  ii-,ot  =  ^,-111,,,.-  of  fhi.  .'cat- 

,,  ,  ,  ,  ,  ,  ...  .  XT  -o-  .'ll  reports  that  a  diamond  dulling  Third  quarter  net  is  reported  at 

tions  will  be  made  available  thud  well.  Grose  No.  .72,.  still  contract  for  10.000  ft.  has  been  $3,57.173,  equal  to  45' cents  a  share. 

Anything  that  close  to  the  inter-  ''tands  as  the  large.st  oil  producer  signed  with  work  scheduled  to  which  compares  with  earnings  for. 

^  ,  ,  , -  ■  commence  at  an  early  date  on  com-,  third  quarter  of  last  year  of  $604,776, 

rational  boundary  is  always  of  A  J  ipany's  property  located  in  the  equal  to  76  cents  a  share  and  for  " 

more  than  normal  interest,  for  the  0|dnt  T  IxlllTC  iJllO  Cypress  River  area  on  the  north  second  quarter  of  this  year  of 

nil  developments  have  been  im-  ^  .  ...  Athabasca  $625,331.  equal  lo  ,$76  cents  a  share.; 

_ .  niiartar  Nat  ntt  Current  treasury  n  o  s  1 1  1  o  n  For  9  months  ended  Decemberi 


more  than  normal  interest,  for  the  Giant  Y'Knife  2ncl  Cypress  River  area  on  the 

nil  developments  have  been  im-  ^  Athabasca 

pri.nfant  in  .southernmost  Alberta  QUdnCr  N6t  Utt  Current  J  ’  71  t  iQ-g  not  nm-nintrs  a>-p  mnni  toH  ‘ 

amounts  to  $216,000  of  which  $232.-  31st  19o3.  net  earnings  are  rcpoitedi 

snd  the  gas  fields,  from  Medicine  ,  ,  '■  r  r-  <  v  i  was  received  recentl.v  through  9t  $1,555,711.  equal  to  $1.95  a  share 

Hat  westward  to  Pincher  Creek  are  ,  Although  earnings  ol  Giant  Tel-  financing  done  by  Bongard  ■«'  Cn  as  comnared  with  $1,766,631.  equal' 

lowknifc  Mines,  Ltd.  for  second  ...  ,  , 

all  of  n  major  nature,  quarter  of  company's  fiscal  year  Violamac  Mines  Ltd.  and 

The  new  block  of  leasns  js  only  months  ended  December  3l!t  Gold  Mines  Ltd.  each  hold  a 

last)  were  lower  than  for  the  cor-  cent  interest  in  this  financii 
about  SIX  miles  east  of  Del  Bonita  i-pspondin"  quarter  of  last  year,  .icet  plus  their  v’endor  inter 
ivhilc  another  group,  totalling  i0a4.net  for  first  half  remained  higher 

-.cctions  will  be  offered  close  to  the  $n58 '705,  equal  to  24  cents  a  share  Manganese  Def^Osif 
_  _  ,  ,  .  Au  tu  outstandins  slock,  as  compared  ^  j  -  \a/  j  ^  i 

P.C,  border  and  near  the  Delhi-  $749,719  equal  to  18  cents  a  Found  Ot  WoodstOCh 


lowknifc  Mines,  Ltd.  for  second 
quarter  of  company's  fiscal  year 


financing  done  by  Bongard  &  Co.  a?  compared  with  $1,766,631,  equal' 
Violamac  Mines  Ltd.  and  Chimo  ?2^21  a  share  for  corresponding 


r  months  ^3ed'DcceXr  31st  Gold  Mines  Ltd.  each  hold  a  25  per  earnings 

,5  montns  enacn  uccemoer  ji-i  intrrrst  in  this  fimnninp  n.-o  fer  latest  9-month  period  amounted 

a.ct)  were  lower  than  for  the  cor-  ccn»  in  crest  in  this  fin.7n^^^  $1,.531.410,  down  .sharply  from 

esponding  quarter  of  last  year,  .icct  p^u^  their  vendor  interest.  ^oial  of  $7.2.56.200  for  9  months  end- 


Ip.C,  border  and  near  the  Delhi- 


Found  at  Woodstock 


i  rd  December  3Ist  1952. 

I  Pronto  Uranium 


iBritalta  gas  discoveries  at  Winchell  .share  for  fir.st  half  of  preeedingl  Drilling  results  for  strategic  ma  Hovino  OfC  Tcst 

fiscal  period  - - -  s  - 


terials  at  Woodstock.  N.B.  from 


for  their  team,  including  Great  eoqyonTi  from  miltino  of  l?'(  ,  mineial  is  m 

_  1  4  I  I -A.  thp  rlioxide  pyrolu.siic  which  would 

Flams  Development,  some  eleven  ,04  tons.  Cost  aid  is  cstiinaicd  at  indicate  s-mnlp  ii-eatmrrnt 

Tiilrs  south  of  the  Pembina  pro-  S443.148  as  compared  with  .$.344,908  Compa^;  Veports  hat  jndieated  T'*"" h  in 

for  same  period  year  befoic,  tonna-e  tA  thn  ann  fnm  Hnnth  holiday  and,  while  assays  have 

For  quarter  ended  December  31st  „  Jri  Tied  "  lpnpth'^^nf°°/  4nn^'fnn?'^*i  =  not  yet  been  received  from  them. 


by  Technical  Mine  Consultants  Ltd.  | 
F'ive  deep  drill  holes  have  been  ; 


ror  quaricr  ennea  ucceiriorr  .sisi  „  Hrilled  leneth  nf  1  499  fnnt  ic 

I  The  location  is  on  a  follnw-up  to  company  had  nct  eainings  of  approximately  7  million  tons  The''*  reported  scintillometer  read- 
L  ,,  u  1  a  4  $421,178,  equal  to  lO'z  cents  a  .'nare.  nrehodv  ic  nLn  Iv  hmh  V?nAc  '"2®  indicate  mine  average  ore  in 

he  Minnehik  discovery  and  again  ^^wn  from  figure  for  preceding  fhe^nomalv  on  which  h  is  located  mineralized  intersections. 

has  been  the  Cardium  sands  quarter  of  $537,527.  equal  to  12  cents  j”  7  opo  fcpt  long  "  "  *  - - 

Ivhirh  have  produced  the  showing  ^  ^'''9  /'Sure  for  coitcs-  {.j'  farther  drilling  substantiates’ SoophirC  PrODOSCS 

7f  0,1.  according  .0  reports  which  ^qual'm '’iTccntf  a  ^0'!'  cnmnan\"”:^s:'maT;c'’?haT?ht";  InCfCOSe  in  Capital 


^  t  -  ■  j'  W':*  i,  .  ‘he  ice  o 

:  I  ■  thp  cp. 


CkfimpioB  Meiebor'i  C*$'k, 


Judged  Bcsl... 


Bf^b  fifid  owrtfb  hy  S.  W.  Scefpo,  Poirtf  Fort'i 


ounce  Tor  out 


To  the  best  dog  goes  the  judge's  award  that  makes  him  a 

champion.  Lord  Calvert  Canadian  Whisky  is  a  champion  too. 
It’*  judged  best  by  those  who  know  its  clean,  mellow  taste  and 
delightful  bouquet.  Ounce  for  ounce, 
there's  no  finer  whisky  than  Lord  Calvert. 

P  Lord  Calvert 

£  %  CAIVERT  DISTILIERS  IIMITED,  AMHEaSTSURO.  ONT. 


_,thc  company  e.stimates  that  there  • s— K”'*' 

may  be  69  million  tons  of  ore.  pro-  Toronto.  •—  Sapphire  Petroleums 
jrefing  the  structure  to  the  thous-  Ltd.  directors  have  proposed  the, 

I  and  foot  depth.  .Additional  anom- ;  creation  of  an  additional  four 
alies  suggested  hy  a  gravimetric  million  cominon  shares  a  move  | 
survey  still  remain  to  be  invest!-  which  will  he  considered  by  share-! 
;2afed.  holder  at  special  meeting  called  for 

!  - - -  February  19,  .Authorized  capital 

Marbenor  Malartic  -now  comprises  3,590.000  shares  of, 

D  rt  b;  1.  -  which  3.94.5.710  have  been  ussued 

KCpOrtS  UrC  cxrension  and  440,000  have  been  set  aside  for ' 
Marbenor  Malartie  Mines  Ltd,  i-e-  conversion  of  debentures, 
ports  one  of  the  two  drill.s  now  at  i  Directors  have  been  investigating  ^ 
work  on  company's  Beaverlodge '  several  companies  with  a  v’iew’  to 
I  propert.v  has  picked  up  the  exten-  acquiring  them  and  this  capital  in- 
sion  of  the  ore  zone  1.400  feet  south  crea.-e  is  ciesigneri  to  put  the  com-  . 
^of  hole  No.  7.  The  hole  which  inter-  pany  in  a  position  to  take  advan- 
sected  uranium  mineralization  ov.'r  tage  of  opportunities  for  sugh 
two  sections  was  put  down  through  acquisitions.  .Maxwell  Goldhar,  pre- 
the  icc  of  Finger  Lake.  sident  states.  . 

This  t.400-ft  length  is  currently  - - -  “ 

I  being  drilled  at  approximately  200  P/irlewnv  fo  Drill 
foot  intervals  with  a.ssays  awaited  . 

‘on  five  holes.  Blind  Rivcr  Claims 

I  I  The  seconel  drill  is  probing  the  diamond  drill  is  being  moved, 

■'No.  5  anomaly  on  the  far  shore  of  j,,.  pa,.kway  Mines  Ltd.  into  the 

company's  optioned  copper  prospect, 

I  _  Thompson  TWP  Blind  River  area 

Smelfcr  Planned  By  to  tr.st  along  the  strike  of  the  cop- 

per  occurrences.  Plans  arc  also 
Casrern  dmeiring  under  way  to  dewater  the  old  work- 

Toronto  —  A  new  $10  million  ings  when  weather  conditions  are 

copper-nickel  smelter  is  proposi  d  more  suitable  to  examine  end  sam- 

by  Eastern  Smelting  and  Refining  pie  them. 

Co.  Ltd.,  is  reported  to  have  plans  The  shaft  is  reported  lo  pe  qown 
for  a  $10  million  copper-nickel  130  ft  with  about  2.50  ft  of  crosscut- 
smelter  to  be  erected  at  the  Quebec  ting  and  drifting  completed  on  the 
■Pulp  and  Paper  site  at  Chicoutimi. ‘117  ft.  level.  Former  operators  .ship- 
I  Quebec.  The  company  has  acquired  iped  some  60  tons  of  copper  from 
I  water  rights  for  the  development  the  property. 

of  25.000  h.p.  and  plans  to  develop  - -  — - -  t 

its  own  power.  GRANDINES  MINES  I 

The  new  smelter  would  be  a'  Toronto  ~  Grandines  Mines' 
customs  treatment  plan  handling  Ltd.  reports  that  a  group  of  19. 
concentrates  for  outside  shippers ;  claims  has  been  acouired  by  the; 
suc'o  as  Eastern  Metals  Corn,  as  company  in  the  Manitouwadge 
well  as  mines  in  the  Chibougamaii  I.ake  .area  lying  west  of  Geco  in 
district.  the  Evere.st  Lake  sector.  A  discov- 

Eastern  smelting  is  capitalized  at  cry  is  reported  on  the  ad.ioining 
3.500.000  shares  and  it  is  under-  propert.T,  and  Grandines  plans  anj 
stood  that  financing  at  rangemenLs  immediate  work  program  on  theirj 
are  now  in  the  final  .stage.  Inew  group. 


CALUMET  URANIUM  MINES  LTD. 


tirade 


This  discovery  was  made 
on  the  property  of 
Calumet  Uranium  Mines  Ltd. 


ififormntinti  nn  request. 
Quoted  on  the  Over-the-Counter  Mines  Market  in  Montreal. 


S’Y&fstf'S 

tor 


INTERNATIONAL  BOND  AND  SHARE 
OF  QUEBEC  LTD; 

Railway  Exchange  Building 
Montreal,  Quebec 
Phone  UNiversity  6-4108 


(One  oj  a  senes  oj  adverlisemenls  explaining  the  Aiaiural  Gas  situation) 


About  Gas 

CUST 


^  .-7' 


s 


Customers  of  Consumers’  Gas  who  have  been  interviewed 
unanimously  favor  bringing  natural  gas  to  Toronto  via 
Niagara  right  away. 

Gas  via  Niagara  can  reach  Toronto  in  a  few  months  after 
Canadian  governmental  authorities  grant  permission. 

The  customers  also  fa\or  the  use  of  Alberta  gas  in  the 
Toronto  area  when  that  gas  becomes  available. 

The  gas  company’s  only  policy  in  this  matter  of  natural 
gas  is  to  try  to  meet  the  wishes  of  its  165,000  customers. 


THE  CONSUMERS'  GAS  COMPANY  OF  TORONTO 

WITH  A  PROFIT-SHARING  CHARTER  SINCE  1887 


THE  FINANCIAL  TIMES,  FEBRUARY  5,  1954- 


DECLARATIONS,  page  2 
For  CURRENT  dividends, 
consult  DIVIDEND 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
TUESDAY,  FEBRUARY  2 


1954 

Earned  1953  Div.  to 

ner  shr.  Div*  Dale  Company; 

]— 1953-54—  vFJs 
'  High  LOW’  r-r 

2.02 

1.00 

..30 

ABITIBl 

I  18', 

12',  6.6 

8.68 

1.59 

,.37’; 

1  Do.  Pr. 

i  26’, 

25  5.7 

60 

.50 

25 

Acadia  Atlantic 

7’, 

6  8.1 

2.57 

1.20 

.60 

Do.  A. 

1  18’, 

16', 1  6,7 

*0.74 

5.10 

1  25 

Do.  Prf. 

1  102 

96’,l  3.0  ; 

Acme  Glove 

6.00 

2.75 

1  18 

40 

.10 

.Agnew  Surpass 

!  10 

7  '  4.8  1 

1.78 

.Algoma  Steel 

1  49', 

30  ,  .  1 

2  73 

2  00 

.50 

Aluminium 

I  .5.3’, 

41',;  4.2 

*6.82 

1  no 

.25 

Aluminum  1 

;  24), 

21',  4.1 

.3.30 

1..31 

Do.  2 

105', 

100  .  5.1 

M 

.40 

Andian  Nat. 

1  10 

’  'M ' 

1.05 

2  00 

50 

.Anglo  Can.  P.&P. 

25', 

20  «0 

.70 

Do.  Pr 

1  50*4 

48  .  5.6 

1.00 

4.^ 

.15 

Anglo  Nfld. 

1  ,.8''* 

7  ,  7.3  1 

Aican  Corp. 

*  l.i.i 

ICO 

i.m 

fin 

.1.5 

Argus  Corp. 

i  ii’* 

11',  4.8  ; 

*4.65t 

4.5.'' 

1.12', 

Do.  Pr. 

7S’4l  .’.3 

2..36 

1.25f 

Asbestos 

1 

23’,  4.8 

— Curr’t  week—  Wk’s 
High  Low  Close  Sales 

1  18*4  17>,  J8  n.550 
■  26-’,  26'4  S63,  1.500 


1954 

Earned  1953  Div.  to 
per  shr.  Div*  Date 


1  App. 

I  — 1953-54 —  Ylds  — Curr’t  week —  Wk's 
High  Low  '7c:  High  Low  Close  Sales 


1954 

Wk's  Earned  1953  Div.  to 
Sales  per  shr.  Div*  Date 


41'j  40',  40', 
48',  47',  47’, 
24',  24  24 


25  25 

49',  49’, 
8',  8', 
100  107 

12’,  13 
82',  82', 


.300 

1.640 

3.885 

175 

360 

150 

1.275 

465 

4.035 

f-30 

1.300 


A.shdown  A. 

Do.  B. 
Atlas  Sterl 
Auto  FIcr. 

Do  Prf. 
Auto  Fabric 
Do  B. 

BARCELONA 


I  .19  15  6..1 

'  23’,  12',;  6.3 


.93 

.40  .10  En.  &  Heat. 

8)41 

7)41  ..  (  .... 

4.24t 

34,541 

2.04 

I,25t 

7.00 

1.40t 

60 

1,75 

.60  Eq.  Life 

21’, 

15  1  ..  1  20)4 

aiii 

20' a 

■‘23 

.4U 

1  .C4  .26  Estabrooks 

21), 

18  1  ..1  .  . 

1.90 

1.60t  .  .  r.AM.  PLAYERS 

21)4 

18  ;  7.9  1  20)4 

19)4  8.7  23 

20 

20', 

2.420 

2.04 

l.4'it 

1.74 

1.50  Fanny  Farmer 

25 

22 

22', 

.530 

4.56 

1.00 

4.94 

Fed.  Grain 

21', 

U  ,  .  ,  20 

19', 

19', 

500 

21.69 

2,09 

.30 

8.49 

1.40  .35  Do.  Prf. 

27  ) 

24  5.5  '  27 

26 

26', 

720 

1.02 

.60 

,49 

6.99 

Fibre  Prod. 

,50  Do.  Prf. 

6',* 

3),,  ..  1  4 

6),  ..  1  . 

4 

4 

100 

1.02 

1.92 

49 

1  25 

.20 

.48t 

Fleet  Mfg. 

:.25  ■ 

.75  •  ..  t  1.50 

1.30 

1.40 

7.915 

20.68 

3.00 

9.25 

J.OOt  2.00'i'  Ford  Motor  A. 

77),. 

53)4.  ..  1  77), 

74), 

76’, 

6.695 

1.61 

.50 

.45 

9.25 

3.00t  2.00t  Do.  B. 

70 

60  ..  J  .. 

4.49 

1.80 

For.  Power 

1.00 

.40  1  ..  j  .97 

.95 

'  .93 

1.300 

2.25 

1.40 

.45 

1.24 

Do.  Pr. 

33 

23  I  ..1  27', 

27), 

27', 

6i1 

2,:u 

1.75 

.96 

.6t3  .15  Foundation 

15  1 

11  '  4.0  ;  14', 

14)4 

14'4 

2,460 

7.00t 

6.80r 

1.50 

1.52 

1.00  .23  Fraser  Co. 

'8 

13)4  6.2  16?, 

16 

16', 

11.655 

3.23 

1.00 

.50 

12.65 

4,73  :.19  Do.  Prf. 

103 

100  4.5  101 

101 

101 

63 

19  45 

1.87'4 

.10 

2.79 

Loot  .12',  Freiman 

11)4 

10'4  ... 

.43 

.40 

'6.50 

4.50  ].12'a  Do.  Prf. 

86  , 

80  (  ...  85 

85 

85 

■  9 

1.45 

.42 

.60 

,:40 

.15 

.10 

.75 

Bates  &  Inn;s 
Bathurst  A. 

l.’i 

45 

75 

Do.  B. 

'  22 

10 

Beatty 

1  s 

Beld,  Corticelli 

,  14 

171 2 

Dp  Pr 

1  14 

..V> 

Belgium  Stores 
Bell  Tel. 

;  13 

1  49 

.10 

Bickle  Seagrave 
Biltmore  Hat 

Ibo 

i  .1 

■  lU 

J.Olt  2..50 


.31t  .10 

4.13J  2  .Vi 


1  00  .35  Do.  I  15 

Blue  Ribbon  16' 

2.50  63',  Do.  Pr  I  45' 

1  00  35  Brantford  Cord  |  I.t’ 

Do.  B  I  6' 

1  00  Brant.  Roof  16 

.4(.  Do.  B.  I  10' 

..50  .03  Brazil  I  II' 

Bright  ;  6 

1.15  28’,  Bright  Prf  .  20' 

1.00  .25  B.4.  Bank  No'C  17' 

70  .17',  B.A.  Oil  I  21' 

4.75  1  IS  BC  Elcc.  4’4'>  i  95’ 

4.00  1.00  Do.  Vr  I  81 

2.18  .63  Do.  S'",  50' 

.40  .10  BC.  Forest  o’ 

.75  .37',  BC.  Packers  A.  I  15' 

Do.  B  I  9’ 

0.5  B.C.  Power  ;  19' 

2  00  50  B.C.  Tel.  I  35' 

Brown  Co.  12' 

5  00  1  35  Brown  1st  !  S3 

J  OO  75  Brown  2nd  ,  ’0 

30  Bruck  A  (19 

.45  Bruck  B  I  8" 

1  30  45  Building  Products  40 

1  30t  .35  Burling.  Steel  22 

Burnett  .3.75 

SiiOt  2.00’  Bums  A.  54 

2.0,5  I.OOt  Do.  E  j  42 

45  Burrard  D.D.  1  8’ 

..55  Butterfly  Hose  I  f’ 

8'5  .20  CALDWELL  •  15', 

1  .50  .58  Do.  l.-t  i  25 

.80  .30  Do  2nd  14’i 

.98  Cal  Power  ’  101 

10  Can  Bread  ,.';..V5 

2.50  .63',  Do.  Pr.  I  51 

.7  00  Can.  Cement  98 

1.50  .52',  Do.  Pr.  '  2.9' 

Can.  Cr.  Stone  .  7'i 

1  00  .  35  C,  &  D  Sugar  I  19' 

40  10  Can  Foils  i  10 

1.08  ,13  Do.  A.  17' 

2.00  Can.  Foiging  |  .3a 

1.20  .60  Can.  Iron  P'ndry.  ,  23 

.75  Can.  .Machinery  i  9’, 

S.OOt  Can.  Malting  '  54’. 

.60  .15  Can.  Nor.  Power  12'; 

1.50  Can  Packers  39 

1.50  Do.  B.  I  33'; 

3.30  1  45  Can.  Perm  Mtg.  (11 

5,00  1.25  Can  Safeway  ,  lt.2'; 

5.00  1.25  Do.  5"r  i  102'. 

5.004  Can.  Starch  53 

1.03  Can.  Steamship  I  97 

2. .50  1.25  Do.  Prf.  51 

1.25  r"U  Can.  Va--.  '  33 

Loot  35  Can.  Vinegar  !  16’. 

4.f0  Can.  W.  &  C  16,5 


CDN  ARENA  I  75  70 

rdn.  Bakeries  '  14  ,  Ij 

Con.  Brewenet  |  23  j  17 

Cdn  Bronze  40  34’, 

Do,  Prf  I  105  10.0 

Cdn.  Cannrr.s  .53',  23’» 

Cdn  Car  A-  Fdv.  >  19’,  14', 

Do  A  1  20’,  16', 

Cdn.  c.'elane.se  46  31 

Do  SI  Pr  !  21  I7'j 

Do  1’,  Pr  I  ■’M’,  29’, 

Cdn.  Chem.  A  C  14  7’, 

Cdn  Convert.  6  4', 

Do.  R  6  4 

Cdn.  Cotton  i  48  24', 

Do,  Prf.  25',  15 

Cdn  Dredge  5.',  45 

Cdn  F'rb.  Moise  25',  21’, 

Cdn  Food  4,eo  2  50 

Do.  Prf  65  4.5 

Do  A  10  .5 

Can.  Gen.  Flee  525  410 

Cdn.  Gen.  Inve.st  '  25’4  30 

Cdn.  Gen  Seeur  i  110  80 

Cdn  Ice  Mach  4.75  3  50 

Do  A  10’,  9’, 

C.I.L.  >  42  .51 

Do.  Prf  :  170  145 

(Tdn,  Ingcrsoll-R  95  80 

Cdn,  Int.  Inv.  Tr.  11’,  9 

Cdn.  Locom.  I  28  14 

Cdn.  Ma-coni  (  5',  2', 

Cdn.  Oil  ■■  15’,  11’, 


,54’ 4  5.9 
100 

5  6.3 

12',  74 

16  I  ..  ] 

41’4 

13  7  2 


..70  GATINEAU  I  23  20 

1.33  Do.  S','/,  no',  104 

1.25  Do.  are  I  109  100 

.10  Gen,  Bakeries  6.00  14.90 

75  Gen.  Dynamics  |  45' »  31 

1.00  General  Motors  i  63 '4  45 

Gen.  Products  '  48  41 

.25  Gen.  Steel  1  17',  15 

1215  Do.  Prf.  1  104  98 

Goodyear  1  10-3  85 

.50  Do.  Pr.  I  49',  45 

Gordon  .McKay  A.  8'4  7 

Do.  B.  ;  12',  9 

Grafton  A.  1  20  |  14' 

.40  Grt.  Lakes  21 ',  15 

.62',  Do.  A.  I  31  45 

.12',  Grt.  W.  Coal  B.  10',  5 

Do.  B.  10',  5 

.  .  Grt.  W.  Felt  4.00  .3.00 

.  .  Do.  Prf.  5',  2.90 

Grt.  W.  Saddlery  26  20 

Grt  Win  Tran.  4.50  13  25 

.05  Greening  Wire  I  a  4 

.15  Guar.  Trust  1  14'4  13 

.40  Gurnc.x  1  494]  2' 

.50  Gypsum  '  39  32 


110',  104',  5.0  i.io'4  no 

109  100  4.5  I  105  KM 

6.00  I4.90  3.2  a’,  3- 

45',  31  8.0  38  37 


22',  23 

no  no 

KM  105 
3’i  a’i 


15  6.1  16' 

98'4l  4.9  101 

85  33  108 

45  4  0 


Sheraton  I  21 

60  Sherwin  Wms.  |  30 

175  Do  Pr.  I  140 

Sicks  Brew.  I  26 

Do.  V.T.  I  25' 

Silknit  !  20 

Do.  Prf  36 

..TO  Silverwood  A.  11 

.20  Do.  B  I  10 

.  .  Simon  A:  Sons  I  12 

Do.  Pr.  j  92 

Simpsons  '  17 

.45  Slater  I  40 

Southam  |  30 

.45  So.  Can.  Power  I  .34 

1.50  Do  Pr.  I  139 

.30  Stand  Paving  ;  23’ 

Do.  Pi  t.  44' 

.10  Stand.  Radio  7' 

.15  Stan.  Brock  A.  7' 

.10  Do.  B.  6 

HO  Sledman  Br.  21' 

.55t  Steel  of  Can.  34' 

Stowcll  Screw  22’ 

Do.  B.  12 

Suez  Canal  "J”  175 

Do.  "F”  '177 

40  Supertest  I  16’, 

1.23  Do.  Pr.  i  102 

.POT  TAMBLYN  I  59'; 

..V)  Do.  Pr.  43 


.  AcUran  .16  .12 

-19,53-34- Ylds  -Curr  t  week—  Wk’s  Aktchol.OO  .88 
High  Low  ’9  High  Low  Close  Sales  a  Lard  .18',i  .16 

,  ,1  I  ,1  1  1  ANephe  .95  .90 

Mi  19  ::  so  28’,  so  ’  AmfK  .21  I? 

Ilio  'l25  5.2  . 


MINING  MARKET  RECORD 

Transoctiont  on  Toronto  Stock  Exchongo 

(Closing  quotations,  Tuesday,  Feb.  2) 


I  140  ,  125 
I  26  20 

1  25'4  19' 

20  I  18 

36  I  34 


24',  24  24 

24  23’,  24 

19',  19',  19', 


ANephe  .95  .90  .90 

450  Am  YK  .21  .19  .20 

Anacon  3.45  3.15  3.15 

770  Ang  H  13.00  12.87  12.87 

fi5  ARbuyn  .25  .25  .25 

10  Ankeno  .12’i  .09' i  .11 

Apex  R  .06  .04’,  .05 


.16  Jacknife  .08' i  .07 


.IS'.i'Jaeiilet 
•90  Ijellicoe 


Apex  R  .06 

10',  205  Aquaris  24 

,  zua  J, 

Ar.ion  09 

Armist  .22 

15’,  7.225  Ascot  .49 

Athona  ,11' 

29  523  Atlas  Yk  .1^ 

331™  73  Atlin-R  .09 


20  Joburk  .18  ,15  .15', 

315  Joliet  .37  ..^5  .36 

2  87  j’smith  .19  .19  .19 

??i  'Icyrand  .06'i  .05',  06 

o,i’Kcnville  .09  .08  .09 

■33  ’  KerAd  17  62  17,2.5  17.37 

•75  K  Lake  .50  .40  ,50 

08’,  Kyf’yen  .13  .11',  .12 

21  Keymet  .63  .62  .64 

■47  Kk  Hud  .76  .75  .75 

"n  K  Lake  .41  .40  .40 

15  Kirk  T  .24  .21  ,22’ 

09  Klondik  .14  .12  -12', 


48  ■  t3fii*  124  136i“  5,  Aubellc  .08  .06’i  .07  Kristin  .34 

•4.8  ,  126',  IM,  1-6',  .?.?  lAumach  .29’i  28  .30  iLahradr  8.3.5 


‘118  4.8 

17  6.6 

35', I  4.2 


73  Aumaq  .12',  .12',  .12''a;L  D’flt  .69 

Aunor  2.10  2.05  2.10  .Lake  L  .20 

'20  Avilla  .19  .16'4  .19  |l  Osu  .20 


10',  5 

10',  5  , 

4.00  3.00  I 

5',  2.90  / 


.19’,  20’,  8,S35 
51  51  .15 


21’i  21  21’, 

92  91’,  90'- 

79  79  79 

49',  48',  49’, 
6',  6',  6', 
13',  13',  13’, 
9’,  9  9'4 

19’,  18’,  19 
36  35’,  36 

1:  11’,  11’, 

95  93  94', 

49’,  49',  49', 

n  11  11 

4.55  4  50  4.50 
37',  37  37 

20':  20  20 


16',  50 

21’,  9  210 


2  02J  1 .00 
4.17J  .30 


.30 

5  79J  1.50 


9'4  275 
19  7.215 
36  PSO 
11’,  30.720 
94',  665 
49',  140 


Hahn  Brass 

1  18',  13  5.5 

Do.  A, 

!  14  i  12)41  ..  ( 

Ham.  Bridge 

.  22  13',;  ..  , 

Hamilton  Cotton 

23  17  7  5 

Harding  Carpet 

;  9',  7 

8 

Hartz 

Hayes  Steel 

9  1  8  1  .  1 
'36  23  4.3 

36 

Hendershot 

Hindc  Dauch 

13  10  9.3  1 

33  24',  4,5 

30 

Holden  .A. 

10  o',  82 

Do.  B. 

13.00  2  50  . 

Horner  Fr. 

How.  Smith 

11  9',  3.3 

;  20',  17  4.8  1 

21’ 

Do.  Prf. 

i  47’,  42  4  5 

45 

1 

1.50 

'.75 

Hubbard  Felt  1  11 

8 

5.37 

4.00 

1.00 

Hudson  Bay  Min.  53 

36 

3.0s 

1.25 

Humberstonc  15’, 

10 

8.88 

6  00 

1.50 

Huron  &  Erie  1  25 

,1.13 

.31 

,30 

Hydro  Elec  C.  500 

4  00 

i.,:8 

,80 

IMP.  OIL  1  36', 

26' 

.62 

.45 

Imp  Tobacco  ;  11', 

8 

8,  09 

Do,  6%  1  5', 

5’ 

8.09 

1  no ' 

.25 

Do.  4'i,  24', 

23 

3. 14- 

1,20 

Imp.  Varnish  |  23 

1  17 

1.63 

50t  .^T 

26 

Taylor  Pearson 
3rd  Can.  Invest. 

1  10’, 
,5  25  , 

2.04 

1.10  .,35 

Thrift  Stores 

27', 

1.81 

60  15 

T.T.  Tailor 

Tooke  Br  (New)  : 

22 

.40 

Tooke  Prf.  1 

12.50 

1,79; 

.80  20 

Tor.  Elevator 

if" 

2.11 

1.40  ..35 

Tor.  Gen.  Trust 

3.65 

i.o:i’-  ,40. ■ 

Tor.  Iron  | 

1  il'. 

3  (ij 

I.eOf  .40.' 

Do.  A. 

'  19’, 

4.51 

5.50t  l.,50r 

Tor.  .Moitg  ; 

;  ic9_ 

3.76 

2,00  .60 

Trad.  Fin.  A. 

.35-', 

3.76 

2.00  .60 

Do.  B.  1 

1  .33', 

14 

Tran,-.  Mount.  ■ 

46', 

'  133  ( 

17.57 

7  00  1.75 

Tuckett  Tob.  I 

2.23 

1.20  ,35 

UNION  GAS  1 

.37  1 

1.28 

.6.’ 

United  Amuse.  1 

12 

1.23 

.65 

Do.  B  t 

10  ( 

13.25 

1.50  .33 

United  Corp  A.  j 

29 'll 

256 

.62',  .30t 

Do.  B.  1 

United  Distillers  1 

13’, 

24 

8  19 

3.00  .75 

United  Fuel 

59  . 

2.92 

100 

Do  B.  1 

23', 

2.00 

1.00  .25 

United  Stl.  Corp.  j 

15', 

885 

3.0Ot  T.oOt 
.12’,  ., 

VANAD-A  STEEL 
Viau 

Viceroy  | 

.'1 

8', 

3,92 

1.25 

Virg.  Dare  , 

16  , 

1.03 

1.00  .20 

W A BASSO  COT.  ' 

16’, 

6.62; 

3.75i  .75 

Walker  Hiram  1 

57 

19  iS’,  19  970  Bankfld  .06', 

30',  29’4  30'i  4,639  Barnat  1.28 

.  Barvue  1.54 

’ .  Do  wt  .65 

. Barym  1.54 

.  BaseMet  .16 

16  13’4  1  6  850  Baska  .52 

97’,  4.5  '  101',  101',  101',  40  g  Duo  -25 

BvrLdg  .60 
39',  S9',  .39',  250  B’lkeno  .17 

.  Berens  .60 

9  '  9  9  25  BctGam  .40 

Bevert  .27 

26  25',  25’,  ’W5  gibis  ll'i 


18’i  LShore  6.10  6.80 

;06',8  L  Wasa  .24  .21' 

1.23  La  Luz  1.53  1.50 

1.50  Lamaqu  4.00  3.80 

.60  Lapa  C  .06',  .05 

1.45  Lapa.'k  .05  .04 

.16  Lavalie  .Ofl’i  .05 

.44  Leitch  .66  .64 

.23  Lcourt  .09  .07 


00  3.80  3M  YaleLd  '28  ,26 

YBear  1.40  1.27 

"ii"  Yukeno  .12  .11 

.On’4  .0.7',  .05’4  Zenmac  .24  .20 

66  .64  .fti  „  . 

09  .07’,  .08n3^,„,„ 

‘  Pato  3.75  3.50 


[Stadac 

.30 

.30 

.30 

Starrat 

.16)4 

.15)4 

.16)4 

Steeloy 

.12 

.10)4 

•10)4 

jSlRock 

6.80 

6.55 

6.60 

jSturgn 

.18)4 

.17 

,17 

[SudCon 

.27 

20 

.25 

ISulliv 

1.85 

1.65 

1.75 

jSurlnlet 

.20 

.18 

.19 

IS.vlvan 

1.15 

1.12 

1.15 

Taku 

.0.!.’i 

.04)4 

.04’4 

,T  Hugh  2.08 

1.90 

2.03 

ThLund 

.16 

.14)4 

.15 

[Tombill 

.42 

.39 

.40 

'iTorbrit 

1.53 

1.40 

1.48 

'  Towag 

.09 

.09 

,09 

Tr  Res 

..38 

..37 

.38 

Tungstn 

.30 

.24 

.23 

U  Min 

.20 

.19 

.19 

UAsbes 

3.60 

3.45 

.3  .'iO 

UKetio 

6.35 

6.00 

6.00 

U.Montb 

.79 

.65 

.73 

UpCda 

1..30 

1.13 

1.25 

VanRol 

.05 

.04'4 

.04)4 

Ventr  15.25 

14,75 

15.00 

Vicour 

.07)4 

.07)4 

.07)4 

Violam 

1.95 

1.83 

1.95 

WaiteA 

9.65 

9,10 

9.10 

Weedon 

.37 

.34 

.34 

Wekiisk 

.07)4 

.05 '4 

.06’4 

W  Malar 

'  .05 

.04’4 

.05 

WTungs 

.59 

-50 

.50 

Wiltsey 

.0714 

,07 

.07 

Winches 

.08 

.07 

.08 

Windw'd 

.07)4 

.07)4 

.07)4 

Winora 

.16 

.12 

.14)4 

WHarg 

1.87 

1.70 

180 

Lexindin  T9'i  .10  IS’ajpato 


14  LL  Lac  .80 
S”  Lomega  .0.5 
4*  Lonado  1.19 
23  iLoiivict  .14 
I;",?  Maras  1  63 


6.55  7.00 

3.50  3.60 


.1  Bidgood  .06',  .06',  Oe'iiMactj'on  fin 


/vif  >-  irenure  s.isi 
’  'S?  lyukCon  .55 

,if  lif'loiLMARK 
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2.50  2.50  2.50 
13’,  1.3’,  13’. 


35»,  .34',  .35 '4 
.3.3',  3.3',  33', 


.840  Bob,to  .28 
875  Eonville  24 
160  Bordulc  .09' 
Boy  mar  .14 
200  Bralor  3. ,50 
565  Brewis  .11 
Brilund  2  20 
8,8.55  Broil IH  2.2.7 
75  Brunhii  .1.3 
2.725  Brun.-m  .10' 
Brunstn  .17 


iMacfie  .13 
iM’kcno  25 
.09’,  .03'.,  ,\i’Lcod  1.45 
,  n  .  Mad.sn  1,65 
in  ^  mi  .Oa’i 

.10  10’,  Aiaia,.  140 

'■??  ;VIan&E  .0.3', 

■‘5  2..0  viaraluo  .08 

—  ’  •]2',  Marhen  .22 


•i.,,  iMarcus 
.lo',  MarifiiT 


’  Maritim  .41 


Brnsw  11.50  11.0!)  11,00  (Matatch  .15 


190  ,  5  17 

.  .  .  !  180.75 
no  I  180.75 


S.07 

.**0 

10 

1.08 

l.OR 

.13 

4.32 

2.00 

3.,V4 

1.20 

.60 

2.14 

3.’^t 

4.12 

1.10 

.60 

.15 

3.67t 

1.50 

3.67i 

1.50 

3.24t 

2.30 

1.45 

5.00 

1.25 

5.00 

1.25 

7.73 

5.C0T 

8.98 

1.03 

14.25 

2.50 

1 ,2.5 

2.10 

1  .2?! 

y  f 

1.33 

loot 

ti.1 

8.3.3.44 

4.ro 

8  72 

3  0!> 

1.85+ 

1  no 

.50 

.3.03; 

t  25 

.50 

3.88 

2  5f  v 

.12 

87.67 

.5  00 

1  35 

2  55 

2  00 

.50 

4  73t 

20 

5  .33; 

1,00 

.3.5 

2  41 

2.10 

7-59 

VOO 

7-59 

1  7.S 

04 

1  0.5 

1  25 

1  .?o 

1.74 

1  TO 

3.8.3 

1  00 

.35 

1.2? 

4  .50 

1  12': 

r,.35 

12.0;). 

P  00- 

1.44 

1.3.5’ 

.27 '  • 

LOO 

.10 

2.91 

fO 

20 

1.48 

1  00 

40 

*31.24 

7  00 

1  75 

8.25 

6.00 

.84 

.7.5 

.14 

.0,5 

.89 

50 

1.5.67 

A  00 

2  no 

15.67 

5.00 

1.25 

15  67 

4.01 

:.on 

J  .50 

.75 

.20 

1.57 

1.00 

.35 

8.09 

•70? 

9.21 

1.00 

17-38 

.5  00 

i  25 

*81 

1.00 

25 

.90 

.17  *  2 

8  17 

2.on 

.50 

1.00 

J.OO 

5.93 

1.50 

■w'.i 

7.00 

1  7.5 

2.15+ 

.60 

2.65 

1  ..30 

*70; 

1  00 

10  r 

.27 

..50 

1  04 

!  no 

.50 

.7.5 

35 

r>:i 

1.880 

2.35 

1.60 

.80t 

23 

19 

5.7 

22 

21 

21 

35  31 

4  50 

1.12' 

.Q-J. 

8  1 

y, 

9*4 

310 

35.93 

4. CO 

1.00 

54’,  i 

49 

5  .3 

54’, 

5i3'4 

53’, 

395 

3.91 

2.35t 

.50 

12', 

10 

h.9 

'  10’, 

10’, 

10’, 

20c 

7.00 

1.75 

.39 

33', 

4  1 

37', 

37 

37 

30 

.88J 

33', 

28’, 

4.5 

32’, 

32', 

32', 

435 

2.08; 

1  20 

.60 

(11 

49 

61 

60', 

61 

730 

5.75 

3.00 

1C7', 

93’, 

4,8 

101 

100’, 

lOO’, 

25 

226.63 

4.00 

2.25  1.00 

20  50  2.40 


Indus  Accept. 
Do  5', 

Do  4'4Ti. 

.  .  Do  $2 
Do.  1  30 

.12',  Inqcrsoll  Mch. 

Inglis,  John 
Hof  Intercity  Bak. 
.10  Inter.  Bronze 
.37 'i  Do.  Prf. 


I  Do,  Prf. 

Inter.  Mill.  Prf. 
Inter.  Nickel 
Do.  Prf. 

Int.  Paint 
Do.  Pr 
Inter.  Paoer 
Do.  Prf 
Inter.  Pete. 

Inter.  Power 
Inter,  Ut  lities 
Co.  Prf. 
Interpro.  Pipe 
Intcrpro.  Utilities 
Invest  Found. 

Do.  Prf. 

JAMAICA  P.  S. 
Do.  Prf 

Johns  Manville 
Journal  Pub. 


4.85  4.60  4.85  2.025 


30  30’, 

9»a  9’, 


.39',  40 


6',;  4',  I  5',  5',  5', 

18’,  15  9.3  13  16  16 

34’-4  23',  6.6  ,  31',  31',  31', 


I  46', i  33',i  6.8 
I  132  127  5.5 


35’,  .34’,  35’4  9.155 


Waterous  Eq.  |4.60  4.25 

.  .  Do.  Prf  .  40'i  40', 

HO  Watson,  Jack  I  12',  10  8.0 

Westeel  !  24  i9',  6.7 

25  West.  Can.  Brew.  1  13  |  12’,  5.3 

1.00  W.  Grocers  63  45 

.50  Do  A.  i  .38  '  .32', 

.35  Do,  Prf.  .30  27', 

1  75  W,  Kootenay  Pr.  155  '  1.35 
25  Westons  ;  3.6  26', 

1. 12',  Do  Prf.  i  .98’,  91', 

.30  Wilsil  I  20  16 

Wilson,  J.C.  I  9  '  7 

Windsor  Hotel  1  05  30 

Win.  cent.  Gas  :  S’,  S’, 

Win  Elec.  Prf.  109',  95 

1.37',  Woods,  G.  H.  |  99',  nS',! 

.  .  Woods  .Mfg.  ,  39  I  22 

...  Wool  Comb.  !  12 ',4  10  | 

...  YORK  KNIT.  A.  14.25  2  90  ' 

Do.  B.  )  160  I  100  I 


21’4  21',  21.'>, 

18  17’,  18 

68  67’,  68 

.34’,  .34',  .34', 
23',  23',  23', 


.871it  .30t  ZELLERS 


4.3  23’4  23 

2.8  81  81 

4  8  31  29' 

4  5  I  33  :'2 


1.95;  1  20r 

1.93  1.20r 


B.4NKS: 

H5  Bank  Can.  Nat. 
.30  Cdn.  Bk.  Com. 

.30  Dorn.  Bank 
.30  Imperial  Bank 
..30  Bank  of  Montreal 

.40  Bank  N  S 

.35  Royal  Bank 
6.3t  Bank  of  Toronto 


23 

18'i 

•>  2  , 

21 

20' i  20', 

325 

29’, 

25 

5.4 

23'i 

2o’2  28', 

125 

25 ’s 

25 

26', 

26',  26', 

50 

30', 

2.3 

4.0 

30'a 

30  30 

1.450 

34 

28', 

3.6 

34 

33',  33', 

2.020 

3'.3  1 

27', 

4  0 

33 

.':'2’.  .3.3 

290 

.38', 

31', 

3.9 

33 

37',  .33 

465 

39 

31 

3  8 

39 

.37’,  38 

2.345 

44 

33 

4.2 

43', 

72’i  42’, 

1,73'J 

41 

.31’, 

35 

41 

*0  41 

2.325 

44’, 

35', 

3.9 

44', 

44  44 

115 

I  Earned  per  share  shows  earnings  in  company's  fiscal  year  i  Indicates 
fiscal  1953  (July  1.  1953  to  June  30.  19541  .411  earnings  not  so  marked  refer  to  ;D'Aragn  .14 
period  previous.  ’Dividends  are  amounts  paid  during  calendar  19.33  which  jD'Eldon  .33 


.35',  .36'4  3.175  Buftad  Oi’,  .06', 

11  III  100  BuffAnk  .65  .6.) 

BuffCdn  .26  .20' 

.  Buff  RL  .05  .04' 

13  ’  is  '  1,7M  Bulldog  .1.3  .12 

BunkH  .13  .13 

58',  57',  200  Caldcr  HO'i  .18 

24',  26  1.740  Callinan  .16',  .15' 

12’,  12',  2,795  CampC  2.95  2  80 

CmpRL  8  .30  8.00 

.  CColl  9.20  8.25 

5',  5',  23  C  Malar  .49  .46 

7’,  7’,  .300  CPropc  6.25  6  25 

.  Cariho  .85  .85 

Cassiar  6,65  6  40 

10',  10’,  425  Castle  2.50  2  41 

54 '4  55  7..330  Cen  Ex  3.85  3.75 

4.40  4  35  4.40  400  Cen  Pat  73  .73 

Cen  Por  .17  .16 

10  10  in  CtreLk  119  1.14 

21',  2il.'>,  553  Ctrmaq  .08  .08 

17’,  18  170  Chamber  .20  HO 

67’,  68  30  Cheskir  .09' i  .06' 

.34',  .34',  870  Chester  ..30  .28 

23',  23',  .30  ChibEx  .58  .48 

Chimo  1.45  1.3.3 

.35',  .36  .320  .Chrnm  2.25  2.00 

96',  97  105  iCit-Lar  .08  .08 

19',  19’,  72.3  Cobalt  1..33  1.2.5 

CochWil  .72',  72 

31 '4  31 '4  325  ;Coin  Lk  .08’,  .08 

7’,  7’,  6,659  Coldstr  ..30  21 

97',  97',  225  Colomac  .04’,  04 

. .  Coniaur  .45  .45 

.  CAstor  .10  ,09 

.  CC  Cad  05',  .05 

CDiscv  2.00  1.91 

.  CGillies  .29  .13 

.  CGArr  .40  ..33 

9ni '  901  998  .  CGuaya  .26  .26 

9m"  m3  f'  B.-iwl  .48  .44 

2Ri"  26'"  60  C  How  3.15  2.60 

Zb  4  Zo  4  60 

CNichol  .1.3  .11 

30  30  1.450  OHac  .09  .08 

33'4  33',  2.020  ; Cn  Qiie  .36',  ..59' 

."'2’  .3.3  290  .CRanwk  .70  .70 

37',  .33  465  |C  Roch  .09 .03' 

.37’4  38  2.345  '  Cnwcst  4.05  3.6,3 

42’4  42’4  1,739  Coulee  .30  .25 

*0  41  2?325  ICotirnor  .07',  .07' 

44  41  115  jCrestum  .09’,  03’ 

jCroinor  .30  .27 

ear.  i  Indicates  !!  m 

marked  refer  to  DAragn  .14  12 


08'»  Maybru  .14 
.6j  McKenz  ..3.3 
•Hh  ‘McMar  .09’i 
■Ol’.i  .MeWatt  .08 


.19  iMetaUr  .20  .20  .20 

.16',  Mindar  1.95  1.80  1.00 

2.85  |Minda-S  .13  .08'',  .09 

8  40  MinCo  11,09  10.75  10.75 
8.30  Moneta  .45  .4.3  .43 

.46  Naco  .-'0  .8.3  .40 

6.25  NatExp  .30  .26  ,26 

.85  Negus  .11  .11  .11 

6.40  [NesLab  2.0,3  1.81  1.90 

2  41  N  Alger  .12'i  .M  .11 

3.75  INew  Bid  .63',  56  .56 


-58 

[Ac  Gas  .16 

.15 

.16 

.12)1 

1  A.iax  ,84 

.78 

.78 

.24 

Albrmf  1.41 

1.30 

1.35 

1.42 

APCons  -30 

-30 

.30 

1.62 

!  A  Led  .36 

.32 

.30 

.08 

I.Amrx  13.25 

11-50 

12.62 

1  .38 

[Anchor  08 

.08 

.03 

03',  AnCdn  5.70 

5.30 

5.40 

.08 

BailSA  4.30 

4.35 

4.40 

.19); 

,  Banff  2.27 

1.95 

2.27 

1  .10 

Bata  .25 

.23 

.23 

.41 

Bra  Ism  1.75 

1.25 

1.65 

.15 

Britall  4.90 

4.70 

4.75 

.'4 

BrEmO  .41 

.38 'i 

.38)1 

•  4>0 

Cal  &Ed  .lO'i 

.10), 

.lO'l 

.09 

Calnorth  28 

.25 

.25 

.08 

CalvC  4.85 

4-5.) 

4.55 

4.10 

COilLd  3.80 

3.65 

3.70 

,25 

Do  wt  2.20 

1.95 

2.00 

.20 

C  S  Oil  8.95 

8.80 

8.90 

1.90 

Do  wt  2.70 

2-50 

2.70 

.09 

CAdOil  47 

.41 

.44 

10,75 

CAtOi!  3.20 

5.00 

6.00 

.43 

CDccalt  .75 

.63 

.75 

.40 

Do  war  .20 

.20 

.20 

■25 

CDPete  ,87 

.80 

.81); 

.1 1 

COGRes  .70 

.65 

.65 

1.90 

[CPLPr  1  .50 

1.4,3 

1-50 

ICWillis  2.50 
iCenLtd  2.15 


J6 

■  .16 

N'Davies 

.18 

.13  .18 

1.14 

1.18 

NDe'hi 

I  34 

1.06  1,27 

ccc 

C.CH 

,08 

.20 

NDickn 
Do  wt 

2.70 

2.52  2,5,3 

.31  -3.3 

.05' 

.06': 

NForlun 

.45 

-35  .(,3 

.28 

.30 

NGldvii 

.18'i 

■  I'l'a  IS'/a 

.48 

54 

NHarric 

-37 

.28',  ..'iO 

1.35 

1.44 

NHuMal 

.10 

,05  .08 

2.00 

2.2.3 

NJason 

.07 

.05  .07 

.08 

-08 

NKelorc 

17  . 

.15  .16 

1.25 

1.23 

NLagitr 

.07): 

.0 J ' ,  .07  )i 

.72 

72 

NLrclU 

1.61 

1.58  1.40 

.08 

.08’, 

.New  Ind 

.20 

.18  .18 

.21 

,25 

NMarln 

.f3'i 

.07  .05 

04 

.04  ■'a 

NMorris 

.!2'a 

.11  .12 

.45 

.45 

NMoshr 

.75 

.70  .70 

,09 

.09 

NMylam 

.23 

.20  .20 

.05 

.05 

Nwnrth 

.05'i 

.0)'i  .05)i 

1.91 

1.95 

NRichfld 

.16 

.15  .16 

.13 

.19 

NRouvn 

.05 

.05  .05 

-33 

.37 

NRy.mL 

.io’4 

.10  .10)4 

.26 

.25 

NSenatr 

.20 

.13)4  .15 

.44 

.44 

NThurb 

.10 

.09  ,09 

2.60 

2.83 

NibYel 

.05 'i 

.06  .06 'i 

.15 

.24 

Nipissg 

1.50 

1-50  1.50 

.11 

.12 

Nisto 

.10 

.08  .08 

.08 

.08 ’2 

X-Acme 

.61 

,61  .61 

18  CmPet  3.90  3.90 

27  CAllcnb  .28',  .25 
O  ’  C  Corda  .42  .42 

•1.1  CECre.st  .49  .47 

LI  C  Peak  .18  .17 

I  (I  Vs  CWPete  1.05  1.00 

•>>;  Dav  Oil  1.00  .95 

^8  Del  Rio  1.85  1.75 

iDcvLed  1.84  1.74 


Dll  vex  .22  .20 

lEIPtiRy  .07'i  .07 

[Fargo  1.95  1.87 

FedPet  4.65  4.25 

Gaitwin  .30’i  .19 


6.e0  6.10 

.19  .22 

22',  .23 

.14  .14 

9.15  9.15 

8.00  8.00 


A  35 

2.12', 

37'; 

!  KELVIN.ATOR 

1  9U 

1  00 

.25 

LA  BATTS 

2  05: 

1  .60 

40 

Lake  of  Woods 

’7.16;  7.00 

1,75 

Do  Pr. 

2.47 

.fiO 

.15 

Lambert  A. 

2  47  .50 

.15 

Do.  B. 

1  .30 

1.10;  SO 

.20 

Lang  &  Son 
Langley  Pr. 
Laura  Secord 

,3.57 

.50 

.15 

Lauren  Accept. 

1  43 

5>r 

.15 

Do.  B 

.36',  .34’,  .7.3’ 
I(>3  1 6.3  163 


.3  00  4  80  4.95  4440 


'o’,  11’ 

1.35  140 

101  97 

84',  78 


Do.  .394  ‘  101  97 

Do  4'-  84',  78 

C  P  R  .  .33',  20’ 

Petrofina  Pr  14',  10' 

CdP.  PAP.  Sec  4.Cn  2.00 
Cdn.  Salt  3',  S' 

Cdn.  Silk  A.  j  15  10 

Cdo.  Tire  '  .35  37 

Dd.  Prf.  I  20  19 

Cdn.  Utilitm,’  1  109',  95 

Cdn.  Vickers  1  20’,  14 

Cdn.  Wallpaper  7  6' 

Do  B.  I  3’,  5’ 

Cdn  W  Lumber  ’  12',  3' 

Cdn.  Westingh'.se  72  55 

Cdn.  Wire  Box  10  1  9 

Do.  A  .38  27 

Ca’cmonr  Prf.  I'M',  lOO 
Catclli  A.  19  1.3 

Do.  B.  ,  2:i'i  19 

Chari.  Trusi  ,  40',  29’ 

Chateo  Steel  7’,  4' 

Do.  Prf.  1  6',  4’ 

Chat.  Gai  'I',!  9’ 

Ci'‘cle  Bar  '  7',  5 

Do.  A.  '14  3 

Cl  -Neon  .4.  4.10  3.70 


14',  13',  13’8 


5  0  100  ton 
5.1  19',  19 


4.60; 

1  50 

.37 

4.(iO.: 

1.50 

.37’ 

.17 

.15 

SO 

T.81 

1.00 

'.25 

4.95 

1  00 

48.46 

500 

1.25 

5.89 

2.85+ 

78.30; 

,50 

2.19; 

oil 

J20 

3.-:3 

1.00 

.25 

21.30 

5.00 

1.25 

16.35 

9.00 

1.30; 

l.CO 

.50 

1.2U 

50 

14.74; 

500 

1.25 

.96 

.60 

15 

,50 

7  80 

.60 

.13 

4.31 

.60 

.15 

2  13 

1.00 

.23 

98.72 

4  00 

1.00 

I  18',  17 

J  33',  28 

I  144  138 


Lauren  Accept,  t  I2  I  8 

Do.  B  I  15  7 

Do  Pr.  i  20',  17 

Law, on  Jones  ,  25  20 

Do.  B.  I  27  ,  14 

Lezare  Pr.  .  24'4  13 

Lewis  t  9',  7 

Lindsav  I  20  10 

Do.  Prf.  135  100 

,  Loblaw  A.  46  36 

,  Do,  B  ;  46',  57 

London  Can.  Inv.  3.75  3.00 

London  Hos.  B.  1  7',  5 

Lowney  1  16  j  13 


17’,  IT,  17’, 
30  29',  29', 


,  — .  ;  may  or  may  not  coincide  with  company's  fiscal  year.  ♦  Includes  extras.  DeIni 
i.rjo  B  When  there  has  been  no  trading  during  week,  the  current  price  is  the  Delta 
1,675  I  hid'  quotation.  A  Asked  quotation,  d  Deficit.  Dome 


Delnitc  1.17 
Detta  .17',  .15  16  Omnitr  04  0.3’, 

Dome  15,75  14.87  15.50  Out  Pyrit  76  7.3 

D.Magn  14.12  12.00  14.00  moemis  1.19  1.07 

Donalda  .,33',  .50  .51  flrcnada  071.4  (J"', 

Dvno  .90  .75  86  Osisko  43  .44 


..3,371  Noigntd  .09 
'70  iNorlar  .13' 
(18',  Normet  2.55 
3.70  NDcnis  .'4 
0=  .N  Inca  .12 
'nTi-  NnrCan  .46 
'nos'  Nortlild  .07 
“  Niihar  .18' 
Niidula  .40 
Obaska  .09' 
,1.3  O'Brien  .70 
.'10  Orama  .10' 
1.17  O'Leary  .16' 


VANCOUVER  STOCK  EXCHANGE 

Supplied  by  Jas.  Richardson  &  Sons 
(Closing  quotations,  Tuesday,  Feb.  2) 


LISTED  STOCKS 


7',  5’,. 133  , . 

16  i  13',  6.2  ,  15',  15',  15', 


MacKl.N.  STR.ST.  I  46  (  .30 

Do.  Prf.  ,  93'il  91 

MacLaren  56',  47' 

MacMillan  A.  1  20’,  15 

Do  B.  I  20',  15’ 

•Mailman.  Prior  |  13’,  18' 

Do.  Prf.  85  80 

-Man.  Sugar  .  105  98'; 

Maple  Leaf  Gar,  15',  12 

Maple  Leaf  Mill  9  I  6’ 
Do  Pr.  I  32  '  80 

Massey  Harris  1  10',  7' 

.Maxwell  1  7  4’ 

McCabe  Grain  1  13  ll' 

Do.  B  I  I  . 

McCoil  Front.  1  38',  23’, 

Do.  Prf.  98  34 


Alberta  D  Ltd  185  190 

Do  V  T  185  190 

1.495  jBC  Turf&C  80  85 

I  Cdn  W  Lumber  12 
Capital  Estates  27',  23 
^25  I  Coast  Brew  3.75  3.85 

i  Inter  Brew  B  425  450 

150  ;  Neon  Prod  com  19H 
I  Pac  Coast  Term  20', 

300  I  Westmin  Pap  A  13 
100  I  Do  B  13  14 


Bid  Asked  Anial  Oils  BC  lo 
Britalta  475 

iCalvan  Cons  460 
on  Home  Oil  950 

80  80  Peace  River  625 

12  .  Yank  Princess  77 

27 'z  23  .  Mines 

1.75  3.85  I , 

lAmer  Standard  14 
,ni.  [Beave  L  Uran  55 

BRX  (’35)  Cons  2 
20',  ...  jCanusa  Caribou  4 

13  ICongress  Gold  4 

13  14'4iCrown  Babine 


Galconda  Lead  22 

]]  [Giant  .Mascot  43  45 

500  Grandview  M  .  22 

IPO  lindian  Mine!  3',  4 

170  iKootenay  Base  2  3 

5.5  [Pacific  Nickel  56  70 

73  'Premier  Border  5  5 

Privateer  Border  3  4 

iQuatsino  Coo  21  23 

15  Silback  Piem  lO'i  11 

59  Taylor  Bridge  33  37 

4  Vananda  M  i'48)  1  2 

6  Van  Roi  Mines  4  5 

6  West  Explor  26  30 

4  West  Tungsten  55  60 


E.^mphi  .11 
EastMa  2  20 
EastRim  90 
EastSiil  3.85 
EMctal  1  .60 
Elder  53 
El  Sol  .14' 
EmGlac  .35 
22  Estella  HI 
45  [Eureka  .75 
22  I  Do  wr  29 


jParbeo  .20', 
i^artane  .11 
iPatlifnd  .90 
iPavmast  ..68 
’’ershet  .09’, 
iPirkCr  l.’O 
:P'nnerr  1.54 
iPitch-On  .24 


Placer  26.00  26.12  2800 


2;  Falcon  15.12  14.37  15.00  'pontiac  1..‘5 


UNLISTED  STOCKS 


23',  26’i  HS’i 


I  Industrials 

BC  Tel  4’,'8  96' 

j.eio  '  7^9  's'  "f* 

2’  Do  6G.  2nd  112 

25  015  BC  Sugar  89 
250  !  Oils 

•  ■  ■  ;  Alliance  2' 

.  I  Arrow  2' 

:  Cassiar  Yukon  7 


iFuturity  22 

'island  Nat  Gas  270 
McLeod  2 

[Midland  4 

jTrans  West 

,  Mines 

[Bayonne  ,  . 

[Blue  Bird  2 

Bridge  River  1 


...Guichon  2  5 

85  Granduc  190  200 

'Jackson  Basin  12  13 

6  iMonteray  25 

15  IN  W  Ventures  1.6  15 

[Rico  10  15 

iRossland  30 

l'j[Salmo  Prince  6  9 

3  Seymour  .  .  24 

2  'Sunshine  Lard  14  22 


[FedKirk  .12  11', 

'Fenimor  .55  ..60 

'z'Francor  06  08 

IFrobis  4  95  4.85 

2  ;  Do  wr  .50  .65 

GecoM  8.65  6. .60 

Geneva  08  .07 

GntYK  9.1.6  9.00 

Glcnora  .04',  .0.6’i 

God's  L  .87  .82 

Goklale  .3!  .29 

GIderst  .20  .16', 

G  Eagle  09  .07 

GFUran  .49  46 

Gold  M  1..6.6  1,45 

Gldhwk  04’,  ,04’i, 

Goldora  06  .05 

Goodfsh  .fM’g  .(M’l 
G  Boilsq  .40  ..66 

Grandin  .24  ,18 

GuItLd  .11  .09’, 


■1 1 ' 4  PRoii vn  76 
.51  iPremBo  .05'j 
06  , Preston  2.92 

4  95  .pro.sAr  4.20 
•46  PnrdvM.ll 
OiieChib  .10 
.0i'4fjueCoo  .66 
c  :Oiicl..ah  .15 
’  OMctal  3.60 
i;-  ONickel  .60 
•7g'  'On '-ton  .64 


,  GasExp  .72 
’IGenPet  5.40 


*  Gridoil  6.70  6.00 

Hdwav  24  .19 

,  HCrest  25  .22', 

’  Hiwood  .16  .14 

Home  10.25  9.15 

I  Husky  8.29  8.00 

[HvChrg  lO'i  .09 
'Jasper  3.60  3.55 

’Jet  Oil  .21  .19 

[.Tiioitor  1.94  1.80 

'Knwell  1.4.6  1.40 

'Krov  O  1.80  J..65 

[Ld’over  .12  .10 


731  L.vnx  .09’^  .09', 

P71’  Mango  ,.62  43 

70  Marway  29’4  26 

iOivMcDSeg  .1.6  1.6 

jfin.MerPet  7.60  6.90 

04  Midcon  60  ..5.6 

73  .MillCitv  42  .38 

1  'm  Montoco  22  20 

'071^  NatPet  1.70  1.55 

45  '  NBristI  1..69  1.35 

■70  NBDm  2.64  2.08 

'74  NConc  1.29  1.18 

07  NCont  .75  .6,6 

NDcvon  .2.6' j  .21 'i 
in  ■  NHighri  29  .24 

■37  N  Norz  .08ij  .07 

',73  NPacalt  .07  07 

093.  NSuper  2.45  2.25  2.25 

,'nfi'''Nordon  .17  .17  .17 

,'74  [Norpax  .12  .10',  .12 

iNCOils  2.42  2.26  2,40 

7  fin  iNorTrin  .22'4  .17 
,  in  'Oil  Sel  .11  .06 

■70  iOkalta  1,94  1.75 

nv;  PaePet  8.90  8.40 

,■74  “  PeaceR  6.60  6.25 

7  ,0  Peruvn  l.IO  -99 

10  Petrol  .68  49 

',0  Ponder  1.3’1  1.20 

KR  Poplar  .23  .25 

•?,  Prairie  2.15  S.Oif 
,  j'o  'Rw  ater  1.05  .95 

[RfPete  .11 ’i  .1! 

Rio  Pr  .68  .60 

Roxana  .14  .12’J 


aiicmt  15.00-  14.2.1  '•'5'’  Royalit  12.50  i2'37  12.50  j 


,1  ’  Radiore  .78 
,  jf  'R.9nkin  44 
RedPon  .29 
'o:  "  Reeves  1..6.6 
047  R'coiirf  ,04’a 
•37  "  Rrnabie  3.00 
6>2  Rxsnar  1.15 
'To  RixAth  1.64 


iRundle  15 
ISandR.  Jl'*', 
iSanphr  1.78 
'Scurrv  1.45 
'  SecFre  1.8.6 
[Souris  .65 
Spooner  .20 
'Stanwl  89 


3  25  1.25 

5.10  2,50t 

1.60  l.OO 
2.72  1.00 

2.53j  IHOr 


.  ;  ...  Do, 

B  4.05 

300 

.3  30 

3.30 

.3.30 

20 

Dn 

Prf.  [  43 

30 

39 

39 

39 

50 

1.84 

Coch. 

Dunlop  1  17', 

15  . 

Do. 

A.  (  13’, 

15  • 

1.0(7  + 

1.00  '0  Cockshutt  i  16', 

"’2 

10', 

7*', 

8 

3.815 

1.80 

1.00  20  Coghlin,  B  T.  i  15 

13 

6.3 

13’, 

13', 

1.3 'i 

225 

30  Comb 

Enterp.  9 

6’, 

fi'’a 

6’a 

.30 

.5  00  125  Do. 

Pr.  '  85 

72 

5  5 

85 

85 

83 

10 

•la 

Com. 

-Alcohol  4.20 

2  25 

3.90 

3.70 

3.90 

225 

4. .5.3 

Do 

Pr.  575 

5.C0  1 

.86 

5.5  .’.5  Conduits  12’, 

7 

7-3 

3 

7-^s 

7’, 

.300 

1.73 

.50  ..'0  Con.-. 

Bakeries  5’, 

7 

7.0 

Ti 

6", 

63, 

1.100 

.03 

Cons, 

D.vcriif.ed  1.15 

7.5 

64 

l..)0  Do 

Prf.  27 

23 

6  .3 

J  on 

1.35.  .60-  C  .\lir  &  Smelt.  .34’, 

22 

5.2 

2.3 

,0', 

23 ' 

6.820 

4  0,3 

2  62',  M’".  Cons 

Paoer  1  44 

34% 

5.3 

44 

42’, 

4.3', 

5.330 

.18’,  16',  Cons, 

Press  8', 

7 

6’a 

6’, 

400 

Do. 

B  .3’, 

1  2 

1.26 

.80  Cons. 

Tc.stiif  13’, 

5*2 

8', 

7 

7 

1.375 

*6.47 

1 ,00  Do 

Prf  20 

1912 

98+ 

.80  20  Con.;. 

Gas  1  16 

14 

4  5 

18 

17’, 

17’, 

3.810 

*.C5 

1.50  Con. 

Glass  25’, 

2142 

5.9 

25 'i 

24 -'a 

25', 

539 

J.34} 

.85  Cnrb.v 

■  A.  1  12', 

p 

7  5 

11 

11'* 

965 

L34; 

,85  Do . 

E.  11', 

fi 

7.5 

11 

lO’i 

10', 

163 

1  29 

.50  .  Cor.  1 

’an.  Box  9 

7  ^ 

72.73 

5.00  Do 

Pr.  i 

i 

.99 

.70  .17’a  Cosmo=  ,  13’2 

9 

7.9 

fl's 

9’, 

S-'a 

100 

Melchcrs 

I  5 

4  1 

.  .  Do.  Prf. 

■  11 

10  7  0 

10 

10 

10 

...  Mercury  Mills 

i2.30 

.90 

1  05 

I  00 

1.00 

...  Mersey  Paper 

93 

34  ■  . 

86 

86 

86 

...  Mex  Light 

1  6', 

2', 

6 

a’a 

3’a 

Do.  Prf 

1  9 

5’,  6.1 

8', 

8 

8 

...  Mica 

i3.00 

J.OO 

1.45 

1  45 

1.45 

.  .  Mid.  &  Pac 

.  14', 

10 

.  .  Milton  Brick 

2.00 

1. 55 

T.90 

1.90 

1  90 

.50  Min.  &  Ont 

■  .3.9’, 

24  6  9 

30', 

23’e 

30', 

..311,  .\Iitche!I,  J  S'. 

! 

35 

.75  Mitchell.  Rob. 

i  50 

35  5.5 

50 

49', 

49', 

-Mod.  Containers 

15' 4 

13  1  72 

13', 

13), 

13), 

25  Do  A. 

1  15 

14 

15 

15 

15 

Molson  A. 

i  26', 

23  5.2 

23’a 

23', 

23', 

Do.  B. 

I  25', 

23  5.2 

23', 

23", 

23', 

Monarch  Knit. 

1  '6'., 

1  1  . 

7', 

7'2 

7', 

1.12),  Do.  Prf. 

1  93 

.86 

Mon,  Mortg. 

1  36 

30  .  . 

20  Mont.  Loco. 

t  16’, 

13  ,  4  .3 

io’i 

16 

16'  ’ 

Mont.  Refrig. 

4  38 

30  ,  . 

Free  Market  Rates  of  Non-Commercial  Cash  Payments 

Cl'RRFNT  RATES  OF  FOREIGN  EXCHANGE  E.XPRESSEO  IN  TERMS 
OF  U.S.  DOLLARS  E.XCEPT  WHERE  MARKED  OTHERWISE 
(Supplied  by  Guardian  Trust  Company) 


HardRk  .19 
Har  Hib  .15 
Hasaga  .18 
Hd  Lks  .64 
Heath  .14 

Heva  Oj’i 


2.13 

I.IOt 

.45t 

Moore  Corp. 

1  27', 

23.41 

1.00 

.35 

Do.  Prf. 

;  25', 

•Morrison  Br. 

9 

1  33 

.60 

.15 

Mountroy 

1  lO’i 

loot 

.20 

-Mt.  Roy.  Rice 

!  13', 

1  16 

70r 

12', 

N.AT,  DRUG 

lO'a 

1.73 

60 

.15 

Do.  Prf 

!  13', 

1.23, 

loot 

.30 

Nat,  Grocers 

1  14 

4.17 

1.5^; 

.37*2 

Do.  Pr 

1  21?* 

.75  .68  .17  Nat.  Ho.se  B, 

2.93j  300t  37',  Nat  Steel  Car 

1.42  1.20  H5  Nat  Trust 

2.61  1.10  .  Nfid.  Light 

3.14  2.50t  loot  Niagara  Wire 


2.64  .60 

4.37  2.00 

W.OSi  500 
S  32  2.40 


4. set  1.00 

4.72  l.'Ot 
9.iZi  3  IQ 


1.26 

J4Si  221). 


Crain  J 

.60  Crown  Coi  k 
1  2.6  Crown  Triifl 
.4.6  Cr.  Zellcrbach  I 

Do.  Prf 

Crows  Nest  I 

DAVID  FRERE  ' 

..67'.,  Davis  Leather  A. 

Do  B  i 

De  Havilland 
Du-her  Steel  1 

Dist  Seagram  i 

1  90f  Dom.  Bridge 

Dom  Coal  Pr. 

20  Dom.  Cor-et  1 

Dom.  Dairies 
Do  Prf.  1 

.  .  Dom  Electi'o. 

Dom.  Engineer. 

20  Dom.  Fabr  c 

,15  Dom.  Foundry 

1  ri’a  Do.  Pr. 

82’,  Dom.  Gl'ss 
.17',  Do  Prf.  I 

Dom.  .Mggne.'. 

.40  Dom.  Oilcloth 

Dom.  Scottish 
Do.  Prf 

1.00  Dom.  Square 

.25  Dom.  Sti.  &  Coal 

Dom.  Store.s 
Dom.  Str.  Steel 
10  Dom.  Tar 

.2.6  Do.  Prf. 

.10  Dom.  Textile 

1.75  Do.  Pr. 

Dom.  Woolens 
Don’l  &  Miidge 
Do.  B.  Prf. 

.60  iDonohuc 

Dow  Brew'. 

E  KOOTENAY 
Do,  Pr. 

Fast.  Steel 
.2O1  Eas.v  Wash 

Econ  Invest 
Eddy  Paper 
Eiecflux 
Emp  Bras* 


1.93;  150 

66«t  700 

5  45  1.00 

5.36;  1,10 

.31  .  . 


29’i  29',  29’,  10.180 


3.12  2.00T 

1.89  1.45t 

2.20i  2.00 
.32.091  600 
I3.04t  3.00 


2.00T  1.00 

1.45t 


'4  12 

i  29',  29 


10’,  10',  10’,  .6,155 


21 <;  21', 

6’',  6'/, 


1411,  136'',  5.0  141  140  140'i 


8’,  4.70.6 

21 1 ,  225 

6',,  8,795 


I  4.75  I 
,1  24  5.3 

20’^  4.5 

I  9  10.0  1 

L  20  I  ..  I 


6.25  6  25  6.25 
27  27  27 

24  23  24 

9’ii  96. 


Noranda 
Nuclear  Enter. 

OGILVIE 
Do.  Pr 

Ontario  Loan 
Ont.  Steel 
Orange  Crush 

PAGE  HERSEY 
Paton  Mfg. 

Do.  Prf. 

Paul  Serv.  Store 
Penmans 
Do.  Prf. 
Peoples  Credit 
Photo  Eng. 
Powell  River 
Ptzwer  Corp, 

Do.  1st 
Do.  2nd 
Pres  Metal 
Price  Bros, 

Do,  Prf 
Prov.  Trans. 
Purity  Fir.  Prf. 


.,60  QUE.  POWER  '  .62', 

Quo  Telephone  1  121, 
.35t  Quinte  Milk  A.  I  9 

.20  Do.  B.  ^..lO 


.10  REIT.MANS 
.25  Do.  Prf. 

Riv’sde  Silk  A. 
Do.  B. 

.10  Robertson  Mfg. 
.50  Do.  Prf. 

Rob.  Little 
H5  Do.  A. 

H5  Rolland  Paper 
1 .06', 4  Do.  Prf. 

.  .  Royalite 

Russell  Ind. 

1.03  SAGUE.NAY  PR 
50  St.  Law.  Corp 
1  75  St.  Law.  Fir.  Pr. 
Sangamo 
Sarnia  Bridge 
10  Scarfe  Co. 

Scythes 

39  Shawinigan 
1.00  Do.  A  Prf 

1  12',,  Do.  B.  Prf 

•27*,,  Sheas  Brew.  A. 
50  Do.  B. 


1'!',  II',  111, 


23',  23),  28', 
22’,  22  22 
33  32’,  .32’, 

60',  53',  53’4 


23  23  23 

24  23',  24 
3.75  3.50  3.60 


i  Country  and  Official 

1  275  i  Quotation  Rate 

‘  ->5  ARGE.NTINA  (per  lOO  pesos)  .  U.S.  $  7.14 

jO  AUSTRALIA  (per  £A  1)  .  2  24 

2C0  AUSTRIA  (per  100  schillings)  .  3.848 

:o  AUSTRIAN  BLOCKED  ACCOUNT  .... 

50  BELGIUM  (per  100  francs)  .  2.00 

BRAZIL  (per  100  cruzeiros)  .  5  405 

CHILE  (per  ICO  pesos)  .  .909 

1  940  COLOMBIA  iper  100  pesos)  .  51.28 

DEN.MARK  (per  100  kroner)  .  14.478 

50  EGYPT  (per  I  pound)  .  2.87 

2,105  EGYPTIAN  EXPORT  POUNDS  . 

FINLAND  (markkas  per  US  $1)  .  FMK  2.60,00 

FRANCE  (francs  per  US  $1 1  frs.  350.00 

200  GERMANY  (W.Zonc  (p.  100  D. marks).  2.6.8:i9 

450  GER.VIAN  SPERR.MAKKb  DEPOSITED 

HOLLAND  (per  lOO  guilders)  .  26.315 

175  HONG  KONG  (per  ICO  dollars)  .  17.60 

400  INDIA  (per  100  rupees)  .  2100 

1.320  ISRAEL  (per  1  pound)  .  140 

ITALY  (lire  per  US  $1)  .  lire  624.7.6 

495  JAPAN  (yen  per  US  $1)  .  ven  380.00 

2.750  NORWAY  (per  100  kronor)  .  14.00 

21.6  PAKISTAN  (per  100  rupees)  .  30.225 

225  PORTUGAL  (per  100  escudos)  .  3.478 

130  SOUTH  AFRKTA  (per  1  pound)  .  2.30 

4.125  SPAIN  (per  100  pesetasi  .  9  1.6 

SWEDEN  (per  100  kronor)  .  15.3.3 

URUGUAY  (ner  100  oesos)  .  66.00 


Market  Prices 
Bid.  Offered 

4.35  4.3c 


HomYK  .21  .18', 

'  Ho.sco  0,6’i  .0.6 

'Hovie  1.90  1.71 

IH  Pam  .49  ,48 

f.®*  'Ind  Lk  .04'i  Ol'i 
Inspir  2.85  2.00 


'Rochf* 

.16'!, 

.I4'i 

'■♦'2  SwtGrs  .28’i 

2.5 

28 

|Rw  Con 

.16 

.16’ 

’  TexCal  1-58 

1.45 

1.50 

doB  w  Is 

.02  >2 

O2I2 

.02^ 

!  TrEmp  2.45 

2.23 

2-5.5 

RovSilv 

.17 

.11 

.12' 

TrEra  ..59 

.51 

..55 

[Biip'uni 

.03'^ 

.03 

.03  > 

Trend  P  .14 

.13 

.13 

[Rasmor 

.0*7 

.09 

.09 

TriadO  2.70 

2.52 

2  63 

SanAnt 

1.70 

1-55 

1.57 

UnOils  1-50 

1,05 

1.06 

jShawkv 

.09*4 

.09 

,09 

Vulcan  .42 

..37 

.37 

ISheepCr 

-50 

..60 

.50 

WAshIv  .15 

.14 

.14 

i.Sherrit 

4.10 

4  00 

4  05 

WHome  74 

.69 

.69 

■  Sigma 

6.00 

5.90 

5  90 

'VVLease  5.00 

4.95 

5.00 

'Silanco 

.15 

.15 

.15 

iWTOil  .’9 

17 

.!9 

'Sil  Mill 

.90 

.92 

Wilrtch  .89 

.74 

,74 

'Sil  Std 

.60 

.60 

.60 

|''C'amik  ' 

.03 

.08 

Siscoe 

.4(1 'i 

.38 

.39 

iDalhou  .20 

.17 

.17 

II  CANADIAN  ACTIVE  BOND  PRICES 

1.9.6  (Supplied  by  The  Investment  Dealers’  Assnrlation  of  Canada) 

(Closing  quotations,  Feb.  2,  1954) 

2?  Government  of  Canada  [Halifax  3',/70  «8'j . IDrydcn  5'4/66  99 


yen  380.00 
14.00 


Bonds  Hull  3'2/63  ..  88', 

Rnte  Matiiriiv  Bid  Asked'Levis  .6/54  .  99’, 

2%  July  1/54  99 'i  100  [Moncton  3'i/66  88 

2"r,  Dec  15/54  99),  99’,  Montreal  3/‘»  .  88’, 

|2'4'/  July  1/55  99  99', lyfontreal  3/70  .  SI’I 

\2',"v  July  1/55  98  98', [Quebec  .3' i/64.  90 

3''o  Nov  1/56  100  100'2'St  Bun  *  ace 


May  1/57  08 
Jan  1  /59  97 
Feb.  1/62  95 
Oct.  I/S.6  95 
June  1/66  97 
sept  1/66  94', 


'5  ?2'2’4'>  June  15/68  90',i  gi'iiWindsor  .3'i/67  ai'i 
'l"i2'3’'»G  Jan  15/73  KO',  101 ',4  Win’peg  4)i/60  101), 
Z  iOi-,.;  perps  £6  87  .  ^ 

Government  of  Canada  llndiistrial: 


UNLISTED  SECURITIES 


(Supplied  bv  Kippen  &  Co.  me.)  (Closing  quoUtlons,  Tuesday,  Feb.  2) 


[Halifax  3',/70  «8'i . Drydcn  5''4/66  99  .... 

'Hull  3'2/63  ..  88', . EB  Eddy  3)i/66  89 

'Levis  .6/54  .  99’,  ....  EB  Eddv  4/66  93','2  97 

Moncton  3 'i/66  88  ....  Fed  Gr  4/65  94),  97 

Montreal  3/‘>i  .  88’, .  GS  War  3'i/70  89  92'4 

'Montreal  3/70  .  84’4 .  Gt  Plains  2/65  90'i  93'i 

iQuebec  .3'i/64.  90  .  H  Smith  4',i/61  100  102',ii 

.'St  Bun  *  ace  Irv  Oil  5'4/67. .  100  101 

99  1  3'i.  4/77  75'i  ....  Imp  Oil  3/69  .  87'i  «9’4 

98  St  John  4',/71  100  . Imp  Tob  3/70  86',i  89)4 

97  [Three  'H  .3'^/S3  91  .  Ind  Accep  4/69  88',  92'., 

96  Toronto  .3', /75  89'i  ....  Ind  Acc  5/71  96'i  98)4 

98  Vancouver  5/65  100  ...  McC-Fr  O  3/71  83)4  86)4 

aa'jiv/e.-tmouiit  t/54  100  ..  .  M  Leaf  3’4/63  93  96 

“  Windsor  .3'4/67  81',  _ M-Harris  3/66  83'4  87 

Win’peg  4)4/60  101),  ....M-Harris  5/67  100)4  102)4 
.  ^  ,  NS  S&C  .3'4-63  91  94)4 

Industrial:  Ogilvie  4/67  .  91  94)4 

.Abitibi  3',i/67  .  9.6'4  97  Paton  3)2/68  .  90)4  93'4 

A  A  Sug  3’i/65  87)4  9I)ijPenman  .3'',/68  88)4  91'4 
Algoma  5/.69  .  187',  140  Price  .3'4/66  .  92  93)4 

Alumin  3)4/71  94  98  [Prov  Tran  4/62  90'i  93)4 

IBowater  3'2/68  87’4  90i,]Dn  Amuse  4/65  93 
Br  Hender  4/61  74'4  85  Simpson  4’i/73 101)4  103 
[BC  For  4'i/66  94)4  97 ',i  Sim  Sear  4’i/73  lOI’i  103 


113  106 

33  20  , 

32 '4  29)4 


Algoma  C. 

I  Do  Pfd. 

Alex,  Bldg  C. 


Bid  Asked  Cmwealth  Int.  4.95  5  25 
13'4  14'4  Confed  Life  .  53  57 

I'i  3  [Cons  Thca  A  6  8 

7  in  Do  B  .  .  .  .3  4 

Contin  Life  .  56  60 


20  5.4 

.31 '4  5.5 
109  5.4 

50':  5 j 
8),  10.0 
27',  56 
89  4.3 

12',;  7.2 


5.4  27»4  27 

5.5  1  35',  35 

5.4  112',  111 


AngCTel  A  C.  10)4  m2|cousin.s  E  Un  11 


'740  I  Beau.  LHP.  . .  31 
140  I  Beau  Power  .  14) 

[B.C.  Sugar  .  89 

-ao  I  Brin  Peter  C  45 
'•,,[?  I  Br.  Am  Ass  1  93 
.■;%  I  Brockville  Tr  60 
I  Calgary  Pow  13 


....  [Crescent  pfd  20 
Crown  Life  .  760 

'  Cuban  C  Sug  7 
6-^  I  Deb  &  Sec  pfd  88 
•>’>  Det  I  Bridge  31 
■  DofC  Gen  Ins  275 
•  •  [D  Silica  $lpfd  ' 

;  Do  Com  '; 


[Can.  Delhi  P.  10’,  11’,,  Dover  Indu 


23  .  13  6  5 

7)4  4'/«  . 

14  10 

42  I  40),  4.3 
I2’4  10  7.6 

16  I  14  I  . 
25)4  11  1  5.1 


100  97  :  4.5 

43’8|  29)4  4.5 
120  116 
18  (  14  6.4 


10),  10)4  10', 


12)4  12)',  12)4 

18)4  1744  18)4 


Can.  Fire  Ass.  21 

Can.  indem  20 

Can.  Inv.  Fd.  6.1." 
Can,  Javelin  2' 

Can.  Lift  76 

Can  .Mot  Lamp  13 
C.  S,  Oil  war  2' 
Can  Super  Oil  9', 
C'.W.  N  G  pfd  16 
Cawthra  Ap  Un  .33 
A. W. Cha.se  Un  50 
Cole  CoU  A.  )i 
Do  B.  ...  ) 


'Em  Life  25Pd  20 
6.30iEssex  Packers  1', 
2)4  'Excelsior  Life  107 
79  Galt  Bras-s  ..  .33 

20  G'rich  Elev  .  21 

•7  GtBrit&CInvC  3’4 
10  Gt-West  Life.  74 
•  GiiarCoof.NA  380 
.  'Guard  Rtly  pf  74 
53  [Halifax  Inc  . ,  11)4 

)»  Hudson  Bav  .  12)4 

Ti'Imperial  Life  43 


25  Laurentide  6pf  17 
57  La  Sauvegarde  25 
o  Lon&CanApfd  36 
4  .Manufac  Life  67 
60  Mersey  5.%  pfd  94 
Monarch  Life  .  153 
McCarthyMIg  A  5 
100  Do  B  1 

Nat  Life  Ass  70 
■  N  B  Tel  ...  12 

33  N  S  Trust  140 
100  Nord  S  Chem  1 
''4lOIand  Br  A  .  12 

1  ,Ont  &  Que  Ry  119 
lO'/j'Pe'  cr  Brew  C  3 
iProvin  Bank  1.8' 
23  Ritchie  C  S  pfd  11 
.  Robin.J&W  pf  25 
Sowyer  Masse.v  .3 
Seibcriing  Rub  20 
Sherbrooke  Tr  140 
4)',  SovgLife  25Pd  64 
Std  Fuel  4',  of  35 
Standfields  A  10 
.  Strategic  Mat  5 

12) 4  |3un  Life  Assce  153 

13) 4  Tor  Gen  Ins.  8 


Sim  Sear  4.’4/73  101 103  I 
Stl  of  C  2’4/57  90)4  93)il 
GWeston  4’4/68  100)4  .  .1 


•4,,  Colonial  SS  2.30»  245  llngram&B  pfd  103 
Commercl  Life  11  _ lint  Holdings  .  13 


Waterloo  Mfg 
IWestern  Life  . 


13.a0 1  Guaranteed  LAbitibi  3)2/67  .  9.1’,  97  [Paton  3)4/68  ..  90),  93', 

33.90  2’4/67  .  90)4  . . . .  |A  A  Sug  3’4/65  87'/,  91),  Penman  3'4/68  88)4  91'4 

CNR  3/59  .  97  98  Algoma  5/59  .  1"7',  140  Price  .3'4/66  .  92  93)4 

[CNR  3/S6  ....  94  . 'Alumin  3)4/71  94  98  Prov  Tran  4/62  90'4  93)4 

(iNR  2’,/7I  .  90'4  ..IBowater  3'2/68  87’4  90',  Jn  Amuse  4/65  93 

(  NR  4'2/56  10I',,I03  Br  Hender  4/61  74'4  85  Simpson  4)4/73  101)4103 

CNR  4)4/57  103  105  BC  For  4'4/66  94)4  97 ',4  Sim  Sear  4’4/73  101)4  103 

Feb.  2)  (’roviniial  Bunds  BC  For  4/66  88)4  ...  Sim  Sear  4.’4/73  101 '2  103 

Br  Col  3'  ./o5  98'4  Burns  4/63  95)4  ....  Stl  of  C  2)4/57  90)4  93)', 

17  IQ  Br  Col  .3/69  ..  88)4  89  Can  Brew  4/69  95’2  ..  GWcston  4’4/68  100)4  .  . 

;  Man  4/02  UO  ■  •  C  Cann  3)4/70  39)2  92  WC  Brw  4',,/65  95  98 

"  Man  3/68  ....  88)4  . . . .  C  Ch^i  5' 4/77  93  .  'W  Utility: 

67  70  nb"3'^/57  97  Can  OK  3)2/64  93’4  Aval  .3)',/66  ..  83)4 

94  98  KYnq  ■  ■■  94  ■■■■  ran  (^1  5/72  M'' lOO’j  Bell  Tel  3/77..  84  86 

53  VR  af/M  94  C  S’ship  3’4/57  96’4  98)4  Bell  Tel  4 '2/67  101)4  102)4 

?  n1  ^;63“  '.V.:  97  can  s  l^ip  1/66  97'/:  100):  Braz  434/09  80  82 

1  NB  3/64  .  89  ....Col  Close  5/68  97  M  '« 

70  ...  fyjg  4‘2/65  . lOUi _  Ckshutt  9334  OoU  '* 

12  13  fjg  2’4/66  .  a5'4  ..  ..  ConsPap  3'4/67  99’4  101',  BKootPr  3  ,/67  M,,  .. 

40  yB  4I2/69  _ 101’4  Dom  Tar  5/69  lOfl't,  10  ’4  Gat  Pwr  3  4/70  90  93 

12  .  aov  "  '1st  I'P  4'2V59  94'4" 

19  “.'JvlaT/fiK  ■■■  87'  Corporation  Bonds  Mex  L&P  3/75  74),  76)4 

15''"  16'  .  9*  ^  Convertibles  or  with  MacL^ar  V  .3/69  au,4  ' 

11  '  nI  4V69  •••  10’  ’  102  1  warrants  .Mil  XTam^  ,V55  100^,  m 

25  3a  Nfld  t’..'64  .  in2'2  103  .ybitibi  4I4/6I  OO',  100  v-fld  HP  3'4/66  86*^  8914 

•3  ,Ont  4/61  .  100  101  -Aiax.  .5/62  .  93)4  95  ^fW  L&P  I/?’  98'4 

20  Ont  3'2/62  97  93  , Atlas  .Steel  5/67  10 4  1  (i;.)4  4,':>67  ?  o,,, 

10  ..  Out  4/72  .  99'2  lOO'ilBarvue  M  5/.56  95)4  97)4  \AV,  ?  S  ? 

(i4  63  Ont  3/77  SS’,  Cl!  .•i'2/61  106)4  K;8'4  Que  pSw^'3/62  91  94 

.35  .'18  Ont  Hy  2’,/63  36',  8T2[FA  Oil  3’2'62  100',  102  ?,  pr  ai  871'  ^ 

in  12  Ont  Hy  3/70  ..  88),  89).  Braz  Tr  4)4/71  80  82  3,-/i0  S'?,,  90 

5  6  Ort  Hy  4/67  .  99  100  g,-  ro:csl  .5/62  97  99  5/72  101  .... 

53  158  Ont  Hy  3/7.3  .  83  89  Can  S  Oils  2/61  94)',  96)4  lhawin  ®  3'4/7n  4’'*  95’4 

8  ...  Ont  Hy  4  ),/67 .  10'. '  2  102  c  Brew  4'2/61in4  IC3  *  ,1 

24)4  26)4  PEI  2)4/61  ....  9514  ..••  CPR  .3'2/66  .  .  9.5'4  06)2  ichaw  n  ®3ii./73  Oil'  ® 

7  8  ipEI  2’4/61  •••  91  93  cPR  4/69  . lOO'.j  102  E'  3’1/71  92it  . 

28  ....  PEI  3'4/6I  ....  . Cockshutt  5/68  97'2  03)4  w"n  FI  4/71  9a  *  9a  ’ 

-  PEI  3/63  .  90)4  .  DOm  S&C  4/61  91)4  92'/2  ”  " 


.  .  C  Cann  3)4/70  39)2  92  WC  Brw  4',,/65  95  98 

....  C  Ch^i  5'4/77  93  lOO  Utility: 

....  Can  Oil  3U/62  90*^4  ^^*^*4  01/ /m  001/ 

....Can  Oil  3)4/64  90)4  93)',  Aval  .3',/66  83)4  „•. 

r’on  Oil  t/7'^  100^9  Bell  Tel  3/11..  84  86 

■■■■  C  s’s”ip  3'/;/.57  96’4  98)4  Bell  Tf'  4 '2/67  101)4  102)4, 
Can  S'sSip  1/66  97'/:  100):  Braz  J  '  80  82„ 

....col  Close  5/68  97  M  8W69  «)«  93)« 

...  Ckshutt  9334  ^^‘4  •••• 

.  .  ..  ConsPap  3'4/67  99’2 '«' 'a  3’,/67  M),  .. 

Dom  Tar  5/69  .  lOfl”,  101 ’4  Gat  Pwr  3'4/70  90  93 

93'4  Dom  Tar  .5/67  lOO'j  lOI'z  z* '.''o 


Corporation  Bunds 
I  Convertibles  or  with 
I  Warrants 

.Ibitib!  414/fil  ,  nS'j  .'00 


l»  .'uW  ..  >'.)  i.T'-  118)4 

L  St  L  P  4'2/59  94'4  . 

Mex  L&P  5/75  74),  76)4 
Mar  Flee  4 '2/00  99  ,  . ,  , 

MacLar  Q  ,3/69  84)4  . 

.Mil  XTam  ,5/55  100  101 

-MIITrarn  4'./.i;>  99)4  101 
Nfld  HP  3)',./6S  86'4  89)4 
Nfld  L&P  .5/72  98'.4 


Un  Stl  A  pfd  24)4  26)4  jpEI  2)4/61 


Ort  Hv  4/67  .  99  100 

Ont  Hy  3/73  .  83  89 

Ont  Hy  4',,/67.  10'. '2  102 


Inn'"  In'l  '  qm"  ^'f'd  HP  3)';./6S  86'4  89)4 

Q?  2a  s/fi7  tn^.a"  ,n^  Nf'd  L&P  .5/72  98'4 

,■17  lAtlas  StC'C’l  n/tyj  10)^.*  4i„/fi7  Q*ii'  o^li. 

99'2  100', [Barvue  M  5/.56  95)4  97)4  c'  fiS,?  2^,? 

85’,  aSiiiBA  Cl!  .•i'2/61  106)4  108',  plJ  l'/TL  If'"  94 

86',  8T,[pa  Oil  3’2'62  100',  102  st  Pr  3'^/7n  871'  In 

88),  89).  Braz  Tr  4)4/71  80  82  j!*  J ,8] '2  90 

99  100  |B.:  Fo  es!  .5/62  97  99  If.yLV'P''*  " ‘f 'J'  ,  •••• 

83  89  Can  S  Oils  2/61  94)4  96)4  /7n 


43)4  42)4  43)4  2,975 
15)4  15)4  15)4  100 


CALGARY  OIL  QUOTATIONS 

(Closing  quotations  Feb.  2,  1954) 


Alb  Pac  31 '4  33  I  Fed  Pet  425 


iMieMac  18)4  19)4;S>7iare 


I  21  16)4  . 

43  1  36)4  3.7  40  39  40 

I  46  1  42  4.4  45  44'',  44)', 

]  51  >  47  4.5  ;  50  4914  50 

17)41  14  (  I 

I  35  ;  28)4  S  S  i  34'4  34)4  34)4 


Altex  29 
1.990  Am  Led  .30 
425  CE  Crest  45 
35  Del  Rio  170 
Edoran  18 
25  Emlay  4 


53  Grease  4 
185  High  Wd  16 
21  iJet  20 

5  Jupiter  170 


5  [Led  Cal  .31 
72  '.NBt  Dm  215 
4)4  Okalta  180 
18  ,Pac  Pet  825 
...  Reality  5 


3  Sunset  31 
Spooner  18 
•  Tr  Emp  2.34 
5  United  113 
.  Vulcan  35 
5)4  Warner  7)4 


PEI  2’4/61  ...  91 
PEI  3'4/6I  ....  9i 

PEI  3/63  .  90 

PEI  4)4/67  ....  100 

Quo  3'/  0  .  95 

Que  3/62  .  93 

Que  4/62  . 100 

Que  3/6.3  .  92 

Qiie  4/66  . 100 

Que  3/70  ....  88' 

Que  Hv  4/62  .  100 
QMC  3 '4/60  .  .  95 
QMC  2)4/84  .  88 

QMC  3/96  89 

Sask  :^.,/6«  .  92' 


pOm  S&C  4/61  91)4  92' 
pom  Tex  4/66  94  96 


•  •■■[Gen  Pet  4)4/66  95)4  100  [Alex  B  6/61.  109)4 
Jupiter  Oil  5/67  87'4  91)4[Balfour  R  3/6.3  78)4 
"o.A'Kroy  Oils  5/67  94)4  97  Bay  Cum  3)4/58  87 


100  100)4iKroy  Oils  5/67  94)4  97  Bay  Cum  3)4/58  87  !!!! 

Bap  Oil  5/64  87)4  SO  Bloor  S  G  4/67  100)4  .... 
’i’i*,,  Pwr  Cp  4)4/66  109  111  l;cm  Squ  4/69  s;’,  .... 

Sup’tesl  P  4/70  99  101  11  LaSalle  .5/65  73'4  .... 

100  101  Trader  F  4’4/69  IC.:',  10.)  Lord  Nel  H  4/67  77)4  .... 

S|  . TrEmpO  5)4/67  95', 4  9.314  .Mil  Apt  4'4/54  97 

88  . TrEmpO  5/66  94  98  Mil  Apt  4)4/64  93)4  98'/i 


....■[Renfrew  11)4  IWest  Pot  38 


HC  3/96  89  [Triad  O  4'2/67  103', . Ram  P  Apt  5/81  99 

sk  :^,/6«  92),  94),  WC  Brew  5/67  99)4  .  TEatonRly  5/73102)4  105)', 

Municipal  Bonds  ID  Stores  5/72. .  100'4  102)4lYork  A  G  4',/59  89  9(1 

'town  4)4/69..  95)s . Dryden  4/6i  ..  SMy,  .  . .  WinC  Apt  3/36  95)4  •{  •. 


jr/S,  I' L- A{\  i 


tn  3,5  mi)ch  S5  J.ROO  per  rent  The 

.cmflllect  percentage  gain*  hav» 
bppri  .«hnuTi  in  thn.'se  roiintrie* 
which  have  Iea.5f  suffered  froin  In* 
nation  and  devaluations,  such  *» 
Norway.  Sweden.  Switzerland, 
I’nitcd  State.s.  United  Kingdom 
and  Canada.  The  largest  increase* 
have  been  experienced  by  the 
conntric.s  with  the  wor.st  inflation, 
such  as  France.  Italy  and  .lapan. 


Canadians  Lead  in  Coverage 
Of  Income  by  Life  Insurance 


INVESTORS  MUTUAL  OF  CANADA  LTD 

A  BALANTFO  OFFN-ENP  MUTItAt,  FUND 
(A*  at  riose  of  hiisiness  on  January  8,  Ifl.M) 


!New  Rail  Facilities,  Rates 
Steep  Rock  Being  Negotiated 


New  York. — While  life  insurance ' since  194.'i  has  ranged  from  as  littjf 
o«iie?'.ship  has  increased  greatly  as  .l.'i  per  cent  to  as  much  as  1.172 
tliioughout  the  woild  in  the  year'  per  cent;  the  ri.'c  since  Ifi.lP  has 
Worid  War  II  and  many-fold  ranged  from  as  little  a.s  R4  per  cent 
before 
rship  related 
ha.s  dropped 


BONOS 

Far* 

A’aliie 

100.000  Government  of  Canada  2’i''^  7-l-.i.i  .... 

l.iO.OOO  Government  of  Canada  2'!%  in.ifi  . 

.400.000  Government  of  Canada  2%  10.47  . . 

.400.000  Government  of  Canada  .4',  .4-1-.4R  . 

200.000  Government  of  Canada  .17e  1-1 -.49  . 

J.40.000  Government  of  Canada  .4G,  2-1-62  . 

2.4.000  Can.  National  Railway  Co.  2'’,r  ,19.44  .49  . 

.40.000  Brazilian  Traction  4^4%  1970  . 

66.000  Canadian  Pa.cific  Railway  Co.  4c,  1960  .. 
1.4.000  Columbia  Cellulose  Co.  4','2%  196.4  .... 

.40,000  Dominion  Steel  K-  Coal  Corp.  4'’;-  1961  .  . 
100.000  Indii.'trial  Acceptance  Corp.  47*  (1.12.441 

100,000  Indii.'trial  Acceptance  Corp,  4''*  (1.21.44) 

24.000  Industrial  Acceptance  Corp.  4'*  1969 

24.000  Industrial  .^cceptance  Corp.  4',  1970  ., 

100.000  Indii.strial  Acceptance  Corp.  .47*  1970 

.4.000  McColl-Frontenac  Oil  Co.  .IG?*  1962  66 

.40.000  Provincial  Transport  Co.  4'47*  194.4  .46 

40.000  Provincial  Transport  Co.  '4%  19.4.4  47  . 


Market  Value 

.f  96.7.40.00 
146.77.4.00 
294,0.40.00 
488..400.00 
194.600.00 
14.4.624.00 
24.2.40.00 
40,400.00 
6.4,.440.nO 
14„42.4.00 
46,400,00 
99,8,44.67 
99.776.00 
22,7.40.00 
22.7.40.00 
98,000.00 
4,4.40,00 
29,400.00 
.49,600.00 


■since 

<)\cr  the  amounts  owned 
the  war.  this  owner 
to  national  income  I 
tioni  pre-war  ratios  in  all  coun¬ 
tries  for  which  statistics  are  avail¬ 
able.  according  to  the  Institute  of 
Lite  Insurance. 

Comparing  the  .lamiary  1.  *19.4.4. 
figures  with  those  for  194.4  and  1949, 
the  In.stitule  shows  that  big  per¬ 
centage  increases  in  ownership 
liave  been  recorded  in  all  coun- 
Irie.s.  running  as  high  as  .40-fold. 

'  Tiie  best  available  basis  of  com¬ 
parison  of  effective  gain  in  life 
insurance  ownership  is  the  ratio 
of  life  insurance  in  force  to  na¬ 
tional  income."  the  Institute  com¬ 
mented.  "On  this  basis.  Canada  has 
the  best  showing  and  is  the  only 
country  with  a  ratio  greater  than 
100  per  cent  at  the  start  of  last 
year. 

"Of  the  countries  for  which  com¬ 
parable  figures  are  available,  not  a 
single  one  lerKirts  a  rise  in  the 
ratio  of  insurance  to  income  be¬ 
tween  19.49  and  194.4  and  in  some 
cases  the  drop  is  sizeable." 


ments  have  been  the  subject  of  Special  attention,  annouiwemcnl 
careful  exploratory  talks  between  says,  was  given  to  the  provi.sion  of 
Sleep  Rock  interests  and  the  Cana-  rates  that  will  assist  the  indusli.v 
dian  National  Railways.  Donald  to  meet  its  market  competition  and 
Gordon,  chairman  and  president  of  provide  incentive  for  the  lapid  de- 
the  latter,  announces.  ,  velopment  of  the  large  oie  poten- 

Negotiations  covered  the  provis-  lial  which  is  becoming  strikingl.v 
ion  of  .spur  lines  into  the  propert.v  evident.  The  rates  agreed  upon  will 
as  nece.ssary  extension  of  ore  dock,  be  publi.shrd  in  the  usual  manner 
terminal  f.V’ilities  at  Pir.l  .Arthur  as  .noon  as  necesa.'.ry  formalities  are 
and  other  capital  expenditures  completed  and  well  in  advance  ol 
aimed  at  providing  railway  facili-  the  opening  of  the  19.44  season. 


.4.41,044.00 
67,47.4.00 
.44.020  00 
190.09.4,00 
1.41.760.00 
.4.46.000  00 
49,047.40 

249. 2.47. . 40 
.402.640.00 

267.472.40 
.429.666  66 

204.672.40 
.444.492.40 
141.440.00 

16,167.40 

294,424.00 

220.110.00 

424.9.40.00 

764.606.2.4 
66.900.00 

240.44.4  00 
171.161.24 
246.660.00 
.421.442  .40 
1.44.162  .40 
444.496.74 
266,096.2.4 
7(10,997. .40 
.420.000  00 

40.. 400.00 
76,400  00 

260,42.4.00 
167.67.4.00 
90,00.4  00 
.4,4,440.00 
41,606.66 
449.010.00 

174.607.. 40 
126.72.4.00 

4.46.472.40 
20,2.40,00 

J09..460.00 

142.267. . 40 

1 1 1.694.7.4 
66.04  2..40 

.49.4,641.7.4 
42,276.14 
460.700  00 
726.190.00 
224.4.40.00 
279.410.00 
476.174  00 

1 44.477. . 40 


4.640  Dominion  Bridge  Co . 

.4.100  Dominion  Corset  Co.  Ltd . 

2.410  Dominion  Kngineering  Works  Ltd . 

14.440  Dominion  Foundries  ^  .Steel  Co . 

11.960  Dominion  Steel  h  Coal  Corp . 

17.920  Dominion  .Stores  Ltd . 

.4.204  Dominion  Tar  Ar  Chemical  Co . 

12.700  Famous  Players  Cdn.  Corp . 

4.420  Ford  Motor  Co.  of  Canada  . 

$1,974,876.67  6.424  24.090  Fraser  Cos,  Ltd . 

14.614  Gatineau  Power  Co . 

2.091  Goodyear  Tire  6.’  Rubber  Co . . 

10,090  Gyp.'um  Lime  A-  .Mabsline  iCan/.i  Ltd.  . 

4.960  Uinde  6,-  Dauch  Paper  Co.  .  . 

1.400  Hollinger  Consol,  Gold  Mines  Ltd . 

7.700  H.  R.  Mining  6(  Smelting  Co . 

7.490  Imperial  Oil  Ltd . 

14.970  Industrial  .Acceptance  Corp . 

21.06.4  Inter.  Nickel  Co,  of  Canada  . 

4.9.40  Interprovincial  Pipe  Line  Co . 

14.440  MacMillan  K’  Bloedel  Ltd . 

22.4.40  Massey-IIarris  Co . 

9.460  McColl-Frontenac  Oil  Co . 

12.7.40  Moore  Corp.  . 

4.024  National  .Steel  Car  Corp . 

7.194  Noranria  Mines  L'd.  .  . . 

4.614  Page-Hersev  Tubes  Ltd . 

29.470  Powell  River  Co . 

16.000  Price  Bros.  6:  Co . 

2.700  Quememl  Mining  Corp . . 

6,400  Rovaliie  Oil  Co . 

16,040  Russell  Industries  Ltd . 

4.2.40  .Shavvinigan  Water  Power  Co . 

4.6.40  .Sicks  Breweries  L.td.  (Vot.  Trust  C'ert.i 

2.240  Sicks'  Breweries  Ltd . . 

2.7.41  Simpson.'  Ltd . . 

27.260  Howard  Smith  Paper  Mill.'  Ltd . 

4.66.4  The  Southam  Company  Ltd . 

6.77.4  Sledman  Brothers  Ltd . 

16.244  Steel  Co.  of  Canada  .  . . 

4.000  .Steep  Rock  Iron  Mines  Ltd . . 

6,844  SiipertesI  Pelroleiim  Corp . 

4,940  G.,Tambl.vn  Ltd . 

12.9.40  Taylor,  Pearson  <^-  Carson  (Can.i  Ltd 

2.710  Toronto  General  Trusts  Corp . 

11.699  Traders  Finance  Corp.  ".A"  . 

2.074  Trans  MoLinlain  Oil  Pipe  Line  Co . 

14.4.40  Union  Gas  Co . 

1  4.460  Hiram-Walker-Gooderham  Worts  .... 
10.900  Westeei  Products  Ltd . 

7.966  George  Weslop  Ltd . 

18.4.40  teller's  Ltd . 

7.790  .lohn  Laball  Ltd . 


M  P.  HUGHKS  who  was  elected 
president  of  the  Life  Underwriters 
.Association  of  Canada  at  the  47th 
annual  meeting.  Mr.  Hughes  is 
manager  of  the  London  Branch  of 
the  Imperial  Life  Assurance  Co. 


Aigom  Soon  To 
'Go  Underground 

■Aigom  Uraniimi  Mine.,  Limited 
reports  that  since  resumption  of 
diamond  drilling  on  its  Quirke  Lake 
development  4  holes  have 
completed,  all  of  which  produced 
intersections  of  the  conglomerate 
ore  over  above  average  gra-des  and 
widths.  These  are  as  follows: 

Hole  No.  Q29  cut  40.4  feet  of  0.12 
per  cent  U40.4  i$I7.44i. 

Hole  No.  C}40  cut  12.5  feet  of  O  il 
per  cent  UODO  iS1.4.9.4i. 

Hole  No.  Q41  cut  6  7  feel  ol 
per  cent  U4()l!  iS27.)4i. 

Hole  No.  Q119  cut  10.0  feet  o 
per  cent  U406  '.S14  40'. 

Hole  Q42  .jus:  comiileted  and 
drilled  to  explore  for  a  further 
down  dip  extension  of  the  main 
lore  zone  successfully  intersected 
the  zone  674  feet  down  dip.  The 
section  cut  was  found  to  be  14.4 
feet  in  thickness  and  much  above 
average  grade  on  the  basis  of  in¬ 
strument  readings.  Likewise,  the 
presence  of  excellent  ore  conditions 
are  indicated  by  recent  drilling 
in  the  Fast  Flliott  Lake  sector  of 
the  Company's  middle  bell  proper¬ 
ty  in  Twp.  149.  Latest  assays  on 
Hole  204  in  ihis  area  gave  .4  feel 
of  0.11  per  cent  U406  i$14  94',  9.6 
feet  of  0.14  per  cent  U406  iS21.74i 
and  6  .4  feet  of  0.10  per  cent  U406 
equivalent  to  $14  40  per  ton. 

Final  plans  for  underground  de¬ 
velopment  of  the  Quirke  Lake  ore 
zone  are  expected  soon  at  which 
lime  tenders  for  the  sinking  of  a 
.440  foot  shaft  will  be  called  for. 

.A  large  program  of  claim  sur¬ 
veying  ,  will  shortly  get  underway, 
.Ali  values  are  based  on  U408  con¬ 
tent  at  $7.24  per  pound. 


rnurniiRun  shaki-s 

Nn.  of 

Shares 

6.424  Ahitibi  Tower  Paper  Co  Ltd  . 

4. . 900  Aluminum  Co  of  Canada  4"*  . 

4.460  .Aluminum  Co  of  Canada 

2.224  .Anglo-Canadian  Tulp  K'  Paper  Mills  Ltd. 

I.0I4  R.C,  F.lectrie  Co,  4';  ' . 

1.47.4  B  C.  Electric  Co.  454';*  . 

.4.200  B.C.  Electric  Co.  .4'*  . 

.4,024  Briick  Mills  Ltd.  A"  . 

7,690  Riirrard  Dry  Dock  ".A’  . 

9.40  Calgary  Power  Ltd.  .4'7  . 

1.4.19.4  Canada  Cement  Co.  $1.40  . 

6.21.4  Canadian  Celanese  Ltd.  $17.4  . 

12.420  Dominion  Tar  K-  Chemical  Co.  $100  ... 

4.000  Federal  Grain  Company  $1.40  . 

.46.4  Gatineau  Power  Co.  A',  . 

600  Gatineau  Power  Co.  A'gL  . 

4,414  Great  Lakes  Paper  Co.  .A"  . 

4.090  Great  V.'cst  Coal  Co.  ".A"  . 

200  Hamilton  Cotton  Co.  .4'.,  . 

2.000  The  Hiighe.'-Owen  Co.  L.td.  6. 1"*  . 

2,160  Industrial  .AcceplancO  Corp.  4’)',  . 

1.6.40  Industrial  .Acceptance  Corp.  .4', 

2.6.40  Indii.'l.  .Accept.  Corp.  4''*  'Conv.  Red.i  .$2 
2.440  Loblavv  Grcclerias  Co.  Ltd.  '  A  " 

200  McLennan  McFeel.y  <$.•  Prior  Ltd . 

1.640  Henry  Morgan  &  Co,  Ltd.  . . 

190  Henry  Morgan  (A-  Co.  Ltd.  47*  . 

1.920  Saguenay  Power  Co.  4' 4'*  . 

1.. 490  .Shawinigan  Water  K-  Pwr.  Co  i'2”’r  '  B'' 

4.41  Southern  Canada  Power  Co.  R";  . 

6,000  Taylor.  Pearson  6.-  Carson  iCan.i  L.td.  4'’$ 

1.640  Traders  Finance  Corp.  I's',  . 

1.0.44  United  Corp.  ".A"  $1.40  . 

4.9.46  Western  Gypsum  Products  l.td.  .4'*  . 

1.940  George  Weston  Ltd.  4'2'k  . 

7.224  Zeller's  L,td.  .4',  . 

460  Zeller's  Ltd.  6'*  . 

.4,06,4  Bathurst  Power  <$•  Paper  A"  . 

.4.610  Inf,  Metal  Ind  .A"  . 

1,000  Dominion  Foundrie.'  6,;  Steel  Itg"*  .... 


Market  Value 

$  171,281.2.4 

118.212.. 40 
.461.460.00 
109,024.00 

81,200.00 

144.700.00 

144.600.00 

47.0.46.24 

.46.714.7.4 

94.247.. 40 
477.706.86 

196.7 17. . 40 
262,920.00 

10.4.. 400.00 
62.010  00 
67.800.00 

229,700,64 

24„462..40 

19.600.00 

49.. 400.00 
164.120.00 
161.700  00 
1  12,492..40 

99.694.00 
14.800.00 
160.847.40 
19.094.00 
169.600.00 
70.194  00 
.47.726.00 
84.000.00 
147.0.40.00 
29,440.00 
4.9.46.00 
167. 210.00 
167,8,40.00 
1 4,600  00 
209.461  .46 
160.1 10.00 
100.000.00 


surance  tn  inenme  since  194.4.  as 
families  over  the  woiid  have  en- 
been  deavored  in  their  post-war  econ¬ 
omics  to  catch  up  with  inflation, 
the.v  all  show  a  drop  from  the  1949 
ratio.  In  Finland,  for  inslanee. 
where  life  insurance  per  capita 
rose  847  per  cent  between  1949  and 
194.4.  the  ratio  of  insurance  to  in¬ 
come  was  halved  in  those  years. 
Canada  lias  Best  Showing 
In  tile  I’nited  .States,  while  per 
capita  ownership  rose  107  per  cent 
019  in  the  1.4-,vear  period,  the  ratio  of 
iiisiirance  to  income  dropped  from 
144  per  cent  to  94  per  cent:  in  the 
United  Kingdom,  with  per  capita 
ownership  up  97  per  cent,  the  ratio 
to  income  dropped  from  64  per 
cent  to  44  per  cent. 

Canada,  with  the  best  showing, 
increased  per  capita  ownership  1.41  , 
per  cent,  while  the  ratio  to  income 
dropped  from  156  per  cent  to  106' 
per  cent. 

Because  most  of  tile  large  per¬ 
centage  gains  in  aggregate  owner-' 
ship  stem  from  inflationary  or 
monctar.v  changes  over  the  world.' 
the  rise  in  ownership  is  not  always 
as  significant  as  the  aggregate 


Whk&npresses 

70  EUROPE 

during  "Thrift  Season" 


Enjihy  all  the  comfort,  all  the  luxury,  all  the 
little  and  big  thinjt.s  that  make  Canadian  Pacific 
White  Empress  voyaces  such  a  wonde.rful 
experience  .  .  .  dancinjJ,  movies,  entertainment, 
gala  nijihts,  world-famous  food  and 
spacious  staterooms.  Plan  now  to  enjoy 

Canadian  Pacific  service  as  a  memorablp  entree 
to  Europe,  aboard  the  EMPRESS  OF  FRANCE 
or  EMPRESS  OF  AUSTRALIA  ...  as 
low  as  $152  Tourist,  $212  First  Class 
durinfl  “Thrift  Season".  Sailinjts 
from  Saint  Je»iin,  N.B..  beb.  17,  Mar.  17,  24,  Apr.  9. 
Special  sailinjJ  from  New  York, 

EMPRESS  OF  SCOTLAND,  Mar.  29, 


Marbenor  Drills 
Ore  Extension 

Marbenor  Malarlic  Mine.'  report.' 
that  Hole  No.  19  on  the  company'.' 

Beaverlodge  properly  has  inter¬ 
sected  high-grade  uranium  oxide 
ore, 

-At  a  depth  of  142  feet  the  drill  vised,  .said  Mr 
cut  1.4  feel  assaying  .86  per  cent 
U.4f)8  I.S124  70  per  Ion  gross  valuci. 

This  probabl.y  rcDicscnts  only  half 
of  the  section  because  an  equi¬ 
valent  amount  of  core  was  lost  due 
to  a  cave-in  below 
tom.  The  same  ho 
of  29.4.4  feet,  cut  a  three-foot  sec- 
a  surface  drill  hole  .iust  reported  ticn  assaying  ,27  per  rent  U.4n8 
on.  The  intersection  '  from  .47.4  to  '$49.1.4  gross  value  per  tom. 

424  fret  in  the,  cni-e  showed  appar-  'I'h'’  hole,  one  of  a  series  to  test 
ent  copper  values  in  the  last  2.4  the  extension  of  the  main  ore  zone.  last  $2.4.000  of 
feet.  The  next  drill  hole  is  spoiled  is  loeated  200  feet 
100  feet  to  the  east  to  cut  the  .No.  14. 
structure  at  the  same  depth.  indicated. 


decline.'  in  the  prices  of  both  lead  ^ 
and  zinc.  .Sunshine  had  been  ad- 
Drybrough,  that  the  | 
smelter  would  accept  shipments  at 
no  more  than  half  the  rate.'  applic¬ 
able  last  fall  and  to  cut  production 
back  to  that  level  would  be  un¬ 
economic. 

Failing  other  arrangements  for| 
lakc^  botj  treatment  of  the  lead  concentrale.s,  ] 
unlikely  at  the  moment,  the  mine' 
would  be  shut  down,  advised  Mr. 
Drybr'uigh 

It  wa.'  further  announced  that 
Rcrens  River  had  purchased  the 

. .  .  authorized  deben- 

norlh  of  Hole-tures  of  Sunshine.  Out.'tanding  de- 
A  long  fault  zone  is  now  bentiircs.  due  Dec.  .41,  1944,  now  i 
total  .$,400,060. 


$20.279,244.1.4  6.4. 96' 

2.4.4„4n6  27  .46 


Assistance  with  passports  anti  full  infarmotinn  ham  yattt 
own  travel  agent  or  any  Canodior)  Poeifie  oHiea. 


$.4,160,829.14  16.6.44 


Ca.sh  and  Other  .Net  .A.s.sets 


BANK  STOCK 

No.  of 
Share* 

14.790  Bank  of  Montreal  . 

10,897  Rank  tsf  Nova  .Scotia  . 

4,600  Bank  of  Toronto  . 

2,00.4  Ranqiie  Canadienne  Nationale  .... 

17.74.4  Canadian  Bank  of  Commerce  . 

9, .424  Dominion  Bank  . 

10.69.4  Imperial  Bank  of  Canada  . 

12. ,464  Royal  Bank  of  Canada 


TOT  A I 


$40,741,477.46  100.00 


Market  A'alne 

.464,240.00 
46.4.846  7.4 
16.4.77.4  00 
.44.6,48  7.4 
.496.69.4  7.4 
.401.896  86 
49.4.71,4.00 
464.014  00 


Rights  entitle  holder  tn  siib.scribe  for  shares  of  Capital  Slock, 
Represents  Net  .A.s.'el,'. 


ENJOY  YOUR  TRIP— GO  BY  SHIP 


.$4,041,01114  9.924 


COMMON  STOCK 


Market  Value 

466.171.2.4 
660,7.46.40 
.404.474.00 
160.418.00 

24,274.00 

478.81 2.. 40 

76.467. . 40 

74. 1.47. . 40 
.446.084.00 
74.4.200  00 
.4.47.8.40.00 

97.792.40 

41 7.648. 7.4 
244.707  .40 
118„444.00 

279.794.7.4 

142.. 499.0fl 
419,604.14 
,498,647..4fl 

102.7.49. . 40 

66.677.40 
.494.661.66 


Shares 

24.0.4.4  .Abitibi  Power  X:  Paper  Co.  L,IH. 

16.941  .Aluminium  Ltd . 

12,200  .Asbestos  Corp . 

jn..4.4R  ,1.  H.  Ashdown  Co,  "R’ 

1,22.4  Bathurst  Power  X-  Paper  Co  "R' 
9.400  Bell  Telephone  Co.  of  Canada  — 
10.164  Brazilian  Traction  . 

4.444  B  A.  Bank  Note  Co . 

24.624  B.A.  Oil  Co . 

41.400  British  Columbia  Power  Corp.  . 

9. .420  Building  Products  L,tri. 

1.444  Canada  Wire  Xr  Cable  Co.  "B"  . 

14.604  Canadian  Breweries  Ltd . 

6.640  Canadian  Bronze  Co . 

4,6,40  Canadian  Celane.se  Ltd.  .... 

12.474  Canadian  Vaeific  Railway  Co.  . 
11.268  Cockshutt  Farm  Equipment  Ltd. 

17.474  Consol.  Mining  X-  Smelling  Co. 

14.424  Con.sol.  Paper  Co . 

■4.029  Con.sumers  Gla.s.5  Co . 

8.890  Cosmos  Imperial  Milks  Ltd . 

20.964  Distillers  Corp -.Seagr.am's  Ltd.  , 


happens® 


WEDNESDAY 


THURSDAY 


SATURDAY 


FR  I  DAY 


SUNbm 


TUESDAY 


MONDAY 


Siy.  NATlOHS  SELL 
94  000  ACRES  IN  WATERLOO 
COUMTV.  1798 


.WHNNy  lOARiNSOE  WINDSOR  AND 
WESTERN  SETS  BRITISH  EMPIRE 
GAMES  RECORD  440 /OS  1931 


Isl  DIVCEF  PREPARES 'for  IUSPEg!  ARGOS  SETOHA  SCORING 
ION  BY  THE  KINGANCAkiTCHENER  RECORD,  BEATING  MARL  BOROS 
ON  SALISBURY  PLAIN,  |9I4  ;  21-5.  IpOfe _ 


BOARD  OF  RAILWAY 

commissioners  organized 

AT  OTTAWA  1904- 


GROCICViLLE  RAIDED  BV 
AMERICANS,  iglS 


in  any 


NKW  nm.HI  P.WMK.NT 

.New  Delhi  Mines  Lid.  advi.'e.s 
that  .Noront  Securities  Co.  ha.s  taken 
up  and  paid  for  200,000  .'hares  of 
capital  stock  at  70  cents  per  .share. 
There  are  2.450.426  .shares  currently 
outstanding,  leaving  649.474  share.' 
in  the  Irea.sury. 


CANADIAN  SOCIETY  FOR  "mE 
PREVENTION  OF  CJ?LIEL'IV  TO 
ANIMALS  FOUNDED  186=5 


CANAOAS  LOUIS  RllBF-NSTFiN 
WINS  WORLD'S  FANCY  SKAIING 
CHAMPIONSHIP  AI  STPEIIRSBURl 
RUSSIA  1890 


FIRST  CANADIAN  SRI  CHAMPION' 
SHIPS,  moNTRFAL,  1909 
(winning  JUMP  eOFforJ 


TORONTO  ST  PATS  FRANCHISE 
PURCHASED  TO  form  THE 
PRESENT  LEAFS,  1927 


CANADA  WINS  fOUR'HTLES 
IN  SINGLE.  DAY  AT  B  E 
games,  19-38 


I  BOB  PiRIE  OF  TDROWD  SETS  B  E 
If, AMES  RECORD  FOR  HO  VO  FREE 

ST VI  E  SWIM  l<ATfi 


FREE  library  opened 
AT  GUELPH,  1683 


KRISTINA  COrPKR 

Kristina  Copper  Mines  Lid,  re¬ 
ports  that  a  parallel  vein  of  min¬ 
eralization  distinct  from  the  main 
vein  may  have  been  picked  up  by 


STYLE  SWIM,  1936 


CANADAS  CHARLIE  GORMAN  j  ^ 

SETS  WtORl  DSPE'EDSKAT/NCzlRAILWAYOPfNfOFROM  SMOHS 
RECORD  FOR  440  yds,  1928  I  FALLS  TO  PERTH,  1859 


ITDlVI  LONGBOAT  FAMED  INDIAN  TROTTIER  SCORES  5  PlAXTON 
iRlINNFR  WALKSFROM  3RANT-  3  AS  VARSITY  GRADS  BEAT 
iFORDTPIDROmD  ID  ENLIST  I9lfc  SWISS  fOKOLYMPICTlTLE,  1928 


VARSiT/  STUDENTS’ON  STRIKE 
WITH  W  L  MACKEN'YIE  KING 
A  LEADER,  1895 


NHL  all  STAR  . 
(AC£  BA'LEY  benefit; 

I  Ck  A 


TORONTO  baseball  club 
MOVES  TOHANLAN'5 
ISLAND,  19OA 


FIRST 

GAME 


WATER  tells  the 

truth  about  whisky 

Put  .Seagram’s  “8.5”  to  the  water  test. 

Water,  plain  or  sparkling, 
reveals  a  whisky's  true,  natural  flavour 
and  bouquet. 


I  CANADA'S  TOMMY  SURNSfNOAH  CANADiENS' 
eRUSSO), BEATS  MARVIN  HART  FOR  IRFOORD  STR 


GLENGARRIAMS  CROSS  | 
ICE  FROM  PRESCOTrTDCAPTuPf, 


MARKET  PRICES,  1903 
NEW  LAID  EGGS  ...  20*007 
CHOICE  POTATOES... *11?  BAG 


BILL OuRNAN BEGINS  i  FIRSTUNiT  OFRCAF  LANDS  /N  1 

. . "  ENGLAMD(nOtiO  army  rp- nr  jBPijiWS  RECORD  STREAK  OF  23 


I  CANAfllAN  TROOPS  W/N  " 
OlSTiNCTION  ATPAARDFBUPG 
SOUTH  AFRICA  (900 


WORLDS  HEAVY  TITLE.  I908  |  ^1  SECS.  OF  SHUT  QUrHOO<IVI944i  '  5'QtiADP(DN),'i940  juNBFA^NGAMES’lSENDEQ^l' 


0GDEN5BUR6,  I8l3 


N(7T  THIS  Year  SISTER 


Seagram^:  “83 

Canadian,  ^Vhidk^ 

0^.  Seagram's  $ure 


ONE  OF  A  SERIES  OF  CALENDARS  DESIGNED  TO 
RECALL  FOR  CANADIANS  TODAY  SOME  OF  THE 

interesting  events,  both  grave  and  gay, 

IN  OUR  COUNTRY'S  COLOURFUL  STORY..,. 


frttmlei  by 


V/nnnSTOCK  crLLFCrB 


I  BETA  GAMMA  MINES  i  in  announcement  by  R  E  Man- 
'  Edmontnri  —  Substantial  improve- 1  uol,  secretary-treasurer,  that  rtrift- 
rtemanri  ments  in  the  ore  possibilities  of!  ins  operations  at  the  property's  No. 
224  Beta  Gamma  Mines  \vrr%  inHicatert  1  r.one  in  the  BeaverloHce  l.ake 

242 
N.A  r  , 


AIiSTRALASIA:  NEWSPRINT  TRENPR 

I  In  Thousands  of  Tonst 
Capacity  Prod'ctn.  Imports  Supply 

_  o'  0  224  224 

. ...  33  .33  189  222 

. ...  8.1  48  194  242 


uranium  area  w'ere  continuing 
strong,  and  that  radioactivity  had 
silhstantialiy  increased 


Prewar  . . . . 

1948  . 

19.33  (el  ,  . 
lel  E.<timated 


Sourer 


.America  will  vf 


NEW’  CAPA(  ri'Y  PROSPECTS 


NEW  CAPACITY 


_  PROSPECTS 

New  /.ealaiiU:  The  Tasman  Pulp 
and  Paper  Co.  at  Te  Teko.  with  an¬ 
nual  capacity  of  40.000  tons  of  kratt 
ptilp  and  80.000  tons  of  newspii.it. 
is  e.Npected  to  “o  into  production 
toward  the  end  of  ID.io.  .Anotlu'r 
junit.  New  Zealand  Korcst  Products 
I  Limited  at  Kinleith.  is  already  in 
,  production.  L)e.si}>ned  to  pi'oduce 
.rO.Otk)  tons  of  kraft  pulp  per  an¬ 
num.  pulp  shipments  from  this  mill 
to  the  .Au.-tralian  Newsprint  .Mills 
I  in  Tasmania  have  alieadv  ticeiin. 
.\  lumber  mill  to  produce  40  inil- 

usine  .Australian  newsprint  production 
kraft  evpected  to  ri.se  to  close  to  the 
.American  capacity  figure  as  a  re.sult  of  in- 

. n  power  facilities  which  ha\e, 

;rants  to  heietofore  been  a  curtailing  factor. 

.  .  expected  increase  in  produc-. 

•American 

■AERIC.A:  NEWSPRINT  TRENDS 

(In  'Thousands  of  Tonsi 
Iniports- 

Supply  Demand 


A  few  weck,s  ago  wc  received  an 
emergency  call  to  confer  with  a 
gentleman  in  hi.s  87th  year.  He  had 
.siiflered  a  heart  attack.  Thc+e  wa.3  no  will, 
but  he  hoped  to  make  one  before  he  died, 


lelativtt  to  \^,||  ijp  reali/.ed  in  I9.‘>4  the  ma-  The  objection  raised  by  the 

...  .  ,  j  jorilv  mav  be  close  lo  i  years  A  PI',. A  centres  around  funds  al- 

lellei  inslno  awav.  ready  allocat<Hl,  and  for  the  most 

ri  lli.iii  111?  Huwevei’,  this  c.xpansloii  In  non-  pail  repieseiited  by  completed 
V  will  .show  .Noith  .Aiiieiican  newsprint  capa-  unit.s,  but  it  may  be  regarded  as 
city  would  bring  close  to  I  millioo  the  opening  guii  of  a  campaign  to 
■X  will  show  Ions  of  newsprint,  and  for  Eu-  discourage  further  grants.  T'he  .As- 

“'s'lo\w-'r^ u?  rope,  as  an  e.xample,  would  rei>ie-  sociation  states  that  about  $40  niil- 

iTie  geiieial  ''Cdt  nearly  20  per  cent  increase  in  lion  of  .American  funds  have  been 
eapacity.  The  percentage  gain  fm'  goeii  to  Finland,  for  ^  example, 
predict  the  the  remainder  of  the  areas  -Soulli  since  the  end  of  World  War  II 

.America;  Middle  and  Near  East:  ready,  there  is  evidence,  savs  the 
■Australasia:  Africa;  Far  East  — .  .A.ssiwiatimi,  lliat  Finland  is 
would  be  even  greater.  In  1946  for  this  new  capacity  to  dump 
instance,  total  capacity  for  these  p.iper  products  on  the 
fixe  latter  regions  totalled  only  market. 

3t)6.000  tons.  •  .Apart  from  import  competition, 

1.  V11  •••/I  1- c  L'lv  tl'e  .Association  sees 

ENU  lO  I  .b.  H.V.ANtlNO.  countries  like  Chile  and  Brazil  as  Thks 

•A  possible  stiuiibling  black  to  cutting  off  a  market  for 
completion  of  plants  ui  a  number  [exports 

El'ROPEAN  NEWS  TRENDS 

ill!  Thousands  of  Tonsi 

Capacity  Pi od  etn.  Exports  Imports  Supply  Demand 

Prewar  .  3..i89'  2,876  .321  :56.)  2.696  2  696  Piow 

1946  .  2  683  l..i87  282  1’29  1.22,1  1.261  i94fi 

IP.-, 3  ,ei  .  3.102  2.741  617  180  2  301  .2.301  19,32-. 

lei  E.slimaied  Source:  N..4  t 


The  only  iirni.siial  a.xpet  t  was  that 
the  man  was  .still  hoping  at  87. 

Kxcry  man  intends  to  make  a  wilj, 
hilt  many  put  it  ofl  in  the  hope  of 
making  better  proxision  .some  day  for 
their  depetiflciiU. 

I'hcre  is  nothing  more  urgent  than 
the  need  for  careful  planning 
in  the  disposition  of  your  estate. 

Max  xxe  haxe  the  opportunity  of 
disciis.sing  some  of  the  details  with 
you  in  the  near  future? 


So  you  think 
you  are 
immortal ! 


RELATIVE  MARKET 
PERFORMANCE 
I  INDEXES  i 


18  OIL  RIFINING 


_  .As  111  table  .3  il.alm  .Ameiicai.  19.32.  ,^^1  and  xvould  use  pines  xxhich 
>;(  axeiage.s  are  shoxxn  rather  tliaii  Ifl.i;)  ,  , 

alone  The  Union  of  Soulh  .Africa  im-  groxv  m  the  area,  l.ater  annnunre- 

ported  72.8.16  ton.-:  of  nexxsprini  in  ments  ulamiarv.  19.i3i  slate  that  ex- 

'i'"  "‘I  perimental  n'exvsprint  has  been 

4.V0(K)  tons  in  .\eitlior  figure  ,  ^i  •  ^  •  j 

;iocuiatel>  represents  tlie  aetuAl  u>e  from  tills  wood  sppcio  and 

of  new.sprmi  xxhich  xxa.s  probahlx  used  siiccessfullv.  Capacit.v  of  the 
closer  lo  the  average  of  the  txxoyears'  ,„i|l  would  be  100  tons  per  dav 
bctxxeen  imports  ,„ns  annually,  and  capital 

and  coiiAiiinrition  are  accounted  lor  bx  .  i  j  u  ...  -n-  ’ 

stock  changes  cost  xxould  be  1.4  millions. 

Becau.st  of  iclalixely  .small  le-iabout  9.000  tons  of  neusprint.  or 

j,  .1  lb.  per  capita. 

Completion  of  the  Sabie  projeel 
aboxe  would  bring  the  region  ii.s 
first  iiexx.sprint  production.  Similar 
P^'  dexelopment.s  have  been  con.siriered 
cent  of  demand  i.«  nexx’.sprint  used  in  Portuguese  Ea.st  .Afrira.  Belgian 
in  appreciable  quantity;  in  19.32.  Congo,  .Swaziland  and  Natal  but 
the  1.30  million  inhabitant.s  of  all  fuliii'e  aetion  will  probably  await 
other  coiintrie.s  in  the  region  u.seri  the  grnnth  of  demand. 


31  PULP  &  PAPER 


Montreal  Trust 


75  CONSTRUCTION  &  STEEL 


.  Company 

■  CAI.t.VRV  •  rDMOVmv 
\’AN(()I'\ER  •  MCTORIA 
i.o.sno.v.  F,.M.i,A\n 


AUTOMOTIVE  I 


AIDV  I  Rf  \\, 
rORDNTO 


HALIFAX 

WINMPF.r. 


22  AGRICULTURAL 


account; 


29  utility 


54  FOOD 


1 19  BEVERAGE 
O' 


Whafs  news  at  Inco? 


4  26  retail 


I..ATIN  A.MERICAV  NEWSPRINT  IRENDS 

••  'In  'Tnou-sands  of  Tonsi 

K  Cap.icitv  Prod  Ctrl.  Imports  Supply  Demand 

a  pewdi  ....  21  '  8  312  320  .320 

“  1946  49  19  402  421  463 

'  19.i2-.i3  .Axe.  ...  170'  77'  390  467  468 

Soiiicf:  X  C 
V 

erases  a.e  u>ed  at>o\e  l.irl>  affected  In  .siiioothins  out  the.sr 
«  ralhe:  tlian  alone  aji  in  most  oltier  aonoimal  fluctuations,  the  iwn-vcar 

;c  tables  In  195;;,  .A.gent  ne  demand  wa.«  average  p’ovide.«  a  better  represen- 

ijo  reduced  h\  5.1.Ci>0  lon^  luidej  19^1  as  tation  of  the  resion’s  newsprint  trends. 

120  a  result  of  exchange  and  geneial  “Some  ^7  tons  of  the  excels  of 

no  economic  difficulties  and  tn  Mexico  capacitx  over  production  is  explained 
demand  .\a<  educed  b\  tons  h>  the  fact  that  the  .\rfiertine  mill? 

*  fjom  1.9.52  as  an  to  he.av\  in-  ooeiate  only  ft  hours  oer  da>.  rather 

ventoi'es  acquiied  ;n  that  >eai  Fig-  than  (ollowinR  the  general  pract’ce  of 
^  uie.-  for  s<uppl>  and  impons  aie  simi-  running  24  hours  daily. 

TC  With  the  e.xcepliuii  of  imports.  thi.«  will  exhaust  expan.'^ion  pos- 
^  all  hf  the  cxilumii.'-  ;n  the  Taole  .sibilitie.s.  At  the  same  time,  the 
'3  .-how  sizeable  gains  over  pre.xar,  region  i.'  undergoing  exten.six’e 
^  but  capacity  and  production  have  economic  dexelopment  and  thi.'^ 
-hown  by  far  the  !aige.-t  propoi  -  pionii.-es  a  rapid  increa.se  in  nexx’.s- 1 
j,  lioi.al  gains.  In  '.9.i:’..  capacity  .va.s  print  d-manri.  On  balance,  the 
equivalent  to  36  per  cent  of  de-  potential  inciea.-e  in  capacity  can 
mand  xxe.le  act  ual  produclion  be  expected  to  meet  the  increa.se 
equalled  !6  per  cent.  Piexxa:  in  needs.  'Thu.s.  xxhile  imports  xxill 
Mc  figure-  were  7  per  cent  and  3  per  proOably  lemain  aooul  level  in 
^  cent  1  e.-peclively,  voUirne,  they  -.xill  form  a  relatively 

ii5  .-mallei  portion  of  siipplv. 

Nexx  (  apaeitx  ITospects  ,  ^  ..ppacity  i.s  scheduled  bv 

lOf  Completion  f'f  thr  planned  pro-  Brazil  '97.000  ton.si;  Chi'e  144.000 
If  jects  'vould  mean  some  210.000  ton.s  '  ton.' ' :  Colombia  I’O.OOO  ton.’';! 
jf'  of  nexx-  capac:tx'  and  .since  the  re.  Dominican  Republic  '2.000  torsi;  I 
**  gion  i.s  xx-el:  enrio-.x  eri  with  re-otitcp.s  Mexico  '.30.000  tons';  Perti  ilR.OOO 
there  i.'  no  rea.son  to  suppo.-e  that  tons'. 


45  FINANCE 


51  TEXTILE 


5  AMU5EMENT 


40  BA5E  METAL 


5ENIOR  GOLD 


Wf>^lf*rri  I  ily 

(  rtnipADA' 


il5  WE5TERN  OIL 


NO-'t  HAL'  scAie 


155  GSlD  PR05PkT5 


.MIDDLE  AND  NEAR  EAST:  NEWSPRINT  TRENDS 

'In  Thousand.'  of  Ton' 

Capacity  Prod'ctn.  Imr 

Prewar .  0  0 

1946  .  0  0 

19.3.3  lei  .3  rieg. 

'6'  E.'irmat^^ri  ‘S^z"  neglibl^ 

amnurl«  of  undei  MY)  ions 


D^rnanrl 


Hard  Rock  Mines 
flans  Capital  Boost 

Toronto.  .At  a  .special  meeting 
here  on  February  10th.  sharehold- 
•rs  of  Hard  Rock  Gold  Mine.'  Ltd,  ^ 
xx'ill  be  asked  to  approve  an  in¬ 
crease  in  authorized  capital  to  five  '’hd  .Near  F.ast  coxers  .some 
roillion  .sha'-e?  by  the  creation  of 
one  million  additional  .51  par 
A'nares.  heax  ily  w  ei-nted  by  India  and  Pa 


Source:  .N.A.C. 


here  con.-'t itiiied,  the  Middle  istan  which  together  account  for 
16  80  per  cent  of  population  and  -i* 
per  cent  of  ne-wsprint  consumed 
In  tota..  however,  the  regions  .3.30 
million  inhabitant.'  u.sed  le.ss  than 
.3  lb.'  of  new.-print  per  capita  in 
19.33.  Conver.-ely  the  inciea.'e  in 
demaiid  'and  supply  bet'.x-°cn  pre- 
xx  ar  and  !9.i.3.  equal  to  a  48  per  cent 
ri.se.  was  proportionately  among 
the  highest  of  the  eight  region.'  in 
the  .Survey,  exceeded  only  by 
Noith  .America  and  .Africa.  Thu.s. 
if  it  start.'  fi"m  a  very  low  level, 
the  tiend  of  nexv.-print  consump¬ 
tion  in  the  .Middle  and  .Near  Ea.'t 
i.'  noxv  .sharply  upward. 

■Nexv  Capacitx  |■r^^^pecl^l 
Ne.',. -print  consuniplion  in  the 
■Middle  and  .Near  East  will  pioO- 
ably  conliiioe  il.-:  lelalixely  lapid 
po.-t-xxai  I  i.-e  but.  becau.'e  of  pi 
ent  low  lexel-  of  u.-e.  even  a  con¬ 
tinuation  of  the  1946-33  tale  of  in- 
crea-e  would  lai.-e  demand  to  only 
about  !8().(I0()  ton.-  by  )960.  .Al¬ 
though  the  pioject.s  li.-ted  ate  .small 
indixiriually.  they  would,  if  cfim- 
pleted  by  that  date  give  the  region 
a  production  capacity  of  ovei  93,00(1 
ton.'  'a.-.'iiming  the  .Moiocco  pioiecl 
at  3.000  lem.'  of  ne  w.-print  i  enough 
lo  off.-et  thi.'  piospeclive  growth 
and  enable  the  region  to  reduce  its 
imfK)rt.'  need.'  .'lightly. 

Nation.'  involved  in  new  capacity 
are  Egypt  1 10,000  tonsi;  India 
'43.000  ton.si;  I.srael  (3.300  tons'; 
■Morocco  '.i.0(M)  tonsi;  Pakistan 
'.3(l,0(rf)  ton.si. 


count  l  ie' 


Equitable  Life  Reports 
Record  Goins  In  1953 

Balance  Sheet/  December  31, 1953 


$19.(981.247.81 
30. 1 ’>9. 14 
I'll.IMki.lld 
1.074. '>89. 78 
.>.803.192.00 
83..t.7.3.(.0 
220. .380. 22 
107.1  I  I.C) 
l(9».  170.38 


liea'l  1  Mtu-e  Preriii-ee . . 

I  oai'B  ofi  Policies 

Hr.riH'  anil  Deheolures  (Kook  \altie) 

.'-Uh'Ls  R'H.k  \  aloe) . «  .  .  . 

(  a'h  on  llaiol  aiol  in  Hank*  .  „  . . 

inlere-l  Lf-rroed 

Prerniiinia  I  toe  aiol  Deterred  (Ne|)_, 
KflAf.  A.h'I'IS . 


2,0.34.20*1.00 

20l..')2(>.0<i 

l,2O<»,0.3T.0O 


1  rnv  iso.ri  lor  I  npant  and  I  nrep«n  |  ed  ( ,ta  ini* 
\  nmnnl  s  Lett  ill,  1  tte  (  .ofnpan  >  a  I  I  n  lere«| 
7  aie*.  I  xpense*  and  Arcfoinl*  Due  and 

Accnieil  . . 

(  Oher  I  laliilit ies . . . 

.Slafl  pension  Fund  . 

Dividenil*  Alk>tled  tn  Policx  liolilers . 

\-sel  I'Inctnalion  lte-«-rve  . 

InxesInienI  and  (  .oniin;;eni'v  Keserves 

<  4  I’l  l  *1.  e*ii>  11 . . . .  _ 

M  RIM  I  * . . . .  .  . 


1 1 7.003.00 
480,2<>2..'3(> 
33«.830.*»4 
I7(»..32I.IHI 
'8i.o80.()3 

l.iMHI.IMMI.OO 

.327.133.181 

1.1^818.70 


l.v  Inco’s  Creiohton  mine,  there  i.s  ore 
■SO  low  in  grade  that  it  could  not  be  mined 
at  a  profit.  In  this  mine,  Inco  engineers 
have  adopted  a  method  of  mining  called  “indiK 
caving”.  In  this  method,  no  explosives  are  re<| 
and  the  ore  practically  mines  it.self.  So  an  imr 
body  of  ore  which  -was  once  thought  worthless 
has  become  a  valuable  asset  to  (.anada. 


Nexx  Business  iiicrcHscil  lITV'o  lo  Hi  l(i..5 1 1 .702 

.  .  .  Iiisiirancp  in  l-orcc  ggiiicW  f  I  1 .1 1't.O'XI  to 

$10.1.  127.018  .  .  .  Asscin  l.igh.r  by  $2.I0|.I79  .  .  . 
Policy  Hrserx  et*  increased  bv  $  I  .HO.'i.'i'iO  .  j  j 
(rrf>66  Kale  of  InlerekI  I'.arnerl  .'>.00%. 


Appointments 


CA.NADA  LIFE 

Toronto:  .Announcement  is  marir 
by  Canada  Life  As.'urance  Co.  that 
Graeme  P.  Smith.  CI-.U.,  ha.'  re- 
linqiii.'hed  his  managerial  position 
lo  a.ssume  per.sonal  production  and 
the  e.-tale  .service  division  duties  at 
Calgary. 

Oscar  .S.  .Smith  has  been  appoint¬ 
ed  manager  in  .South  Alheila  xx'lth 
heariqiiartei's  in  Calgar.v  and  R.  W. 
Upton,  who  has  been  .serving  the 
Calgary  area  since  1947  ha.'  he-n 
named  to  .sueceed  Mr.  .Smith  at 
Regina, 


NICKFI 


“7Ar  /inwtinif  of  .Suiirl  ”  n  72  /irtgr  hooi.  fiilh  tlliisIrtiUd, 
tiill  hr  \rnl  Jrrr  on  requr^l  to  onyonr  tnirrrsird. 


iTABLE  Life 


NTERNATIONAL 


I  C  K  E  L 


Insurance  Company  of  Canada 


OF  CANADA/  LIMITED 


TORONTO 


25  KING  STREET  WEST 


I 
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